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AT =T AT
FAferg==T
7E faeedt, 2 97, 2025
1.3, 2450(1).—ATLT | Foitae It A AfAwior gadq wha (gadioasdidierg) deeft Rarfake
1. =@

1.1, 9T AT F ATeR=eT e 1363(3) faaiw 15 719 2024 % #7e9H7 & 9 # Tofi4gh ATAT F 5
fafator v aerar 37 & =6 (G oafiuasdiefi=rs” a1 “ehm” w21 STom) & ateg=g B g, arte
e zofaea A= w12 AATArel ¥ FHeer swwftd BT ST a6, TS & a9 giorg e S a9, v =9
AT F & T ITH FRAT ST Toh i AT T ToAferesh AT w10 o forw FfHwior @i & =9 # agrar 1w
ST 6|
1.2. fa darer % o f{Aanr 9 o S| % et F qqET AT e § werdt & oo 15 AT 2024 F
STErgE=T §EAT 19/2024-F T 7 3T 20/2024-FHT [ ST il
1.3. EHH & TUTE 12.4 F AqA0T | TAT ThHH & TATAT ¥ AT FATEIT 6 o7, S § [ smaemi &

T & = | Fetoteg fRer-Faer Faita B s g 81 7 gt s s e o € & 7 Rer-fAder
THIW o T % AT gil gratth, Tt o swfa i Rafa #, S sfe@=ar & araem 9y i

3603 G1/2025 )



THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

2. qfwmeT

g AN Th o fRemfagent § uger § afvariua ersat & sfafi, 399 T4 oreal &0 off afea g Far g
2.1, AT TN: Tg AT AN FATAT % AAATSA T IT ASIAF TEATAST ] ATATS FIA & AT AAEF FIT

T 3R ST aTeT B gl e T F ITET q1d 29T & oo aey-l ®§ v G war g0 asft
ATATHT F TTT AT A U gTe Hdr d7 AT TN FATAT FT TEGT T ST ATATST STH/T T T
ST S gre Hid % a9 et off i & qmwer §, 69 % 9gd 9mar &7 gedied #d 997
ATATSH STHT ¥ TS AR T AT

2.2. AR TONAAT: SSNTATET ST (W) it FAe TEeadT are TSI i SEale A ST (9Te)

FTT ST ATES AR () THTT 97 377 TR T Tahee USH o 91 gas &)

2.3. wiaag A STae ST 20 0T T & q8d sTae® g0 T ST aTar F (a9 Tfaag [Feer =aaq

T 4,150 FIIE ZHET AT

Frd o sfrearae % A Siaag Faer & o a9 #37 § F1E TS 81 gl greft, T g4 araT T ok 790

6,484 FUE | FH AT T ThIW & qgd (1 70 fFaer a Hiwa grm

2.4, gf=Tes & g & fafdr: af=mres o= gm &t ardra i ot =i % aga e o feer & [ o s

2.5.

()

(=)

F el arroriege fEsfT Jrer i arE & i ST

T Qo: T = F Frwer F S T S-S i@ar F e F A gt sraes w1 A
ATH &

=T grea T T (A AT ok qigd, THigd J1 37 qaT Y (ATSSTTAET), ATHTSE HedTo SATerar
(EEseque) a1 Gt o= T sew wfga, 72 @ 2 S % awg-awy o "ot @ gow 2w
arferf==e, 1975 & qgd Solfaed ATAT FIE & G % AT UL AR AT § i a0 -9877 9% qertad &
gfafara, 2018 i T 110 37

ST 9T 2.5.(F) F AT HHAT o r (A ATEAAT FE@AT 19/2024- HHAT o 3T SATEEEAT HeAr
20/2024- AT 9/ a1 15 AT 2024 F TATAT I & 912 FH gl S0

TERTTHT 9 T AT o oIy Iargeomens 3arga 437 2.8 # fRuw 1w €)
2.6. FATFEE T F/ATE (S-9rafa): FET e area 9w, 1989 F & 2(3) i< 2(7) ¥ qad arvard Soft

2.7.

2.8.

TH-1 Fet HATd aTge (VAET) HT HZFHT FHT)

sraTa % forg S-=afEar 6 sl 300 T st g A w@fEes aof w1 F1 aaaa § &
AHITET SMaah G AT AT ST T=arierd g oY YR agri=ad =t % sqaw ad § fofr % oo
FHITad 36T 3T B

T ¥ e aqua SSuRar i sftwaw dea: =@ =g F agd @ U S 9 afEes aed i
STfersha® HedT UHT it o TETHT Fot g Mefatead § ) 7 a6 J18d gh:

F. T e ATwaH TETHT T (6,484 FII FAT qF HITHT), AT
q. AT 1 Taag =9 (FE 77 H)

AT o FoIT SIqAa S-ATAIRAT it Srfersha s HedT sraTd oy ST arel $-s19igaT & TeSus o, Juasr i
fafawar a7, smaes &1 wfaas faer s ang @7 ok ot & et Rt

et sarger &

I 1:

() wfdag e 4,150 FE ¥90

(@) T-= ot 7 HerEuE ger: 35,000 T
@) fafawT a7 (1 quas): 85 +au

(=) wfa =t arft F12 e g



[T 1—=ve 3(ii)]

BIESEEIRISEE S SR

ATRT 1: AT F forg Saa $-=Ta AT T Lo AT S sfdreas de&ar

g97-1 (TH1) 399-2 (TH2)
wara e faar | Sfw s AT ®
IEERU LER AT I 1T AR LFF
AT AT oA (HAETF o)
(= ) T 29,75,000 29,75,000
=T x70% (TH1 F
ferm),
=1 x15% (Ta2 *F
e HaT g form) 20,82,500 4,46,250
THES U il 0 0
STt @ 5% =t = (AT x 5% 2,52,875 1,71,063
Y AT T = TR(T:E) 53,10,375 35,92,313
w1 % siata smanfa wfa €-=tufar
T BNET T 4 (= ) 2 (T1) - (TH2) 17,18,062
*STTE=T ST 11/2018-+1gue faais 2 weait 2018 F ATeaw & ge &1 T2
(%) = F A Td F g srgwa S-atafgar f st ge:
4,150 g ¥97 /17,18,062 FIE ¥9T = 24,155 Heam
IETEI 2:
(%) afdag e 6,484 s T0T
(@) erfaree AT FT FT HAEUE o7 35,000 AT
() Bt =% (1 guaeh):
(=) Wizt At w1 ETT O
JTITRT 2: AT oY SATAT S-FTARAT T oo AT AL ATeHaA qedT
39T -1 (TH1) 397 -2 (TH2)
TH FT AT I3 TR T AT AN F 919
[ECEU] GER T o = AL T
ToTTsd TR o (HTsus
o) (39T H) T 29,75,000 29,75,000
=1 x70% (TF1 F
ferm),
=T x 15% (T2 F
T AT F ferm) 20,82,500 4,46,250
THS A #f 0 0
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AESHUET @ 5% T = (T+AT+ET) x 5% 2,52,875 1,71,063
ffr wrT £ = T(TE) 53,10,375 35,92,313
wh 3 fata smTfa wia -
FafAT I FIET T L T (T91) - % (T92) 17,18,062
(T H)
*rfAr=T T 11/2018-81guH fadis 2 weadt 2018 T ge &F T
¥) TR & W AT F o Agwa E-Statear i sfdeaw e
6,484 F0g ®IT / 17,18,062 T = 37,740 HEAT
I 3:
() wtaerg faer: 4,150 F20E =90
(@) erfaea AT FTT T HASUF Fo: 50,000 JUAST
() faffm 27 (1 guash): 85 +uu
(71) T Tetfaree AT F1 9 7k 6 e
TTrERT 3: AT F forT e gU o A srqua S-=rafgar ft sfdwaw g
32T -1(TH) 3T -2(TH2)
T FT AT IBTT TR FTATT A9 5
oo gt e =g g ST AT L
AT TR o (HTsus
o) (7 ) T 42,50,000 42,50,000
T =1 x 100% (TF1 F
ferm),
F=Tx15% (TE2 F
Tt ST o form) 42,50,000 6,37,500
@1 =t x 10% (Ta1 %
ferm),
#1 = ot x 0* (Tw2 &%
THEUH ferm) 4,25,000 0
AU @5% I = (T+ET+HET) X 5% 4,46,250 2,44,375
g @ T = IF(TEY) 93,71,250 51,31,875
& ¥ st i wia §-
I I ST AT o (FAT T (T81) - % (Ta2) 42,39,375
#)

*rfAr=T AT 11/2018-81guH fei 2 weadt 2018 g e &1 T
(F) ThH % I AT % e s S-=afRar i srfeswaw g
4,150 FE =T / 42,39,375 FIE 7T = 9,789 HEAT
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2.9 T J@T qdrerh/aitates dar ades: Fout srfafee, 2013 i g 141 % |r 9fsq g 139 F aga g
T e AT H Eh T T i i A #, U A amr aierdt § F Gy U 7 e
FET TETETF AT SITUAT

2.10 T VST AT ;. Tg ThIT 6 Sad S-ATqGAT & AATT & o7 ST A7 §=4t 9o g, ST Fefofaa 5 &
FHAL qF HIHT g
F) wiaag A, ar
g) 6,484 Fg TUT

3.0 fFaw

3.1 e STHIEA (AT T AT I9F q1F ATHIGT SATAGH Hl GTAT A FT | [0 TT T Goiiaha Haer & g Thid &

AT HTAT ST

3.2 e & o0 AT Fae AT SAeah & 979 G2 ST 36T SO a9 fEnar/smgfdaeadti (), T9g Ha-i(3)

T HEterd TeA(er) AT B o drEY qeA(et) F A a7 S T of 2 % o = e #i aiaas Feer T

gfafama we & oo A= 72t B strom)

3.3 9T 3T % 73 At & forw faer e smar =R afs w=hiw & aga Meer arsadies aigrsET a2 ar

SITAT &, a7 #isar fafawtor giergm(sh) & ara g |ifas i B @ J iRl

3.4 T & qgq AT ST aTaT Faer Faar Tid draes & §A45 T a6 of JI0d M7 ATl gratth, TFa

ATeEH FIT TATIOT AT SaaadT Sed | s i o foa g1 ahar g1 S0 oTarar, ST, 278, "iee,

S sfiT freeae srqfaat & aiae § fod g1 9 2|

3.5 FTRAT AFHTHAT AT T2 (SAuesr) § Faer & oy § vrgimeor Awferfed g:

3.5.1 AT SaEZ=T:

F)  TATIOT ToRT ST ATAT ATAT AAET=AT A= §ora (THeird) F fen-[Aget F sqey g arfgu, s f&qis
17 fadaT 2024 &1 =47 12/2/2018-3T 5TRT “TATe® ATed AT ATEIAAT-2024 FHT TITIAT T HATAT &
foro RenfREer v ww ST =i FHg-aaT 97 "qentee B T o
g) ThY & dgd ATRT SEa =T & foru farer waer $-=Taf2ar & forg a=mu 1w Arestiaes FAionT weort & fore o
g, e wree =R gt g, Sar & fReE d= e g S fRen-fAdent e 12/2/2018-34T faais
17 FEdaY 2024 F Tgq TR 3T q9T-H9T 9 qLqTrerd T @ 2

M) ATONT AEEEAAT U2 /AT 197 =97 wiaag Faer o Sfewaw 5% T AT ST

3.5.2. TSIA=RAT sieeem v o (Ssmies) (34 2re9):

F) RSTET U T H 9T ST HETAd SH-gT9H ST hived TSI e U fFame (SAuesr) auar
IeqTR fRsTee ue foeme uw =3 ot g a8t "HEtaa” ors & arcrd iR R ST e yearted /e
T FYO qA S@eT & FHT =720 | 7, e qiveaay ff ariee g S 38 FTHEGS & (o7 TS o 2|

g) TH A § TLA ST AT ITHLIT, TEHEAT F o0 S2q=F Terersy, Burea suaon £ @die, aifedd? ana
(e Temuest & o0 wAeh) ST ATSEE o, STRIIRET 9% 07 37 YTl geaia (ZTeer) aqs1d,
S et i @i, arefiee, Ssmeiest & forw wee siv widieree anfae €, emfer g, gord & za
o a+dt aTEiiE aEaTest IRATSET TaeT USHT (TRATSHET & USie)/9T SN JATAT H T&qq 167
ST

M Fte, e, widiree oty afgd srdiee it uwged amra i Fae giaas Feer fi gft Fatfa w1 %
T £ 9T SToEm TEen g ag g Rt St 8 56 et F w0 § sprar B S arer wrE off sradt
=71, 9T 7 Fft off 71 & 2y, wfag Friver F R 78 " S




6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

q)  TH TN F Jgd AU & forw Iu-Hfaar it srufa a8l g1 greAith, TA-gred SUuSSr & fory qadrahr
FOAAT AT YT FATSAT AT ATH ISTAT AT T g, R AqATted smaes & fa<ig Fawon & whea G
ST ATRT

T)  TARUSSI F HATASC H, @7 Teahi # GOHd AT F Fad Fdaa =aer it qf Faiid F & o g 77
ST

3.6. Rmferfera 3= et it g=t 8 g whiw % sfasta [=arer & sTge & ST

%)

q) qT T T ITATRATS F FATAT F+T qaT

) YAt

) Y2, ATHHTL, FIITEE, TSHTE Mfe Tigd Arsd=me 9 wadt =7

T) TITHNF/FTATETH T/ FGATL FTeL

=) AT & S0 AT (MEEHET), [F-HATA ST TrEi® a7

@) "t & fesfr/ade g wefad /ety wefi=dr

) SroEdl e § a9 7 o 9% off e T 7 37 g (9 SuHdr)
) AT TLHRTT T 7T TTUAATS /A THTEA ThiWT F dgd (T 0 foarer

3.7. AqHITET ATAE & (Aa9r it THERaar & [HL i FATIT F TS F o7 AT 3TN FA1AF /AR SH=T
T TSTET FTET AT GTF HATAT TIHAT ST FoF0 S[ron

4. FrATH(HT) F forg ar=raT AE

4.1. IS H ThIF 6 927 4.1 F TRATIT aTar AEES! w1 G FAT ST AT 6 6 1T 4.2 § fRu aw
FTATT o TTLET T HLAT gt

4.2. 9% AT (FATSM): TG AT ST ATAT S AT Hereriad ATaet & 2T FeAT Aa0:
F) o A AT | ST arfortsas S § S oA o, stafiade i g% I gt A1t

g) TH AEEd g Tty & 30 At % faw seqa BT SEr Anfeu, St S9ar S #5737 % 997 797 T
FH 6 TY gl AT

M) S AT TR AT AATY F T g€ THT G gAT ATGU| S TET T ITET qauqah-1I-F & JTE 8l
THF STATAT, A TN & AT GAAK--G F AT TTET | U Fa7ae S T hil AT AT 0
4.3. wEFq arees § Feeft (rfFan) Faer aag-aa aw denfaa weStare {ifd 2020 a1 39F J18 ST 6 TS
THEreTE i, (T FE &, F ATET SN AaeF UFh Faqae (Fauep-ll F T TTET) Teqq FHIM 6
ITH THSTATE AT AT THT-THT I HLMTAT % dgd I 2l
4.4, FAIATATE FARAT F ARKIT THIEA & Tored/[Faer/[Fad o7 71 ShiA F Jgd q73aT & (0 FA: a0aF
g Trrea/atas aer % agd Agl /T S|
4.5. 7T Srae (A9 FAAIT Ai2d) FT 00T THE T i I fAerer St g =93 (F907) & srarar et

T ET § IS g, AT WA HET FAQA 197 AT T0T RO smater F wger &7 o7 offow g wd=
e a9 g stfagf=ra fAfawer &2 =t sf|a an w2 i S a9 2l
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4.6. SMATFH AT g FACAT 6 A HARET & TFe sofih § qored i afae [aer, 5=+ stwst Fr =
Raffia F3= % o 9@ 737 €, saes gy aifates J@r awiras A/ 95 9% 6 qd A1 S g 990E
Fatat & foro afa awg Trea e atas Haer % aifatesd aam aiers THor 9 A7 ST gaquw-1V § T8
ERIRIRIE]

47. wasw oo @ aRdters & fRear-fdet ¥ sqaw o afwafy (madio) e s € A
sreetes /e 2 Ft i wiaataa gEt F aqae Rwicer a1 STHaeae Rwhice? 719 S1d g a1 et J9,
=t "o =7 A7-SET AT F9=t g grErg St & =7 § RO 6 ST 8, S ST /AT ST SqE
AATAT, AT * ATE T FAAT FIEA ATATEHRT (TAHTA) | F1E fRarfermos wrarst s a8t
#T ST =R
S wg Fafaat i fast Rafa grear Fatfa w1 % oo G & o7 2 g, 52 oft Reteer @ifa a2t
TR ST AR 20 SIeATaT, e & FUAT qiEa F UF THI 95 TEqq FAT R, S qfe i ag g
ATeEH AT IHHT THg FaAgT H1 et g, =i qeame a1 fz-StEr it Fut g Rwieey/Smaas
Rtees =ifua 8t frar = g/amaradt & w1 & fare a8t fFrar @ gfRafermme 6 srEr & oo
THTHTT Tl (AT AT /Rt stasfa a1 =i e e g afaafam 921 6T 797 21 Saas i 9ed |
ST SH! HHE HAAT ZTET T&I 30 ST qTel THIO 95 F7 G167 quh-V-F § 37 @7 2 3w 97a %
T ISiihd qYg HFAAT T & T ST a1 THIT I FT ITET Gqq6-V-T § 337 77 g1 =0 a3 5
STHTOT 97 7 AT(0 37 o0 94 § Saash AT IThl THg Haa1 =l eqfd § Jedh srara" 9 6 & S97 Fear
g

5. smaes Tfear

5.1. sTae® &1 A= 3T Agras SEaTasl & 91 Aaad T S0 FHAT AF9TF gl T7T Ggrdah aedrasl & a1
TG HT ATAEH 6 ATAFHd FTATA e T THIOG 6T a7 =10, S5 sraes & Mees g g fEfdaa
srterspa Foha T 211 Heers Hed it Tl 9T F F IR gaus-VI § g1

5.2. AT T T F4d q9T aaH 1T 5,00,000/- FAT FT ANAT THT AT e a7 R ATEET ok

IOOT 3 o o @ 7 feaer oY "etad A T od sraed 9 § QU TU SqETe & g Aaad gk At
TAFCI A & F 1T 3T ST

5.3. Ife 7g 9147 14T & T Saa # e & F99 w TATAT Hid aTell Tod e af 7 off, a1 siraae et off
AT T AT o ST 3 for I=reerdy g

5.4. AT F TFEAATIEF Teqd 21 T, TRATSIAT Taerd TSieT ATaF Hl Thid o Hafarg qdT et §a9f & oy U
AT AT AT T FHAm

5.5. sTaae &l UF gTe FHidT T SAAURT 6 AT T SN HATAT HT STHT Fee T it T 7 AT IHE T8l AT
FIAT G| BTE AT A9, AT IRT HATAA, FHL A€ 218, IJ2ART 9, T2 faeett - 110001 =T ST ¥
STt

5.6. VT ST HATAT F FAAHIGT TTH XA 6 A&, TRATSHT Ta€T TSiHT 5 FHF @l & Ha¥ Aqariad saaa Hr
THIH % TEq STAAIET =l AT I g0 U T ST FIA il G HT|

6. ThH ST Gt (TaaHE)

6.1. &\ it TfiFd, 97 AT T Faieaad F GI-97 FAE99 9007 § 39 gid arei et o
FTLT/HRSATS T T FIA & [0, T HATAT & 1= I TLAAAT H U AqL-HATAAT T H TR GATT TI5T
#T TR FATT T HEAT T TH L g

(%) ==a, I ST GATAT (TL7ET)
(=) #rE=n, it s
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@) Tz, Trorea AT (SrErem)

() =, &ATF A o ((S120)

(%) |, ATToST T I WA (THATHTATE)

(=) Tfra, ST ue s = gaee e (Grfrarderid)
(=) "=, aeF TREE ST TSHE JT (THAdu=)

(57) =, farmge sfamerr (TareirdT)

(=) T FATEHTT, WY ST HATAT

(=) fAzer, wemTTsTs

(7) srfarfr/aes afea, W S JaTey (98T |fa)

it sraeahargaTe T stex aaeg Fi1 | ot 3 ahdT 8
7. FH HHT LF ATH ITH FIA ht TipaT

7.1. AAATT ShIH F FANd, AT GERIE, AH H, FHd ATaeF F Tdag =99 7 %, 10 a1 6 A7 T HAT
[ e TATH HT| 6,484 FI(E, ST AT FH &1, TT (erifea a<is 9

7.2. fEg=AT €EAT 19/2024 #i¥ 20/2024- HIHT goF fad® 15 AT+ 2024 F ATHTE, ThiH & qgd 4k dard I
FIA o o0, AHITET Srea® &l 9T IURT FATAT § AT TLHL 6 G4 1= & GG & T o SATerHhT 7

T THTIT T TEIA HLAT SAEa97 &, o -

(i) ST F T 91T FEIT FATTT FIT G157, G€q7 1363 (37) [377% 15 774, 2024 % T57 dtaqi=a qrRad 7
gafFes 1T FIT F [@IFE1T F7 FZ1a7T 37 #F1 ST F Tgd HIZT FEIT FATTT F1RT TRT TF T TTHIET
e

(ii) STTTF qETE T 1 Al F QT FAT § HIT ST [0 ST 7@ a1gAl #1 g qars @ #
327 1.3.5 ST 477 1.3.6 F [RefRa diarsi % sfia g; i
(i) SITTTF SITATT 3T ST T HTT T F 6 g2 & AJaTT F [T T 51

7.3. 9T SN HATAT FIT AT THTT T AT FA & o0, ATHIGT AaEF H ThiH & dgd o6 12 Al |
AT TFT ST AT AT S-A AT AT T ST % fory IR Taee Usiel & ariis Srard e Teqd
FIAT GAIT| I AT AT AT Tgl 99 & (o107 Aead dAqarad [ty % 30 &A1 & Fiav ofiv 7= &, 53+
FI % YT F 77 T F4 60 &7 uger weqa o sar =mfeu S o stqames i sraegwar g1 J&qa &0
ST AT AT AT Saad F7 IeT §aqs-VIl & a1 81 SAaaH & 99 3fud e{if=red & 919, I
AFLTF T, FIMTAT ATITH SATATA AT TEIA FIA T (AFHeT gRIT| HETET AT SATT ATGEA Teqd Feel
FT 7 TAsheT a o ST hael Uk 9T g7 SETHT [ohaT ST qhaT 2l

7.4. 98 AT F AT, THAFT ATATH Al AT(UH ATAT ATAGH o ATF-ATT AT Soil =4 g7 Aferaa v e s
T e AT 2T, e o= arat & ar-arey Aefertaa v ywriorg e s

. AT a T 0 farer (ST foh 1w @i sreer, fF 10 = S Ot <afen)|

. F7 AT a7 e siw AEior sraes & 997 Teqa SFaEa/aiAdSET 6 F oaqET 8§ (@aas-VIEE
ERGIES]
. A7z fafre % e < w2 At gievem(er) f aEt
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T, AT wdl & aEe § ffod qiEa T &1 fEee

T, &S AT TEATAS ST ATES SO FT SAAF 9 AT AT 36 AT SR HATAT/TRATSTAT Tarer Uit
g [AfEe T ST " )

7.5.  FEIFA AEEH G TET ATTUT AATT AT ST ATES So(17FL TATT T il TATSAT e Tsrel g0
THTAT T SATUIAT| TRITSIAT TG USTET AT | HIAT o ATAHTAT 6 T I SATAHRIL o6 A7 ¥
T ST T TFaT gl TR, TRATSIAT THLT USTET aTfie ard Y/ T AT F7 o forT qeT 3=
HATT T TIAT RIS Soqa |

7.6. T SN HATAT, TRATSHT Te USiet 1 fAowrier it aHier F3 o7 §qE g 9%, 9T 3TN §37ed
A o forT T AT THTOTTS S0 F

8. fAvraeft
8.1. STHIET 95 AT &I % a1, TRATSAT Taed USTel SIqAITad SATaaah(Fl) T SR it et
8.2. ThiW & dgd AT it AT o forT 91T ST §3Ter gTe7 SR -H93 ¢ FHIET il JT0sT

8.3. SMAEH Tl AT TN HATAT/TRATSTAT T USHET AT W IR FATAA/TRATSAT Tarere Tsieht grer srferpa
TR o7 TSIE g g ATae & 39T F qA AT, YA @ (Ao awqet & o), d% @rar GaEwr ety
Tfed THT T TEqTaSIT HI FATT T@AT ST TE(T FLAT T

8.4. AT ITNT HATAT/TTATSIAT TG USTHT FT T a7 €aF 7 TRl THTOT JaT Te7 & A1eqs | TAm9q o7
HeaTa faTe G 9 & S2eT ¥ grse Al ¥ areyw 7 Ak f FfRmto s () s wEtaa () w1
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MINISTRY OF HEAVY INDUSTRIES
NOTIFICATION
New Delhi, the 2nd June, 2025

S.0. 2450(E).—Guidelines for the Scheme to Promote Manufacturing of Electric Passenger Cars in

India (SPMEPCI)

1.
1.1.

1.2.

13

2.1.

2.2.

2.3.

2.4.

2.5.

Background

The Government of India vide notification S.0. No. 1363(E) dated 15™ March 2024 has notified the Scheme
to Promote Manufacturing of Electric Passengers Cars in India (herein referred to as “SPMEPCI” or “the
Scheme™) to attract investments from global electric passenger car manufacturers, generate employment
opportunities, achieve the goal of “Make in India” and promote India as a manufacturing destination for
electric passenger cars.

Department of Revenue, Ministry of Finance, also issued notifications nos. 19/2024-Customs & 20/2024-
Customs dated 15" March 2024 for reduced import duties in line with the provisions of the Scheme.

In pursuance of paragraph 12.4 of the Scheme and for effective and smooth implementation of the Scheme,
the following guidelines are being laid down supplementary to the provisions specified in the Scheme.
Efforts have been made to ensure that these guidelines are aligned with the provisions of the Scheme.
However, in the event of any inconsistency, the provisions of the Scheme notification shall prevail.

Definitions

This section defines terms used in the guidelines of the Scheme in addition to the terms already defined
therein:

Application Form: It is the form required to be filed by the Applicant along with uploading of supporting
documents on the online portal of MHI. The format of Application Form is provided in Annexure-1 for
reference purpose. A hard copy of the application along with all annexures will also be submitted to MHI. In
case of any discrepancy between the information submitted online and the hard copy, the information
submitted online shall prevail while evaluating eligibility under the Scheme.

Chartered Engineer: Engineers having corporate membership of the Institute of Engineers (India) and
having Chartered Engineer (India) certificate issued by the Institution of Engineers (India) and empanelled
with the PMA.

Committed Investment: The total investment committed to be made by an Applicant under the Scheme, at
the time of submitting the Application. The committed investment should be a minimum of X 4,150 crore.

Provided further that there is no bar on the Applicant from making investment beyond the minimum
committed investment. However, the total duty to be foregone shall be limited to lower of X 6,484 crore or
the Investment made under this Scheme.

Date of Commencement of Operations: The date of commencement of operations shall be reckoned from
the date of first commercial sale invoice of the Eligible Product manufactured from the Investment made
under the Scheme.

Duty Foregone: It is the financial benefit to the Approved Applicant on account of import of e-4W made
during the tenure of the Scheme as the difference of:

(&) Amount of Customs duty (including basic customs duty, integrated goods and services tax (IGST), social
welfare surcharge (SWS) or any other customs duty, if applicable) as applicable on the import of CBUs
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of electric passenger cars under the Customs Tariff Act, 1975 as amended from time to time and section

110 of the Finance Act, 2018 as amended from time to time and;

(b) Amount of Customs duty as per para 2.5.(a) above , reduced after taking effect of Naotification No.

19/2024- Customs and Notification No. 20/2024- Customs dated 15th March 2024.

Ilustrative examples for calculating Duty Foregone are provided at para 2.8.

2.6. Electric Passenger Car/Vehicle (e-4W): shall refer to category M-1 Battery Operated Vehicle (BOV), as

defined under clause 2(I) and 2(u) of Central Motor Vehicles Rules, 1989.

2.7. E-4W permitted for import: means electric passenger cars manufactured by global Group Companies
which are proposed to be imported by the Approved Applicant and approved for sale in India as per relevant

statutory regulations.

2.8. Maximum number of E-4W permitted for import: The maximum number of EVs to be imported under
this Scheme shall be such that the Total Duty Foregone will be limited to the lower of the following:

a.  The maximum duty foregone per applicant (limited to X 6,484 crore), or

b. Committed Investment of the Applicant (in X crore)

The maximum number of E-4W permitted for import shall vary according to the CIF value of e-4W to be
imported, exchange rate of USD, Committed Investment of the Applicant and applicable Customs duty, etc.

Following are illustrative examples:
Example 1:

(&) Committed Investment: X 4,150 crore

(b) CIF Value of e-4W: USD 35,000

(c) Exchange rate (1 USD): % 85

(d) Duty Foregone per electric passenger car:

Table 1: Duty foregone & maximum number of e-4W permitted for import

Scenario-1 (S1) Scenario-2 (S2)
Duty
Duty applicable applicable
without taking after taking
benefit of the benefit of the
Particulars Reference Scheme Scheme
Assessable value (CIF Value) (in %) A 29,75,000 29,75,000
B = A x 70% (for S1),
Basic customs duty B = A x 15% (for S2) 20,82,500 4,46,250
SWS* C 0 0
IGST @ 5% D = (A+B+C) x 5% 2,52,875 1,71,063
Landed Cost E =sum(A:D) 53,10,375 35,92,313
Duty Foregone per e-4W imported under the 3
Scheme (in 3) E (S1)-E (S2) 17,18,062

*Exempted vide Notification No. 11/2018-cus dated 2 February 2018
(e) Maximum number of e-4W allowed for import during the Scheme:
24,150 crore /% 17,18,062 = 24,155 Nos.

Example 2:

(8) Committed Investment: X 6,484 crore

(b) CIF Value of electric passenger car: USD 35,000
(c) Exchange rate (1 USD): % 85




[T 1l—=ve 3(ii)]

HTLT =T TSI AT

37

(d) Duty Foregone per electric passenger car:

Table 2: Duty foregone & maximum number of e-4W permitted for import

Scenario-1 (S1) Scenario-2 (S2)
Duty
applicable
Duty applicable after taking
without taking benefit of the
Particulars Reference benefit of the Scheme | Scheme
Assessable value (CIF Value) (in %) A 29,75,000 29,75,000
B = A x 70% (for S1),
Basic customs duty B = A x 15% (for S2) 20,82,500 4,46,250
SWS * C 0 0
IGST @ 5% D = (A+B+C) x 5% 2,52,875 1,71,063
Landed Cost E =sum(A:D) 53,10,375 35,92,313
Duty Foregone per e-4W imported E (S1)— E (S2) 17.18,062

under the Scheme (in )

*Exempted vide Notification No. 11/2018-cus dated 2 February 2018

(e) Maximum number of e-4W allowed for import during the Scheme:
26,484 crore / T 17,18,062 = 37,740 Nos.

Example 3:

() Committed Investment: X 4,150 crore
(b) CIF Value of electric passenger car: USD 50,000

(c) Exchange rate (1 USD): X 85

(d) Duty Foregone per electric passenger car:

Table 3: Duty foregone & maximum number of e-4W permitted for import

Scenario-1 (S1) Scenario-2 (S2)
Duty
applicable
Duty applicable after taking
without taking benefit of the
Particulars Reference benefit of the Scheme | Scheme
Assessable value (CIF value) (in %) A 42,50,000 42,50,000
B = A x 100% (for S1),
Basic customs duty B = A x 15% (for S2) 42,50,000 6,37,500
C =B x 10% (for S1),
SWS C =B x 0* (for S2) 4,25,000 0
IGST @5% D = (A+B+C) x 5% 4,46,250 2,44,375
Landed Cost E =sum(A:D) 93,71,250 51,31,875
Duty Foregone per e-4W imported E (S1)— E (S2) 42,39375

under the Scheme (in )

*Exempted vide Notification No. 11/2018-cus dated 2 February 2018

(e) Maximum number of e-4W allowed for import during the Scheme:
% 4,150 crore / X 42,39,375 = 9,789 Nos.

2.9. Independent Auditor/ Statutory Auditor: An auditor as appointed under Section 139 read with Section 141
of the Companies Act, 2013. In case of joint auditor appointment in the company, any one of such joint
Auditors shall be treated as Independent Auditor.
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2.10.  Total Duty Foregone: It is the cumulative Duty Forgone for import of e-4Ws under the Scheme, which shall
be restricted to the lower of the following:

a) Committed Investment, or
3 6,484 crore
3. Investment

3.1 Investment made and capitalized in the books of accounts of the Approved Applicant on or after Application
Approval Date will only be considered under the Scheme.

3.2. Invoice for Investment shall be issued in the name of the Approved Applicant only and no invoice for any
expenditure, issued in the name of vendor/supplier(s), Group Company(ies) or related party(ies) or any other
third party(ies) would be considered for ascertaining fulfilment of Committed Investment.

3.3. Investment should be made for domestic manufacturing of Eligible Product. In case the Investment under the
Scheme is made on brownfield project, a clear physical demarcation with the existing manufacturing
facility(ies) should be made.

3.4. The Investment to be made under the Scheme must be confined to the Approved Applicant’s plant location
only. However, charging infrastructure set up by the Approved Applicant can be located at various locations
in India. Further, tools, dies, moulds, jigs & fixtures may be located at supplier’s premises.

3.5. Following are the clarifications regarding investment in charging infrastructure and design (ER&D) :
3.5.1.  Charging Infrastructure:

a) Charging infrastructure established must be compliant with Ministry of Power (MoP) guidelines
issued vide No. 12/2/2018-EV dated 17" September 2024 on the subject “Guidelines for Installation
and Operation of Electric Vehicle Charging Infrastructure-2024” and as amended from time to time.

b) Investment for charging infrastructure under the Scheme would be eligible only to the extent
attributable to earth embedded public charging stations made for e-4W having fast charging facility
as defined under guidelines issued by Ministry of Power vide No. 12/2/2018-EV dated 17th
September 2024 and as amended from time to time.

c) Expenditure incurred on charging infrastructure would be considered upto maximum 5% of the
Committed Investment.

3.5.2.  Engineering Research and Development (ER&D) (In House):

a) Expenditure on design shall include expenditure on in-house and captive Engineering Research and
Development (ER&D) and product design & development related to the Eligible Product. The term
“related” here refers to all stages in the entire value chain of the goods proposed to be manufactured
including software integral to the functioning of the same.

b) This expenditure shall further include test and measuring instruments, prototypes used for testing,
purchase of design tools, software cost (directly used for ER&D) & license fees, expenditure on
technology & transfer of technology (ToT) agreements including the purchase of technology, IPR,
Patents and copyrights for ER&D, subject to all relevant documents for the same being submitted to
Project Management Agency (PMA)/MHI.

c) One-time cost of IPRs including know how, patents, copyrights, etc. shall only be considered for
determining fulfillment of Committed Investment. It is hereby clarified that any such recurring
expenditure by way of royalty, paid by whatever name called, shall not be considered as part of the
Committed Investment.

d) Sub-contracting is not allowed for ER&D under the Scheme. However, the professional services of
technical personnels could be availed for undertaking in-house ER&D which should be capitalized
in the financial statements of the Approved Applicant.

e) Inthe case of ER&D, expenditure capitalized in the books of accounts shall only be considered for
determining fulfillment of Committed Investment.

3.6. Following is the list of particulars which shall remain excluded from the Investment under the Scheme:
a) Land
b) Building other than of main plant and utilities

c) Royalty
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3.7.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.38.

d) Recurring expenses on IPRs including patents, know-how, copyrights, trademarks, etc.
e) Administrative/ hostel building/ staff quarters

f) Interest during construction (IDC), pre-operative and administrative expenses

g) Slump sale/ second hand machinery/ refurbished machinery

h) Creditable taxes and duties (such as GST) even if not availed in GST returns

i) Investments made under other PLI/ Incentive Schemes of Government of India

j) Revenue expenses

k) Leased Assets

[) Capital work in progress

For the purpose of determination of reasonableness and verification of Investment of the Approved
Applicant, separate SOPs will be issued by MHI/PMA.

Eligibility criteria for the Applicant(s)

The Applicant shall meet the eligibility criteria as defined in para 4.1. of the Scheme and submit bank
guarantee as provided in para 4.2. of the Scheme.

Bank Guarantee (BG): The Bank guarantee to be furnished should fulfil following criteria:

a) Bank Guarantee should be an unconditional, irrevocable Bank Guarantee issued from a scheduled
commercial bank in India.

b) It should be submitted within 30 days from the Application Approval Date, having validity of at least 6
years at the time of submission.

c) The Bank Guarantee should be valid at all times during the tenure of the Scheme. The format of Bank
Guarantee is as per Annexure-I1-A. Further an undertaking in format as per Annexure-11-B is also to be
furnished along with the BG.

Foreign (non-resident) investment in the Approved Applicant shall be in compliance with the FDI Policy
2020 as amended from time to time or the subsequent FDI policy issued thereafter, if any. The Applicant
shall submit an Undertaking (format as per Annexure-I111) that they are eligible under the said FDI Policy or
as amended from time to time.

Revenue/ investment/ net worth of individual promoters of the Companies/ Group Companies will not be
considered under the Global Group Revenue/ Global investment, respectively, for eligibility under the
Scheme.

If the Global Group Revenue and Global investment of the Applicant (including Group Companies) is
available in a currency other than Indian National Rupee (%), the Indian currency equivalent amount may be
computed by applying an average of the exchange rate notified by the Reserve Bank of India as on the first
day and last day of the reporting period.

Revenue and global investment in gross block of fixed assets of Applicant and Group Companies whose
figures have been considered for determining the eligibility are to be furnished on Statutory Auditor
Certificate by the Applicant. The format of Statutory Auditor certificate of Global Group Revenue and
Global investment for Group Companies is as provided in Annexure-1V.

The Applicant(s) whose accounts are considered Non-Performing Asset (NPA) as per RBI guidelines or
defaulter or willful defaulter as per RBI/CIBIL or SEBI debarred list or reported as fraud by any bank,
financial institution or non-banking financial company, would be considered as ineligible. Further, there
should not be any insolvency proceedings admitted against the Applicant in the National Company Law
Tribunal (NCLT).

The Group Companies whose financials are being considered for determining eligibility should also not have
been declared defaulters. Further, a certificate from Company Secretary of the Applicant confirming that the
Applicant and its Group Companies have not been declared as defaulter/ wilful defaulter/ reported as fraud
by a bank, financial institution or non-banking financial company/ admitted for insolvency proceedings/
debarred by any securities or financial sector regulator, is to be furnished. The format of the certificate to be
provided by Applicant and its Group Companies registered in India is as provided in Annexure-V-A and the
format of certificate to be provided by Group Companies registered outside India is as provided in
Annexure-V-B. Such certificate needs to be re-submitted annually and on every update in the status of the
Applicant or its Group Companies in this regard.
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5.2.

5.3.

5.4.

5.5.

5.6.

7.2.

7.3.

Application Procedure

The Applicant is required to submit the Application Form along with financial & supporting documents. The
application along with other supporting documents should be certified by the authorised representative of the
Applicant who has been duly authorised by the Board of Directors of the Applicant. The format for obtaining
approval of the Board of Directors is at Annexure-VI.

A non-refundable application fee X 5,00,000/- will be payable by the Applicant at the time of filing the
Application Form. The details of the bank account for remittance of the application fee and related terms &
conditions shall be same as provided in the Application Form. The application fee would be accepted
electronically only.

Applications will be liable for rejection at any stage, if it is found that incorrect information having a bearing
on the selection of the Applicant was furnished in the Application.

Upon successful submission of an application, PMA will issue a unique Application 1D to the applicant for
all future references pertaining to the Scheme.

A hard copy of the application along with all annexures is also required to be submitted to MHI on or before
the last date of submission. The hard copy shall be submitted to Director, MHI, Room no. 218, Udyog
Bhawan, New Delhi — 110001.

After receiving approval from MHI, the PMA will arrange to issue a letter to the Approved Applicant within
5 working days, communicating approval under the Scheme.

Scheme Sanctioning Committee (SSC)

An inter-ministerial Scheme Sanctioning Committee chaired by Secretary, MHI will be constituted for
sanctioning, overall monitoring and implementation of the Scheme as well as to remove any obstacles/
difficulties that may arise in the implementation stage. The Composition of the Committee will be as
follows:

(@  Secretary, MHI (Chairman)

(b) CEO, NITI Aayog

(c)  Secretary, Department of Revenue (DoR)

(d)  Secretary, Department of Economic Affairs (DEA)

(e)  Secretary, Ministry of Commerce & Industry (MoCl)

() Secretary, Department for Promotion of Industry and Internal Trade (DPIIT)
(9)  Secretary, Ministry of Road, Transport & Highways (MoRTH)
(h)  Secretary, Ministry of Power (MoP)

(i) Financial Advisor, MHI

(i)  Director, ARAI

(k)  Additional/Joint Secretary, MHI (Member Secretary)

The Committee may co-opt any other member as and when required.
Procedure to avail lower Customs duty benefit

Under the present Scheme, the Government of India shall, at the outset, provide to the Approved Applicant
customs duty waiver to the extent of the Committed Investment or Rs. 6,484 crore, whichever is lower, in the
manner set out herein.

As per Notification No. 19/2024 and 20/2024- Customs dated 15 March 2024, in order to avail duty benefit
under the Scheme, the Approved Applicant is required to furnish a certificate from an officer not below the
rank of a Joint Secretary to the Government of India in MHI to the effect that, -

(i) the importer holds a valid Approval Letter issued by the Ministry of Heavy Industries under the ‘Scheme
to promote manufacturing of electric passenger cars in India’ notified vide S.0. No. 1363 (E) dated 15"
March, 2024, by the Ministry of Heavy Industries;

(i) the importer satisfies the conditions of the aforesaid scheme and the quantity of the vehicles being
imported is within the limits prescribed in Para. 1.3.5 and para. 1.3.6 of the aforesaid Scheme; and
(iii) the importer is eligible for grant of this exemption in respect of the goods being imported.

For issuance of import certificate by MHI, the Approved Applicant would be required to furnish an annual
import application to PMA for number of e-4Ws proposed to be imported in the next 12 months under the
Scheme. The said annual import application has to be submitted within 30 days of the Application Approval
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7.4.

7.5.

7.6.

8.1.
8.2.
8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

8.9.

Date for the first year and subsequently, at least 60 days prior to commencement of each year for which the
approval is required. The format of the annual import application to be furnished is as provided in Annexure-
VI1. The Applicant will have an option to submit a revised annual import application, if required, with proper
justification. This option to submit a revised annual import application can be exercised only once during a
year.

After the first year, the Approved Applicant would, along with the annual import application, be required to
furnish a certificate duly certified by Chartered Engineer certifying inter-alia the following:

a. Investment made till date (purchase orders issued, expenditure incurred and amount capitalized)

Whether the Investment and construction made is in line with the business/ project plan submitted at the
time of application (as per Annexure-VIII)

c. Photos of manufacturing facility(ies) taken during site visit
d. Details of assets lying at supplier’s premises

e. Any other document(s) which seems necessary to the Chartered Engineer or as may be specified by
MHI/ PMA.

The annual import application and Chartered Engineer certificate submitted by the Approved Applicant
would be reviewed by PMA. The PMA may also cross check the information with that available with the
Customs authorities in India. PMA would, accordingly, put up its recommendation to MHI for the issuance
of the annual import certificate.

MHI would review the recommendation of the PMA and if satisfied, MHI would issue annual import
certificate for the Applicant.

Monitoring
Post issuance of the approval letter, PMA shall monitor the progress of the Approved Applicant(s).
Periodical review will be done by MHI to monitor progress under the Scheme.

The Applicant would be required to maintain and produce all original documents including original invoices,
bills of entry (for imported items), bank account statements, etc. for the purpose of verification by MHI/PMA
or any other agency authorised by MHI/PMA.

The MHI/PMA either on its own or through a certified third party shall have the right to carry out physical
inspection of an Applicant’s manufacturing unit(s) and office(s) through site visits for the purpose of
verification and preparation of verification report.

In case of any doubt with respect to determining eligibility and benefit due, or any other matter in discharge
of its duties and responsibilities, the PMA may refer such matter to MHI for clarification.

If the PMA or MHI is satisfied that eligibility under the Scheme and / or benefits availed under the Scheme
have been obtained by misrepresentation of facts or falsification of information, MHI will ask the Approved
Applicant to refund any benefit obtained under the Scheme along with interest calculated at 3 years’ SBI
Marginal cost of funds-based lending rate (MCLR) prevailing on the dates of availing benefits, compounded
annually, after giving an opportunity to the applicant of being heard. This will be in addition to MHI’s right
to take any other action as deemed fit.

Any change / deviation in the location of a project / unit shall be allowed after obtaining approval from MHI.
For the aforesaid purpose, the Applicant would submit the revised project plan along with the reason for
change of location which PMA would verify and if satisfied with the genuineness of the change, would
forward the application along with their recommendation to MHI for approval. The decision made by MHI in
this regard would be final.

The Approved Applicant would also be required to submit quarterly review report (QRR) to the PMA within
30 days from the end of each quarter on the progress being made in setting up manufacturing facilities in
India during the scheme duration. The format of QRR is as provided in Annexure-1X.

Consent for audit/ verification of manufacturing sites, financial statements, import records and any other data
related with the company’s operations under the Scheme is to be provided in format as per
Annexure-X.

Commencement of Operations and Minimum Revenue Criteria
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9.1

9.2.

9.3.

10.

10.1.

10.2.

10.3.

10.4.

11.

11.1.

11.2.

11.3.

11.4.

11.5.

12.

The Date of Commencement of Operations shall be within 3 years from Application Approval Date.

Minimum Revenue Criteria: Minimum Revenue from sale of Eligible Product commencing from beginning
of fourth year from the Application Approval Date shall be as follows:

Particulars Year 4 (Y4) Year 5 (Y5)

Minimum Revenue from sale of Eligible Product 5,000 crore 7,500 crore

If the Approved Applicant fails to meet the Minimum Revenue Criteria as defined in para 9.2. above, the
Approved Applicant would be liable to pay penalty as outlined below within 30 days from the issuance of
penalty demand notice by MHI/ PMA at the end of year 4 (Y4) and/ or year 5 (Y5) from the Application
Approval Date:

S.No. | Actual revenue from sale of Eligible Penalty

Product as % of Minimum Revenue
Criteria for Y4 and Y5

1 Equal to or more than 95% Nil

2 Equal to or more than 50% and less than | 1% of shortfall of Minimum Revenue
95%

3 Equal to or more than 25% and less than | 2% of shortfall of Minimum Revenue
50%

4 Less than 25% 3% of shortfall of Minimum Revenue

In case the Applicant fails to pay the aforesaid Penalty to MHI within the permitted time period, then MHI
shall have the right to take suitable action as deemed fit.

DVA Certification & Role of Testing Agency(ies)

To assess the DVA of the Eligible Product as required under the Scheme, the Standard Operating Procedure
(SOP) issued under Production Linked Incentive (PLI) Scheme for Automobile and Auto Component (PLI
Auto Scheme) would be followed.

Certification of DVA of Eligible Product manufactured in India by the Approved Applicant would be done
by testing agency(ies) of MHI.

Further, Techno-Commercial Audit (TCA) and Periodic Surveillance Audit (PSA) of DVA certified products
would also be required in accordance with SOP for certification of DVA issued for PLI Auto Scheme.

The Approved Applicant would also be required to comply with the Central Motor Vehicles Rules, 1989 and
all other regulations and guidelines applicable for motor vehicles for import of e-4W in India.

Powers of MHI to frame Guidelines/ Procedure

MHI shall have the powers to frame/ lay down the guidelines/ procedure or alter/ amend/ add/ delete any
terms & conditions, etc. under this Scheme/ guidelines.

MHI/ PMA shall have the powers to call for any information/ data/ records, etc. in connection with this
Scheme or inspect such records/ information (manual or electronic) as it may deem necessary.

Approved Applicant should maintain all the relevant data/ documents/records for a time period specified
under statutory provisions such as Income Tax Act 1961/ CGST Act/ General Financial Rules (GFR)/ Gol
instructions/ tenure of this Scheme, whichever is higher. Applicants should refer to the aforesaid
Acts/provisions, especially GFR for maintenance/ retention of documents.

MHI/ PMA shall have powers to depute its representative(s) to visit the premises/ office/ works/ factory/
workplace, etc. for the purpose of inspection and verification and may pass such order or issue directions in
relation thereto as it may deem fit. In case it is required to visit any unit(s) of Applicant’s supplier(s), then the
Applicant shall facilitate the same.

All operational issues in the implementation of the Scheme and guidelines shall be resolved by MHI and its
decision will be final in all respects.

Resolution of Disputes
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12.1.

12.2.

13.

14.

14.1.

14.2.

15.

Any dispute under this Scheme shall be resolved by mutual discussion and reconciliation. In case of
difference of opinion, decision of Additional/Joint Secretary, MHI shall be final.

The jurisdiction in respect of any disputes that may arise under this Scheme shall lie at the Courts/Tribunals
in New Delhi, India only.

Violation of the Scheme or the Guidelines

Any violation committed by the Approved Applicant to any of the conditions of the Scheme or the Scheme
Guidelines, or any other directions issued by MHI/PMA from time to time, shall result in automatic
invocation of the bank guarantee by MHI/PMA.

Integrity Pact

To obviate any malpractices in financial matters, it has been decided to provide deterrent against the corrupt
practices for promotion of transparency and equity. Therefore, keeping in view the sensitivities involved in
the process and taking cue from the instructions of the Central Vigilance Commission regarding adoption of
an Integrity Pact in the matter of procurement, it has been decided that Applicants shall furnish undertaking
w.r.t. Integrity Compliance duly signed by its authorised signatory, as will be issued along with the
Application Form. The undertaking shall be provided by all the Applicants. The applications of those
Applicants who do not submit the undertaking shall not be processed and considered.

The Integrity Pact would be required to be submitted by the Applicant(s) at the time of submission of
application and thereafter along with each annual import application. The format of Integrity Pact
Undertaking to be furnished is as provided in Annexure-XI.

Miscellaneous

The Scheme notification and its guidelines can be reviewed and revised by the competent authority in MHI.
Further, clarifications via Notifications/ FAQs/ guidelines/circulars/SOPs in this regard can be issued by
PMA/ MHI to resolve any ambiguity/ concerns in relation to the Scheme.

[F. No. 1(2)/2024- AEI (28128)]
Dr. HANIF QURESHI, Addl. Secy.

Annexure-1: Format of Application Form

1. Applicant Details

1.1 Applicant Details:

*Name of the *Date of *Corporate *Type of | *Importer *Listed/
Applicant / Incorporation Identification *PAN Legal Exporter Unlisted | *Web
Company (DD/IMM/YYYY) | Number (CIN) Entity Code (IEC) site
Public
Limited
Company
<Auto <Auto populated /
populated from £ L <Dropd
. ] rom registration
registration f own>
form> orm> :
Private
Limited
Company
Copy of certificate of incorporation, PAN card & IEC certificate to be uploaded in Document Uploads section
. . . . *GSTIN of
*Registered Office *Registered Office . _ - b .
Address-Line 1 Address-Line 2 City/ District State/UT Pin code Reglstered
office
<Auto <Auto
<Auto populated from <Auto populated <Auto opulated opulated
ot from registration opulated from | POP pop
registration form> populate from from
form> registration L o
registration | registration
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form> form> form>

Copy of GST certificate to be uploaded in Document Uploads section
1.2. Key Promoters (not less than 51% equity shareholding) of the Applicant:

*Date of

birth/ x 8

. . . . . No. of *Q%Equity
* *
*Name poill el *Email *Address Incorporatio equity shares | shares

S. y (Country) | number n held held
No. (DD/IMMIY

YYY)
Total

Latest Company Secretary (CS) certified shareholding pattern to be uploaded in Document Uploads section

1.3. Board of Directors of the Applicant:

S.No. | *Name | *Designation | *DIN | *Email | *Mobile number *Address | *Date of birth
Profile of Directors to be uploaded in Document Uploads section
1.4. Key Managerial Personnel (KMPs) [MD, CFO, CS] of the Applicant:
S. No. *Name | *Designation *Email *Mobile number *Address
Board resolution/Appointment letters to be uploaded in Document Uploads section
1.5. Authorized Person of the Applicant:
Primary Authorised signatory
*Passport/
o * .
S.No.| * Name *Designation D_rlvmg *PAN | *Email tgellls *Address
License number
number
<Auto <Auto
populated <Auto populated <0Auutl(;te d from populated
from from registration popuate from
. . registration - .
registration form> form> registration
form> form>
Additional Authorised sighatory
* * i 1 x| * 1 * 1
S.No. *Designation Passport/ Driving License PA Emai Mobile ke Address
Name number N I number

Copy of Authorisation letter to be uploaded in Document Uploads section

Copy of self-attested Passport/ Driving license and PAN card to be uploaded in Document Uploads section

1.6. Independent / Statutory auditor details (as on date of Application):
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*Name of the

CA/CA firm *Address *Membership/FRN number | *Date of appointment

2  Details of company(ies) applying under the Scheme

2.1 Details of Group Company(ies) whose credentials have been used for qualifying the eligibility criteria
under the Scheme:

*Reason of considering it a

* - " an
S. gr? m *Registered | *Registration | *Date of *Country of *Relation with Group Company
No. Eam{‘ Address number/CIN Incorporation | incorporation the Applicant (2.14 of Scheme

Notification)

Certificate of Incorporation to be uploaded in Document Uploads section
2.2 Solvency/Debarred/Defaulter/Credit rating declaration for Applicant and its Group Companies:

*Isin Ak .
blacklisted by
*Is admitted f s i Debarred G
*Is in RBI B ERIIICE) il s In list of DYSIIEE *External . .
Sl. *Company Defaulter Insolvency/ Wilful sy organization / Credit *Name of Rating *Date of rating
No. name - Bankruptcy Default h ; body / ; agency (DD/MM/YYYY)
list? . . financial . Rating
proceedings? er list? Authority in
Sty India or
?
regulator? globally
<Dropd | <Dropdow <Dropdown
<Dropdown>| <Dropdown> own> n> <Dropdown> | >

Certificate from Company Secretary for Applicant (including its Group Companies) for not being Defaulter/
Bankrupt/ Blacklisted to be uploaded in Document Uploads section

CIBIL reports of all companies (not older than 3 months from the date of the submitting the Application) (certified by
Company Secretary) to be uploaded in Document Uploads section

Rating Rationale to be uploaded in Document Uploads section
2.3 Nature of current business of Applicant and Group Company(ies):

S. No. *Company name *Nature of Current Business

Business profile/corporate presentation to be uploaded in Document Uploads section
2.4 Current manufacturing facilities in India of Applicant &its Group Company(ies):

*Installed production capacity

per annum (in number of units | *Installed production
S. No. | *Company name *Address | *GSTIN | of ICE cars) capacity per annum (in

number of units of e-4W)

3. Eligibility details
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3.1 Eligibility criteria under the Scheme (Global Group Revenue and Global Investment in gross block of Fixed

Assets):
*Period of *Revenue from automotive *Gross block of fixed assets, based
S. No.| *Company name latest audited | manufacturing based on the latest on the latest audited annual financial
B pany Financial audited financial statements at the time statements at the time of application
Statements of Application (in INR Crore) (in INR Crore)

<Auto populated
from 1.1 and 2.1>

Total

Latest Annual Report/Audited Financial Statements of the Applicant and Group Company(ies) to be uploaded in
Document Uploads section

Certificate from Independent/ Statutory Auditor certifying Global Group Revenue and Global Investment to be
uploaded in Document Uploads section

4. Details of E-4W permitted for import

4.1 Indicative list of models of E-4W permitted for import under the Scheme:

Expected number of units to be
imported
*Tentative
* * *Whether OEM | *Reason of *Country of
S. No. N'Zﬁgel N(;E]';A is Group considering it a OEM’s \r;r;gs gfnCIF Y1 | Y2 | Y3 |Y4 | Y5 | Total
Company? "Group Company" | registration UsD)
<dropdown> <dropdown>
Total B B B B
4.2 Benefit of Duty Foregone proposed to be availed under this Scheme:
Benefit of Duty foregone (Rs.)
* * * i Total
Model OEM Tentative range of V1 v2 Y3 va Y5
S. No. | Name Name CIF value (in USD)
Total
5. Project details
5.1 Proposed manufacturing facilities for Eligible Product under the Scheme:
Whether new
. - facility/
x| *| x|
S.No| *Address | /DI | sgioteruT | *Pincode | - CoTN GS | GsTRC brownfield
ct obtained? TIN .
(expansion)
project?
<dropdown> <Upload> <dropdown>

Business/ Project Plan to be uploaded in Document Uploads section

GST Registration Certificates (RCs) to be uploaded here

5.2 Committed Investment to be made under the Scheme (in INR Crore)*:
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5.3 Indicative breakup of Investment to be made under the Scheme (in INR Crore):

Years

Particulars®

Y1

Y2 Y3

Y4 Y5

Building (of main plant and utilities)

Plant, Machinery & Equipment

Tools, Dies, Moulds, Jigs, Fixtures at

suppliers’ premises

Charging Infrastructure

Associated Utilities

Engineering Research & Development

(In House)

Total

Cumulative Investment

INR 4,150 cr

(minimum)

5.4 Indicative list of models of Eligible Product under the Scheme:

S. No. *Model name

*Range* (in km)

Battery capacity (in kWh)

Ex-factory price (Rs.)

5.5 Projected sales of Eligible Product(s) under the Scheme:

Years
Particulars Y1 Y2 Y3 Y4 Y5
<Auto <Auto <Auto <Auto <Auto
Model name < Model 1 > populated from populated from populated populated populated
5.4> 5.4> from 5.4> from 5.4> from 5.4>
Manufacturing capacity per
annum (in units)
Tentative sales per annum
(in number of units of e-4W)
Tentative average selling
price (in INR/unit)
Tentative Revenue per <Auto <Auto <Auto
annum (in INR) calculated> calculated> calculated>
<Auto <Auto <Auto <Auto <Auto
Model name < Model 2 > populated from populated from populated populated populated
5.4> 5.4> from 5.4> from 5.4> from 5.4>
<Auto <Auto <Auto <Auto <Auto
Model name < Model 3 > populated from populated from populated populated populated
5.4> 5.4> from 5.4> from 5.4> from 5.4>
Grand Total Revenue per <minimum =minimum
Rs.7,500
annum - - - Rs.5,000
crore>
crore>

5.6 Proposed Domestic VValue Addition (DVA)% by the end of each year:
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Years

Y1

Y2

Y3

Y4

Y5

DVA%

<minimum 25%>

<minimum 50%>

5.7 Expected cumulative employment generation in India during the tenure of the Scheme:

Y1

Y2

Y4

Y5

On-roll labour/ employees

Contractual

Apprentice

Total

6. Application Fee

6.1 Application fee is to be transferred to the following Bank account:

Account name | Account no. Name of the Branch Code Branch IFSC Branch Name | Branch
Bank Code Address
<auto <auto <auto <auto <auto <auto <auto
populated> populated> populated> populated> populated> populated> populated>
6.2 Application fee (Non-refundable) payment details:
x|
PEMITEISCELE *Unique reference no. *Bank name *Amount (in INR)

(DDIMM/YYYY)

Application fee payment proof to be uploaded in Document Uploads section

7. Documents Uploads

7.1 Document Uploads (all documents to be attested):

1. Certificate of Incorporation (Col) of the Applicant

2 Permanent Account Number (PAN) card of the Applicant

3 IEC Certificate of the Applicant

4 GST Certificate of the Applicant

5. Memorandum of Association (MOA)

6 Avrticles of Association (AOA)

7 Latest Company Secretary (CS) certified shareholding pattern
8 Profile of directors

9 Board Resolution/Appointment letters for all the KMPs of the Applicant
10. Authorisation letter for primary authorised signatory

11. Passport/ Driving Licence of primary authorised signatory
12. PAN card of primary authorised signatory

13. Authorisation letter for additional authorised signatory

14. Passport/ Driving Licence card of additional authorised signatory




[$TRT [I—=vE 3(ii)] T T TSI © T 49

15. PAN card of additional authorised signatory

16. Certificate of Incorporation of Group Company(ies)

17 Certificate from Company S_ecretary for Applicant (including its Group Companies) for not being
Defaulter/ Bankrupt/ Blacklisted/ Insolvent

18. CIBIL/ Credit Information report of the Applicant and its Group Companies

19. Rating Report (with Rating Rationale) for Applicant and its Group Companies

20. Business profile/corporate presentation of the Applicant and Group Company(ies)

21, Independent/ Statut_ory Auditor ce_rtified Global Group Revenue and gross block of Fixed Assets with
respect to automobile manufacturing

22. Latest annual report/Audited financial statements of the Applicant and Group Company(ies)

23. Business/ Project Plan for setting up the manufacturing facilities of Eligible Product in India

o GST Registration Certificate(s), if obtained, for proposed locations where Committed Investment is to be
made

25. Application fee payment proof

26. Undertaking with respect to Integrity Compliance

27 Consent for agdit/ verification of manufacturing sites, financial statements, import records and any other
data related with the company’s operations under the Scheme

8.1 Declaration:

The data, documents, declaration and any other information submitted in this application form is based on the latest
information available with me and is true and correct to the best of my knowledge and belief. | have read and
understood the provisions of the Scheme to Promote Manufacturing of Electric Passenger Cars in India (SPMEPCI) as
notified vide S.O. No. 1363(E) dated 15/03/2024, notifications nos. 19/2024-Customs & 20/2024-Customs dated 15th
March 2024 of Department of Revenue and relevant guidelines thereto and have submitted all information, data,
documents and declaration in accordance with the same. Any decision taken by Ministry of Heavy Industries (MHI)
with respect to acceptance of this application, eligibility under the Scheme, and any other related matter will be final
and binding on the Applicant company.

I understand the terms & conditions

Authorised Signatory

Date:
Designation

Annexure-11- Bank Guarantee Deed

(From any scheduled commercial bank)

FORMAT
This Deed of Guarantee executed on this day of (month), _ (year) at
by (from any scheduled commercial bank in India), having its Head Office /

Registered Office at and inter-alia a Branch Office at

(hereinafter referred to as the Bank or 'the Guarantor', which expression shall unless it be repugnant to the subject or
context hereof be deemed to include its successors and assigns).
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In favour of

Ministry of Heavy Industries, Government of India, Udyog Bhawan, Rafi Marg, New Delhi-110011 (hereinafter
referred as ‘MHI” which expression shall unless it be repugnant to the subject or context hereof be deemed to include
its successors and assigns) represented by IFCI Limited, having its registered office at IFCI Tower, 61 Nehru Place,
New Delhi — 110019, acting as the Project Management Agency (‘PMA’) for Scheme to Promote Manufacturing of
Electric Passenger Cars in India (‘SPMEPCI’ or ‘the Scheme”).

WHEREAS
A T, ], a Company within the meaning of the Companies Act, 2013 and having
its Registered Office at [---------------- 1 (herein after referred to as 'the Approved Applicant’ which

expression unless repugnant to the subject or context includes its successors, Legal representatives and
permitted assigns) and has been awarded approval under the above scheme vide letter number -------------------
dated (‘Approval Letter’).

B. Interms of the undertaking dated --------------- (refer undertaking to be provided in format as per Annexure-11-B)
and para 4.2.2 and 4.2.3. of the Scheme Notification S.O. No. 1363, the Applicant has to provide a Bank
Guarantee for an amount equivalent to % 4,150 crore (Rupees Four thousand one hundred and fifty crore), or the
proposed Duty Foregone i.e. X .......... (in words .............. ), whichever is greater within 30 days from the date
of issuance of letter of approval by MHI, valid for at least 6 years at the time of submission.

C. At the request of the Approved Applicant, the Guarantor has agreed to provide this guarantee, being these
presents, guaranteeing the due and punctual performance/ discharge by the Approved Applicant of its obligations.

NOW THEREFORE THIS DEED WITNESSETH AS FOLLOWS:

I. The Guarantor hereby unconditionally and irrevocably guarantees the due and compliance of terms
by the Approved Applicant of all its obligation under the said undertaking and Approval Letter, as amended
from time to time.

Il. The Guarantor shall, without demur, pay to MHI/PMA sums not exceeding in aggregate I ---------------
(Rupees  ----------=-mmnmn- ) within five (5) bank working days (as per the Reserve Bank of India) on receipt
of a written demand thereof from MHI/PMA stating that the Approved Applicant has failed to meet
its obligations under the said undertaking. The Guarantor shall not have to go into the veracity of any breach or
failure on the part of the Approved Applicant or validity of the demand so made by MHI/ PMA and shall pay
the amount specified in the demand notwithstanding any direction to the contrary given or any
dispute whatsoever raised by the Approved Applicant or any other person. The Guarantor’s obligations
hereunder shall subsist until all such demands are duly met and discharged in accordance with the provisions
hereof;

I11. The Guarantor agrees that its liability under this guarantee shall in no manner be affected by any such variation,
alteration, modification, waiver dispensation and that no further consent of the Guarantor is required for giving
effect to any such variation, alteration, modification, waiver dispensation with or release of security;

IV. This Guarantee shall be unconditional and irrevocable; and shall remain in full force and effect till
(Bank Guarantee Period) (date cannot be lesser than 6 years from the date of submission to MHI/ PMA). The
claim period for MHI to invoke the present Guarantee shall remain for another period of 1 year from the expiry
of the Bank Guarantee Period i.e. till (Claim Period). The Guarantor is liable to pay the guaranteed
amount (under this Guarantee) to MHI/PMA upon receiving a written claim or demand from MHI/PMA until
the Claim Period,;

V. Until and unless discharged/ released earlier by MHI / PMA in accordance with the provisions of the said
undertaking, the Guarantor’s liability in aggregate shall be limited to a sum of ¥ -------- (Rupees ---------- );

VI. This Guarantee shall not be affected by any change in the constitution or winding up of the Approved Applicant/
Guarantor or and absorption, merger or amalgamation of the Approved Applicant/ Guarantor with any other
person;

VI

. The Guarantor has power to issue this Guarantee and discharge the obligations contemplated herein, and the
undersigned is duly authorized to execute this Guarantee pursuant to the power granted under;

VIII. It shall not be necessary for MHI/PMA to proceed against the Approved Applicant/ Guarantor before
presenting its demand under this Guarantee;

IX. Any demand made by MHI/PMA under the present Guarantee shall be conclusive, binding, absolute and
unequivocal, notwithstanding any objection or dispute being raised by the Approved Applicant or Guarantor or
any other person. The Guarantor shall honour the written demand of MHI/PMA for invoking bank guarantee
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forthwith. The written demand for invoking the present Guarantee can be made by MHI/PMA to the Guarantor
in any format;

X. This Guarantee is in addition to and not in substitution of any other guarantee or security now or which may
hereafter be held by MHI/PMA in respect of or relating to the Scheme or for the fulfilment, compliance and/or
performance of all or any of the obligations of the Approved Applicant under the Scheme;

All future correspondence with reference to this Guarantee shall be made to. ...........ccoovveiiiinne, (Bank Name and
Address).

The jurisdiction in relation to this Guarantee shall be the Courts at New Delhi and Indian Law shall be applicable.

IN WITNESS WHEREOF THE GUARANTOR HAS SET ITS HANDS HEREUNTO ON THE: DAY,
MONTH AND YEAR FIRST HEREINABOVE WRITTEN

Signed And Delivered by Bank by the hand of------------------—
its and authorized official.

Annexure-: Undertaking For Providing Bank Guarantee
(From Applicant on its letterhead)

LoWe, oo (‘the Approved Applicant’) having CIN No................ ,PANNo. ............... and
registered office at ...................oeial. hereby, acknowledge that the benefit that would/ may be provided to
us under the Scheme to Promote Manufacturing of Electric Passenger Cars in India (SPMEPCI or ‘the Scheme’),
notified by Ministry of Heavy Industries (MHI) vide S.0. No. 1363(E) dated 15" March 2024 and other relevant
guidelines, communications from time to time, will be based on and after relying upon, the information submitted
by us to avail the said benefit.

2. We hereby confirm that the information provided by us for availing the said benefit is true, correct and
complete in all respects and that no material fact/ information that may have an adverse impact
on the information provided by us for availing the said benefit have been concealed.

3. We hereby confirm that the Committed Investment in the project and achievement of Domestic Value Addition,
as applicable, is to be made by us within a specified period of time.

4. We clearly understand from the Scheme that Bank Guarantee submitted by us could be invoked inter-alia on non-
fulfilment of any of the following:

(@) Investment of minimum 4,150 crore within a period of 3 years from the application approval date;

(b) Electric Passenger Cars manufactured by us at our manufacturing facility(ies) in India will be required to
achieve a DVA of minimum 25% within a period of 3 years from the application approval date;

(c) Investment made by us within a period of 5 years from the application approval date should be at least
equivalent to duty foregone, or USD 500 million, whichever is more;

(d) Electric Passenger Cars manufactured by us at our manufacturing facility(ies) in India will be required to
achieve a DVA of minimum 50% within a period of 5 years from the application approval date.

(e) Conditions for import prescribed in the Notification No. 19/2024-Customs dated 15 March 2024 notified by
Ministry of Finance.

(f) Payment of penalty as specified in the Scheme Guidelines.
(9) Adherence to directions given by MHI, from time to time, in connection with this Scheme.

Further, misrepresentation, misstatements, misinformation, falsification of information with an intention to
defraud the Government would also be a circumstance for invocation of bank guarantee.

5.  We understand, acknowledge and agree that any of the violations on our part (specified above) shall result in loss
to the Government of India at least to the extent that of the amounts guaranteed under the Bank Guarantee.

6. In the event of invocation of the Bank Guarantee by the MHI/PMA for any of the reasons mentioned above, we
agree that there would be no irreparable loss or irretrievable injustice against us; nor would any special equities
apply in our favour in the present matter.

~

With regard to the aforesaid transactions, we hereby undertake the following:

A. We undertake to provide Bank Guarantee (BG) from a scheduled commercial Bank for the amount which is
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mentioned below:

Sr. No. Particulars Details
1. Application Approval Date
2. Validity period of BG Upto
3. Claim Period Upto__
4. Committed Investment
5. |Value of BG 1

B. In case of loss, mutilation, force majeure or any other eventualities, with respect to Original Bank Guarantee
(favouring MHI / PMA, held at PMA), MHI/ PMA will not be liable for the same and the onus would be with us
to arrange for alternate/ duplicate Bank Guarantee in place of the original Bank Guarantee.

C. We also understand that the Bank Guarantee will be released to us on fulfilment of all the conditions of the
Scheme and its Guidelines.

Signature of the Authorized Signatory

Name & Designation with Address:

Date:
Place:
Annexure-111: Undertaking for compliance to FDI Policy
(on the letterhead of the Applicant)
1. We, [Applicant Name], hereby declare and undertake that we have read and

understood the Foreign Direct Investment (FDI) Policy 2020 as stipulated by the Government of India along with
all amendments issued from time to time.

2. We agree to adhere and comply to all the provisions of the aforesaid FDI policy, including restrictions on
investment from countries sharing land border with India, for any investment made/ to be made under the Scheme
to Promote Manufacturing of Electric Passenger Cars in India (SPMEPCI).

Signature of Authorised Signatory

(Name & designation with address)

Annexure-1V: Certificate from Statutory Auditor for Global Group Revenue and Global investment for
Group Companies

(certified by Independent/ Statutory Auditor of the Applicant and each of its Group Companies)

1. This is to certify that ..................ooeeuen (‘the Applicant’) having CIN No................ , PAN/ tax identification
No. v, and registered office at ..................ooeiiil proposes to apply under the Scheme to Promote
Manufacturing of Electric Passenger Cars in India (SPMEPCI) notified by Ministry of Heavy Industries (MHI) vide
S.0. 1363(E), dated 15 March 2024.
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2. We (name of Independent/ Statutory Auditor) hereby confirm the following details in respect of the
Applicant and its Group Companies whose credentials have been considered for the purpose of Eligibility under the
Scheme:

Company | Registe | Countryo|l Dateof |Registration Relationship Revenue from Investment in
Name -red at Incorpo-| Incorpo No. with Applicant . .
(Addre ration ration automotive fixed assets
s3) manufacturing (gross block)
based on latest audited annual based on latest audited annual
Financial Statement for the period Financial Statement as on
from___to_

3. Copy of latest audited annual financial statement of above-mentioned Group Companies along with certificates
from Independent/ Statutory Auditor of each those Group Companies is attached as Appendix.

Signature & Stamp

(Name of the signatory)
(Name & address of the firm)
FRN/ Membership No.

Annexure-V-A: Certificate from Company Secretary for Applicant (including its Group Companies,
registered in India) for not being Defaulter/ Bankrupt/ Blacklisted

(To be furnished for Applicant and each of its Group Companies registered in India, whose credentials have been
considered for determining eligibility)

To Date:
IFCI Limited,

PMA for SPMEPCI,

IFCI Tower, 61, Nehru Place,

New Delhi-110019

Ref:

1.  Scheme to Promote Manufacturing of Electric Passenger Cars in India (SPMEPCI or the Scheme) as notified
vide S.O. No. 1363(E) dated 15 March 2024 read with the Scheme Guidelines notified vide S.O. No. .........
dated 15 March 2024, as amended from time to time.

2. Approval letter number ........................ dated .......... for approval of application under SPMEPCI.

Sub: Certificate for ............. Ltd.

Dear Sir/ Madam,
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In connection with benefits under SPMEPCI, for the period from dd/mm/yyyy to dd/mm/yyyy, this is to certify

that Limited (the Company) having CIN/Registration number has obtained/
shall obtain all requisite regulatory and statutory clearances, approval, licenses including environmental
clearances required by law for the purpose of manufacturing <Eligible Products> at its units
situated at <please include all units whose investment is being claimed under the
Scheme>.

The approvals were available and valid during the period for which benefit is being claimed.

I confirm that the (company or Group Company for which this certificate is issued) accounts have not
been declared as Non- Performing Asset (NPA) as per RBI guidelines or defaulter or wilful defaulter as per
RBI/CIBIL or included in SEBI debarred list or reported as fraud by any bank, financial institution or non-
banking financial company, etc. Further, no insolvency or bankruptcy proceedings are pending against the
Company.

That we shall immediately inform the Project Management Agency (PMA) and Ministry of Heavy Industries
(MHLI), in case there is any change in the status of any of the statements/ confirmations made above, during the
tenure of the Scheme.

Latest CIBIL report of the Applicant is attached.

<Please give complete details and present status, if response to any declaration at para 2 or 3 above is contradictory.>

For

Limited

<insert signature here>

(Name)

Company Secretary

Place:

Encl: Latest CIBIL Report of the company.

Annexure-V-B: Certificate from Company Secretary for Group Companies, registered/ incorporated outside
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India, for not being Defaulter/ Bankrupt/ Blacklisted

(To be furnished for each Group Company, registered/ incorporated outside India, whose credentials have been
considered for determining eligibility)

To Date:
IFCI Limited,

PMA for SPMEPCI,

IFCI Tower, 61, Nehru Place,

New Delhi-110019

Ref:

1. Scheme to Promote Manufacturing of Electric Passenger Cars in India (SPMEPCI or the Scheme) as notified vide
S.0. No. 1363(E) dated 15 March 2024 read with the Scheme Guidelines notified vide S.O. No. ......... dated 15
March 2024, as amended from time to time.

2. Approval letter number ......................... dated .......... Issued to Ltd. for approval of application
under SPMEPCI.
Sub: Certificate for ............. Ltd.

Dear Sir/ Madam,

1. In connection with benefits under SPMEPCI to Ltd. (applicant), for the period from dd/mm/yyyy
to dd/mm/yyyy, this is to certify the following.

2. | confirm that (group company registered outside of India) has not been declared as defaulter or
wilful defaulter or reported as fraud by any bank, financial institution or non-banking financial company or
debarred by any securities or financial sector regulator. Further, no insolvency or bankruptcy proceedings are
pending against (group company registered outside of India).

3. That we shall immediately inform the Project Management Agency (PMA) and Ministry of Heavy Industries
(MHI), in case there is any change in the status of any of the statements/ confirmations made above, during
the tenure of the Scheme.

<Please give complete details and present status, if response to any declaration above is contradictory.>

For Limited

<insert signature here>

(Name)

Company Secretary

Place:
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Annexure-V1: Format for Board Resolution for appointing Authorised Signatory

Extract of the Resolution passed by the Board of Directors of Limited (the Company/ the Applicant)
held on (date) at (time) at the Registered office of the Company at (address).

The Chairman informed the Board that the Company is desirous of availing the benefit of reduced Customs duty
benefit on import of Electric passenger Cars under SPMEPCI Scheme notified vide S.0. 1363 (E) dated 15.03.2024,
and has agreed to abide by the terms and conditions of the SPMEPCI Scheme and its operational guidelines.

Copy of the SPMEPCI Scheme & its guidelines as issued by MHI, have been circulated to the Board/ placed on the
table of the meeting.

The Board discussed the matter and passed the following resolutions:

“RESOLVED THAT the consent of the Board of Directors is accorded for accepting and agreeing to abide by the
terms and conditions as laid down in the SPMEPCI Scheme and its Guidelines and any other documents issued by
MHI from time to time, as required in connection with the SPMEPCI Scheme.

RESOLVED THAT the Board hereby authorises Mr./ Ms. , & (Names &
Designation) to act as Authorised Signatory(ies) for:

«  Submitting all the related data, documents, certificates, indemnities, etc. and any other information on our behalf,

»  To make representation, give undertakings and correspond with MHI/ IFCI being the project management agency
(PMA),

*  To submit correct and complete data, document, certificates and information in connection with determination of
import and manufacturing data of eligible product(s) and any other aspect related to the SPMEPCI Scheme.

RESOLVED THAT

. Any data, documents, certificates, information and indemnities furnished/ submitted by
(names and designation of authorised signatory(ies)), their statements and
explanations shall be binding on (name of the Company/ the Applicant).

. He/ She is authorised individually to accept, issue and make all communication in relation to the proceeding
stated therein.

RESOLVED FURTHER THAT a true copy of the resolution be provided to the PMA/ MHI for their records.
Certified True Copy

For (Company/Applicant)

)

Director/ Company Secretary

DIN:

(Address)

Date:

Place:

Annexure-VII: Annual Import Application for the period from ...... to......
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An Approved Applicant shall be required to provide the following information (self-certified) within 30 days of the
Application Approval Date for the first year and at least 60 days prior to commencement of every subsequent year:

1. Applicant details

1.1 Name of the Applicant

1.2 Application No. (assigned at the time of applying under the Scheme)

1.3 Application Approval Date

1.4 Latest Shareholding Pattern of the Applicant

1.5 Latest Shareholding Pattern of Group Companies, if considered for eligibility under this
Scheme

1.6 Importer Exporter Code (IEC) of the Applicant (certificate to be uploaded)

1.7 Manufacturing location/(s) — including complete Address, City, -State, PIN code

1.8 Installed annual capacity envisaged (in nos. of passenger cars)

1.9 GST Registration No. (certificate to be uploaded)

1.10 Committed Investment (amount in )

2. RBI Defaulter, SEBI Debarred, Blacklisted Status of Applicant*

2.1 Whether the applicant is in RBI Defaulter list Yes/No
2.2 Whether the applicant is admitted for Bankruptcy/Insolvency proceedings Yes/No
2.3 Whether the applicant is in Wilful Defaulter list Yes/No
2.4 Whether the applicant is in SEBI Debarred list Yes/No
2.5 Whether the applicant is blacklisted by Government organization / Government body / | Yes/No
Government Authority in India or globally

*An Undertaking in format prescibed in Annexure-VA & VB of the guidelines along with latest CIBIL report (not
older than 3 months from the date of the submitting the Application) is required to be uploaded

3. Investment details

3 (a) Committed Investment for manufacturing of Eligible Product (amount in ):

3 (b) : Investment made for manufacturing of Eligible Product from Application Approval Date till
(amount in %):

1. 2. 3. 4, 5.
Sr. No. Sub-Head of Investment Amount of Purchase Amount Amount
Orders issued (in %) paid (in ) capitalized
Copies to be enclosed (in%)
A Building of main plant and utilities
B. Plant, Machinery and Equipment
C. Tools, Dies, Moulds, Jigs, Fixtures (at
supplier’s location)
D. Associated Utilities
EV Charging Infrastructure
F. Engineering Research & Development
(In House)
Total

Chartered Engineer Certificate to be attached

4A. Details of duty foregone and vehicles imported from Application Approval Date till (amount in I):
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1. 2. 3. 4, 5. 6. 7.
Year Duty foregone | Cumulative Vehicles Vehicles Cumulative Vehicles sold
in the year (in | Duty foregone proposed to | actually Vehicles in the year
%) (in %) be imported | imported in imported (in (in nos.)
in the year the year (in | nos.)
(in nos.) nos.)
Year 1
Year 2
Year 3
Year 4
Year 5
Total - -
4B. Total Duty to be foregone during the Scheme duration
1 Total Duty to be foregone during the Scheme duration (in )
2 Cumulative duty foregone already availed (in %)
3 Balance amount (in %) [ 2 — 1]
5. Past Data on imports under the Scheme
(Details to be filled up for each model/variant under each bill of entry)
1 2. 3. 4, 5. 6. 7. 8. 9. 10. 11. 12. 13. 14. 15.
Sr. Name Model/ No. of Country Originating Destination Bill of Date of Bill of BoE CIF Total Total Duty
No. of variant vehicles of Origin Port Port lading shipment Entry date value CIF CIF foregone for
OEM* name No. (BoE) of value value for each model in
(attach No. each for each each BoE (in
a copy) model each BoE in INR)
(attach (in BoE in INR
acopy) USD) usD

* OEM is to be group company only. Rationale for considering it as Group company to be attached.

List of Documents to be attached in support of imports made during last year (Data to be verified from
Customs)

(@)
(b)
(©
(d)
(€)
() Certificate of origin
(@)
(h)

(i) Foreign exchange control form (form A-1)

Commercial Invoice issued by OEM
Packing list

Bill of lading

Bill of entry

Copy of Insurance Policy / certificate

Certificate regarding shipment by Seaworthy vessel issued by Lloyds or equivalent classification agency

Certificate of inspection by reputed Inspection agencies

(j) Clearance Certificate issued by Indian Customs Dept.
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6. Proposed plan for imports under the Scheme for next year

(k) Rationale for considering supplier OEM as group company of Applicant

(to be filled only for annual import application other than a revision application)

1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11.
Sr. Name of Model/ No. of Country of Originating Destination CIF Duty (CIF Duty
No. OEM* variant vehicles Origin Port Port value of | proposed | value X | proposed to
name each to be Qty) be foregone
quel foregone 4X8) for each
(in per model
usD) vehicle | foreach @x09)
in INR model
(nINR) | ip (in INR)
usD)

*OEM is to be group company only. Rationale for considering it as Group company to be attached.

The Integrity Pact compliance undertaking in format prescribed in Annexure-1X of the guidelines is required to be
uploaded along with the import application.

7. Data for Mid-term revision (To be submitted in case applicant submits request for mid-term revision of the
Import application)

7. (a) Details of imports made during the period since application date

1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11. 12. 13.
Sr. Name | Model/ CIF value of Actual No. of Actual Total Actual Estimated Actual Balance Balance
No. | of Variant each model CIF value | vehicles No. of value of value Duty duty no. of duty
OEM | name estimated at of each estimated vehicles imports of foregone foregone vehicles benefit
* the time of model to be imported | estimated imports | at the time during the | which remaining
application(in | imported imported so far at the time during of period (in can be for the
USD) (inUSD) at the time | during of the application | INR) imported period (in
of the application | period (in INR) during INR)
application | period (inUSD) (in Eggggngﬁ the
usD) ’ P remaining
bill of b
entry] p.erlod
(in nos.)
(A | (B) © (©) (O] 7 ©) (H)= = O] (K L=F)- | M)=O)-
(O)*(F) (E*G) ©) (K
TOTAL

*OEM is to be group company only. Rationale for considering it as Group company to be attached.

7. (b) Revised estimates for the balance period of the relevant year for which the Import certificate is requested

to be re-issued :

1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11.
Sr. Name of Model/ No. of Country of Originating Destination CIF Duty (CIF Duty
No. OEM* variant vehicles Origin Port Port value of | proposed | value X | proposed to
name each to be Qty) be foregone
mo_del foregone (4X8) for each
(in per model
usD) vehicle | foreach @x9)
in INR model
(nINR) | ip (in INR)
USD)
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*OEM is to be group company only. Rationale for considering it as Group company to be attached

8. Data regarding production and Sales (to be submitted after commencement of commercial production)

Sr. No. | Name of No. of vehicles No. of vehicles | Average sales Sales DVA % of
Model manufactured sold (in nos.) price per Revenue })* the
(in nos.) vehicle (%) model #
(A) (B) (© (D) (E) (F)=(D) X (E)

* Statutory Auditor certificate to be submitted.

# attach certificates from testing agency of MHI.

9. Data regarding employment generation in India from Application Approval Date till date

Particulars Year 1 Year 2 Year 3 Year 4 Year 5

Regular employees

Contractual/ outsourced
employees

Apprentices

Total

Annexure-VII1: Business/ Project Plan

The Applicant is required to submit Business/ Project Plan for setting up the manufacturing facilities of Eligible
Product in India. The Business/ Project Plan should, inter alia, include the following:

1.

8.
9.

10.
11.
12.

Proposed location of manufacturing facilities to be set up in India, including whether project is new/
brownfield (expansion)

Details of feasibility studies / techno economic viability studies carried out, if any

Installed capacity of electric passenger cars to be set up in India along with tentative specifications of the cars
proposed to be manufactured

Committed investment
Details of year-wise investment proposed to be made (sub-head wise)

Plan for obtaining various licenses, permits and regulatory and statutory approvals required for setting up the
plant

Proposed plan for procurement of raw materials and components

Details of technology proposed to be utilized / developed

Detailed implementation schedule for setting up the plant

Year wise details of electric passenger cars to be manufactured along with details of capacity utilization
Target customer segment proposed to be catered to

Proposed marketing arrangements for domestic sales as well as for exports
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13. Total project cost and means of finance
14. Year wise projections of revenue, profitability
15. Year wise projected balance sheet and cash flow
16. Proposed Domestic Value Addition

17. Expected employment generation in India

Annexure-1X: Quarterly Review Report (QRR) for the quarter ended........

An Approved Applicant shall be required to provide the following information (self-certified) for quarterly review
within 30 days from the end of each quarter:

1. Applicant details

Name of the Applicant

Application No. (assigned at the time of applying under the Scheme)

Application Approval Date

Latest Shareholding Pattern of the Applicant

Latest Shareholding Pattern of Group Companies, if considered for
eligibility under this Scheme

Importer Exporter Code (IEC) of the Applicant (certificate to be
uploaded)

Manufacturing location/(s) — including complete Address, City, -State,
PIN code

Installed annual capacity envisaged (in nos. of passenger cars)

GST Registration No. (certificate to be uploaded)

Committed Investment (amount in )

2. RBI Defaulter, SEBI Debarred, Blacklisted Status of Applicant*

Is in RBI Defaulter list Yes/No
Is admitted for Bankruptcy/Insolvency proceedings Yes/No
Is in Wilful Defaulter list Yes/No
Is in SEBI Debarred list Yes/No
Is blacklisted by Government organization / Government body / | Yes/No
Government Authority in India or globally

3. Committed Investment (amount in I):

4. Investment made for manufacturing of Eligible Product from Application Approval Date till
(amount in ):

Sr. No. Sub-Head of Investment Amount of Purchase Amount paid (in | Amount
Orders issued (in %) %) capitalized
Copies to be enclosed (in%)
1. Building of main plant and
utilities
2. Plant, Machinery and
Equipment
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3. Tools, Dies, Moulds, Jigs,

Fixtures (at supplier’s location)

4, Associated Utilities

EV Charging Infrastructure

Engineering Research &
Development (In House)

Total
5. Details of duty foregone and vehicles imported from Application Approval Date till ____ (end of quarter):
Cumulative Duty Cumulative Balance | Cumulative | Vehicles Cumulative Cumulative
Duty foregone Duty limit for | Vehicles imported Vehicles Vehicles sold
foregone during the | foregone at duty to imported in the imported by upto the end
prior to start quarter the end of the be upto quarter (in | the end of the | of the quarter
of the quarter (in%) quarter (in ) | foregone | beginning nos.) quarter (in (in nos.)
(in%) of the nos.)
quarter (in
nos.)

6A. Data regarding manufacturing and Sales (to be submitted after commencement of commercial production)
of Eligible Product(s) upto the beginning of the __ quarter

Sr. No. | Name of Cumulative No. of Cumulative No. | Average sales Sales Revenue DVA % of
Model vehicles of vehicles sold | price per vehicle | (%) the model
manufactured (in (in nos.) ®
nos.)
(A) (B) (©) (D) (E) (F)=(D) X (E)

6B. Data regarding manufacturing and Sales (to be submitted after commencement of commercial production)
of Eligible Product(s) during the ___ quarter

Sr. No. | Name of No. of vehicles No. of vehicles Average sales | Sales Revenue DVA % of
Model manufactured during | sold during the price per ® the model
the quarter (in nos.) quarter (innos.) | vehicle )
(A) (B) (c) (D) (E) (F)=(D) X (E)

7. Data regarding employment generation in India from Application Approval Date till date

Particulars

Cumulative, Upto start

of the quarter

During the
quarter

Cumulative, upto end
of the quarter

Regular employees

Contractual/ outsourced employees

Apprentices

Total

8A. Cumulative Imports undertaken under the Scheme upto the start of the quarter

(Details to be filled up for each model/variant)

1 2 3 4 5 6 7 8 9 10
Sr. Name Model/ | No. of Country | Originating Destination Avg. Total Duty
of variant CIF CIF foregone
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No. | OEM* | name vehicles | of Origin | Port Port value value | for each
of each | (in model (in
model | USD) | INR)

(in
UsD)
* OEM is to be group company only. Rationale for considering it as Group company to be attached.
8B. Imports undertaken under the Scheme during the quarter
(Details to be filled up for each model/variant)
1 2 3 4 5 6 7 8 9 10
Sr. | Name Model/ | No. of Countr | Origina | Destinati | Avg. CIF value of Total | Duty
No. | of variant | vehicles |y of ting on Port each model (in CIF foregone
OEM* | name Origin | Port uUsD) value | for each
(in model (in
USD) | INR)
* OEM is to be group company only. Rationale for considering it as Group company to be attached.
Annexure-X: Consent for audit of Manufacturing site and Import undertaken
(on the letterhead of the Applicant)
1. Whereas, the Applicant namely .....................o..e. having CIN No................ ,PANNo. ............... and

registered office at has submitted an application under the Scheme to Promote
Manufacturing of Electric Passenger Cars in India (SPMEPCI) to Ministry of Heavy Industries (MHI),
Government of India for promoting domestic manufacturing of Electric Passenger Cars and seeking benefit of
lower custom duty for import of Eligible Product.

2. Now, therefore, the Applicant shall allow the PMA or the testing agency(ies) or any other authority / agency /
consultant as designated by MHI for verification of manufacturing facility setup and documents submitted under
the Scheme.

3. In case audit/ inspection of any supplier of the Applicant is required, the Applicant shall facilitate the same.
Signature of the authorised signatory
Date:
(Name & Designation )
Annexure-XI: Performa for Integrity Compliance to be furnished by the Applicant
(on the letterhead of the Applicant)

1.  Whereas, the Applicant namely M/s ............. having CIN No. ................. , PAN No. ............ and
registered office at has submitted an application under the Scheme to Promote
Manufacturing of Electric Passenger Cars in India (‘SPMEPCI’) to Ministry of Heavy Industries (‘MHI’),
Government of India for promoting domestic manufacturing of Electric Passenger Cars and seeking benefit of
lower custom duty for import of Eligible Product at .......... (location(s)).

2. Now, therefore, the Applicant including its officers / representatives commits and undertakes that they will take
all measures necessary to prevent corruption. They commit to observe the following principles during their
association / engagement with MHI or its agencies or its consultants engaged with the process of appraisal and
verification of application for the approval of application under the Scheme.

2.1 The Applicant will not directly or through any other person or firm, offer, promise or give to any of the
MHTI’s officer(s) or consultant or agency representative (appraisal or/ and verification agency appointed by
MHI to handle the application) involved in the process of dealing with application or to any third person any

material or other benefit which they are not legally entitled to in order to obtain in exchange any advantage of
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2.2

2.3

2.4

2.5
2.6
2.7
3.

any kind whatsoever before or during or after the process of the application for grant of approval under the
Scheme.

The Applicant will not commit any offence under the relevant IPC / PC Act; Further, the Applicant will not
use improperly, for purposes of competition or personal gain, or pass on to others, any information or
document provided by the MHI.

The Applicant shall disclose the name and address of the duly authorized Agents / Representatives who will
be dealing with MHI or its agencies and the remuneration of these agents or representatives shall not include
any hidden amount or component to get the work done in undue manner or causing inducement of
whatsoever nature whether in cash or kind to influence the normal process or practice of work.

The Applicant will disclose any and all payments they have made, is committed to or intends to make to
agents, brokers or any other intermediaries, other than regular employees or officials of the Applicant, in
connection with the grant of approval.

The Applicant will not offer any illicit gratification to obtain unfair advantage.
The Applicant will not collude with other parties to impair transparency and fairness.
The Applicant will not give any advantage to anyone in exchange for unprofessional behaviour.

The Applicant declares that no pervious transgressions occurred in the last 3 years with any other Company in any
country conforming to the anti-corruption approach or with any other Public Sector Enterprises / Central or State
Government or its any instrumentality in India.

The Applicant agrees that if it is found that the Applicant has made any incorrect statement on this subject, the
application will be closed or rejected and MHI reserve the right to initiate legal action of whatsoever nature. In
case the Applicant has availed duty benefit under the Scheme, the duty forgone will be recoverable along with
interest calculated at 3 years SBI Marginal cost of funds-based lending rate (MCLR) prevailing on the dates of
availing benefits, compounded annually besides blacklisting of the Applicant and initiation of legal action of
whatsoever nature at the discretion of MHI.

The contents of the above undertaking have been gone through and after understanding the same is being executed/
givenon ......... day of ........... (month / year)

Signature of the Authorised Signatory

(Name & designation with address)
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