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CORPORATE OBJECTIVES

VISION

@ Be a dominating player in salt and
bromine industry & allied products.

MISSION

@ To produce/supply good quality of salt
& value added products.

@ To accelerate the process of
modernization/ mechanization of
manufacture of saltand allied products.

@ Make available quality iodized salt to
weaker sections through public
distribution system.

@  Efficient utilization of resource.

@  Increase the marketshare of HSL /SSL
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594 arfife amermor qur &

# Ut wrut i 59T arffes AreRor T A
STYET FATTC A | ST HFIT b Pt uR FQerepi
Bl uferded, @ik facdia af 2017-18 & 3 o=an
Td I U o\gT GRIeTepl T e 3MUdh THET €, JMeh
SFFART 3 STep! Ul 9 oI &

# IuAfeRl, STeman ud it praf &b JEeey H
Ty fAfTSeeratl uR et oy <Te:

1.  9oIR g fagm:

JMUPT HHUT GRT Q1 SIH I3 & forq o=
qTeT SUTeY PR U T9b &b SIS Pl S B
U IR U derm 1 U4 & fdrT & ford fRmeR
TIRIRA Y&l WRTENST ¥ H+fRm qadRigs qon
qUg) 3T U BIC TR IR WieT 716 BT Icare ot
YR 8 TT| 31! o=t af 2017-18 § 309
¥, o §H, 3650 #. T FHIRRM FERES

Chairman Speech
At the 59th Annual General Meeting

Ladies and Gentlemen,

I welcome you all to the 59th Annual General
Meeting of your company. The Directors” Report
on the working of your company and the
Audited Accounts for financial year 2017-18 and
also the Auditors’ Report thereon have been with
you. With your permission, take them as read.

I would like to underline a few salient features
regarding the achievements, constraints and
tasks ahead:

1. Marketscenario:

Your company has continued its efforts for
development of new and abandoned salt pans
for enhancement of salt production and generate
the raw material for running our two bromine
plants. The production of Magnesium Chloride
at Kharaghoda and small level production of
rock salt at Mandi unit has also commenced.
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2. fexftafafirsean:

T I & SIS Bl THATRA e bl TRBRY AIfer F
UREcH & PHRUT STYehT HFAT Bl FIHIA D IATGH
Y gfg Ta HIRRH FARISS BT Scared URF g
R ST T UTH 37| T bl 1™ 71T a1 b
40.42 ARG & gl § IghR 183.55 ARG &
asf 2017-18 & SR 7T I8 & 595.66 DI H
fSEhT T IGTAR 692.72 TTRI PR AhT |

3. fwfe:
foxfta aef o QR 18 fFrifa =18l fovam |

4. 3itenfis araee:
forectter areman & eI MUt Hroe N Sifenfies
Heer Argreyuf B

5. wERfafafe:

MU BT HI FAERM FARTSS BT IUTEH
IS TAT GIIST THD T SIS he T TSI ¢

6.  HgcdqUl AU Td Tt gfecepior:
FrOT Y U9 wd IR T iifaiEl § gur &
forg =1 e SaTy MY -

(31) TH® BTIUIG :

PEOHI A D b IUTE P 1T G I
TSI e T SUANT &b o) TRIRT @R T ¢,
TT=T ST S AT b STfreha e
T % R T A Red g
2T

(1) Ao gt

HHOT b 900 H. T UfkT I & & qf T
TTe], € AT HEOT Y FIF Pr EIAT aR
TG &l § gfg &t AT 2l

Your company was able to sale 309 MT of
Bromine 3,660 MT of Magnesium Chloride
31,848 MT of raw salt and 46 MT of Rock salt in
FY 2017-18.

2. Financial Highlights:

Due to change in Government’s policy on
interest charging in previous years, your
company have received benefit other than
enhanced production of bromine and
commencement of production of Magnesium
Chloride, company’s profit has increased to Rs. 183.55
Lakhs in comparison to previous year profit of
Rs 40.42 Lakhs. During the year 2017-18,
turnover of the company has increased to Rs.
692.72 Lakhs from Rs 595.66 in the previous year.

3. Exports:
There was no export during the financial year.
4. Industrial Relations:

In spite of financial constraints, industrial
relations in your company remained cordial.

5. Expansionactivities:

Your company is planning to expand the
production of Magnesium Chloride and
commence the production of rock salt.

6. Significantinitiatives and future outlook:

The following initiatives have been taken to
improve company’s core and non-core activities:

(a) SaltProduction

Company is making efforts for utilizing the
untapped huge infrastructure for production of
salt, which shall ensure sufficient quantity of
bittern for running of both Bromine plants at
optimum capacity.

(b) Planning for Installation of Bromine
Plants

Company is having two plants operational with
production capacity of 900 MT per annum and
company is planning to update and enhance the
production capacity of plants

Y
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1 AT 1 ufaay &1 5P afRspRor e i
TYTIAT:

1,00,000 H. T & 996 AR W8
TFRSEHRUT QMTAT T TRATIT BT BT 501G b
Tgd g o offe 9= & fow o TRt 21

TFHIRY FARTSS & IcuTeT I &qar i
gfg:

RIS TTH 2 3R I ST 8 S AHHCS
et & STR & foru wrot i F=frm
FARTES & Icured # gfg & foru rfaRaa

I o bl FISHT B

YRTENSTH W Td U= SHoll [

SITIRhT THFI1T IR Td Ta Broll 37 T
H & folg JaRRa & e offer & ane &
ST 2rufara 81 Ty roeht &7 988 TR WR
gTOGR &l AT |

I fRR RXe & forg arer:

FHAT AT BiCATSOR fol. & g @
e "Re & IURT & fAdey &
AT AT I B

ST THS BT IS

JMahT HFT G W, Nier-quet (f&rmeet
o) ¥ arfcrefta @it 99w & amaaiis
IUTGH o foTq Het¥el ldl bl faepIT R &l
2l

7t § Areger arsf aRaisEr:

B GRT AL AT aRISHT & forw
forg off o fopy <7 <2 € o o Avdh o
3,00,000 &9 uftay dRM THa AR
TSHIHRUT AT Y FATTAT &b dRlp e
fpu <1 || oY & SR FER TR
GRT Y BT A< fha T qerr Heifera T
O SR @ gh gl UeIRNIaTg SR d_e
T XISy P SERT fITTT & Aq1ef AT 2

v

(c) Installation of Salt Refinery of 11lakh TPA:

The installation of Salt Washery-cum Refinery of
100,000 MT is under execution and efforts are on
for early completion.

(d) Expansion of capacity of production of
Magnesium Chloride:

Having regard to the scope of revenue
generation from treatment of De-Brominated
Bittern your company is planning to install
additional plants to enhance the production of
Magnesium Chloride.

(¢) Solar and Wind Power Projects at
Kharaghoda:

Your company is making efforts for installation

of Solar and Wind Power Projects and expected

to take-off soon which will be instrumental for

revival of Company inabig way.

(f) Planningfor Murate of Potash:

Company is exploring the option for production
of Murate of Potash in collaboration with
National Fertilisers Limited.

(g) Production of Rock Salt:

Your company is developing infrastructure for
commencing the commercial production of Rock
salt from the Darang Mines, District Mandi (HP)
Vvery soon.

(h) Solution Mining Project at Mandi:

Company is also making efforts to secure the
mining lease and all other requisite clearances
for the Solution Mining project and so that the
modality of execution of installation of 300,000
Tonnes per annum Vacuum Salt Evaporation
Refinery Project at Mandi can be commenced.
During the year land survey has been done by
the concerned authorities and requisite
certifications have been issued. Matter of issuing
LOI is pending with Industries Department of
state.




7. BRURE TARAN:
I S §F & IUBH b I RURE
IR i ARGt H SfeetRad HRURT Tar—4
T ST el FHFIT T SIUTSAT Dl B

8. IMVRIfFa:

g 39 R W 9Rd WaR, A= I
I8 ITED! Y S1h ORHef Ud FRmeR g & forg
g o gl H e "vsd & e |t
TENR GRT S99 Jeuar Arfge vd e &
oft 3% gRT feu T wwfta wgaw wd sraf & fog
gITG b UTH ¢

ara H # oy it o 39 FRfaet § druet &
31N & B H R &1 Ud 31U e A9 oA
& foTq g=aTg < g1 H STRTHT JEAl | off vRom,
g, WERICT & HgAIT U & JAef-ad g

319 § fqerp! & e & ATer g /Y 2017 -
18 T b fare faxiiar Ry foramor va ey &1fy @t
fIeRoT IR @RaT T IFRY & b el &
ufed & A & aiffe oRal @1 aey W

3rgefee 7 foram S|
..'IL'.J"'_‘:-F""--E-.

-

-
o

(v W, a=7eT)
Y T Y-y Aeah

T : SR
feqia : 21.12.2018

&%

7. Corporate Governance:

Company has complied with the conditions of
the corporate governance as stipulated in the
guidelines on corporate governance for Central
Public Sector Enterprises.

8. Acknowledgement:

I take this opportunity to thank the government
of India, various state governments, officers of
Ministry of Heavy Industries and Public
Enterprises, Niti Aayog, bankers, business
associates, Salt Commissioner’s Office, Railway
Board and major customers for their advice and
continued support extended. I am also thankful
to all my colleagues on the board for their valued
guidance and counsel. The officers, staff and
workers of the company also deserve the thanks
for their dedicated work and cooperation.

In conclusion, I would like to thank you for
sparing your valuable time and to participate in
the proceedings, as a shareholder of the
company. I look forward to receive inspiration,
help, cooperation and assistance in the coming
months.

Inow move to the Director’s Report as well as the
audited balance sheet and the statement of profit
and loss for the year 2017-18. It is requested that
director’s report as well as the Annual Accounts
be approved and adopted.
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(S. P. Bansal)

Chairman & Managing Director

Place: Jaipur

Dated: 21.12.2018
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nfafa,
fergeam wTeew fafics &
AT

3 fgert @ 31 9T, 2018 Pl FHT aF
B AU Bl e Hieeq fafics (am @
BT T TOAUATS GIIT STTWTT) & IR Td fopa
HA BT SIS AT TfTAGT & STeF & 3fehfera
forcitar faaor vd aorrerelt oRar wierdl a1 ufeeH
g S W 9RT & TS Ud Hgleal Wied o
QARIET ORI R g TRASCT 21 bRl U gRaeh
BRI HrI T e T Sl gl smfdr ®
g1 IR foaT T B

1. fa<ia fAares (vod @ agaa U H)

1.1 fa<haaRemg

rfhd facfia faeRor & AR wHten &
I=afd a9 & SRE IMUDHT HFEOT Pl

<

|DIRECTORS' REPORTI

To,
The Members of
Hindustan Salts Limited

Your Directors are pleased to present
their Fifty Ninth Annual Report on the
business and operation of Hindustan Salts
Limited (hereafter referred as the “Company”
or “HSL”) along with the Audited Financial
Statement and the Auditors” Report thereon
and the review of the same by the Comptroller
and Auditor General of India for the year
ended 31st March 2018. Consolidated
performance of the company and its
subsidiary has been referred to wherever
required.

1. FINANCIAL PERFORMANCE
(STANDALONE AND
CONSOLIDATED) :

1.1 Financial Results:

During the year under review,
performance of your company and
consolidated performance of the

ST SHY BFIT T HErD P! company and its subsidiary as per
gard Y A fsure e TR g 1 - consolidated financial statement is
asunder:

(X @@ H) /R In lakh)
fraxuor T wfda
Particulars Standalone Consolidated

2017-18 2016-17 2017-18 2016-17
ERIEICIC R
Revenue from Operations 692.72 595.66 2602.68 2450.77
3] 31/ Other Income 694.98 828.47 229.40 322.72
Pl 3 / Total Income 1387.70 1424.13 2832.08 2773.49
Hersy « At ¥ i @ @ (+)/(-)
Less: Accretion and Decretion of stock (+)/(-) (5.18) (14.02) 144.30 161.66

Y
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Z
Ty : & 3R B & 1T ¥ BT 2
R 9R Tecd o, FeRid & @ I8
fafree & s
Less: Expenditure for the year after net

appropriation to Subsidiary company
M/s Sambhar Salts Limited excluding

depreciation and Interest 1061.90
=TT Ud BT A qd ArH

Profit before depreciation and interest 320.62
& /Depreciation 70.57
BN & 91 o™ / Profit after depreciation 250.05
15T / Interest 358.30
T Ud TS P YT oy

Profit after depreciation and interest (108.25)
gatafe 3 T FHRIH

Adjustments relating to prior period 291.80
#R W qd A/ Profit Before Tax 183.55
PR T/ Tax expense -
PR YT ¥ / Profit after Tax 183.55
3y A f&d 1 qHSH

Adjustment for Minority Interest -
ay & forg o /21 / Profit/ Loss for the year 183.55
P AW o I T

Total Carry forward Losses (1454.23)

906.07 3051.90 2976.77
504.04 (75.52) (41.62)
75.33 336.96 365.81
428.71 (412.48) (407.43)
387.64 377.27 401.13
41.07 (789.75) (808.56)
(0.65) 715.19 (6.37)
40.42 (74.56) (814.93)
40.42 (74.56) (814.93)
- 103.24 342.14
40.42 28.63 (472.79)

(1637.78) (3508.97) (3535.07)

1.1.29 2017- 18 & SR PHrU1 Dl PeT fach!
T 595.66 TG W dahN T 692.72 g

=]

1.1.3 AT ay & AT & AT 31 AT 2018
P IMUH HEOA H AR TS B
¥ 1637.78 g A TTaR I 1454.23
TG &l |

1.1.4 FTHI9T
R iRl @ gfterd w@d gy ay
2017-18 H SATHI9T T Pl IRATd g1 g

1.1.2 During the year 2017-18, turnover of
the company has increased to <X
692.72 lakh against X 595.66 lakh in
previous year

1.1.3 With the current year’s profit, the
carry forward losses of your
company as on 31st March, 2018
have decreased to X 1454.23 lakhs
from X1637.781akhs.

1.1.4 Dividend

In view of the cumulative deficit, no
dividend has been proposed for the
year 2017-18.
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1.2 f<adsare:
1.2. 1 GG 6T

MYl DHEUT bl SMfepd  siwr ot
3 5,000 oG I §gaR 6,000 TF UST
3T Goft % 4,205.96 dRG | FaN I
5,205.96 @Y &1 TS|

1.2.2 fft ey & forg wRaTfae THTaRoT an
TRIFTFARUT TN
31.3.2018 & MUH! HrUt gRT fhft
9 & forw dIg o=RIfYT TMFaRd o
TR FRAIRT gl i |

1.2.3 SYRIFRET
TR TRBR F Pl T F0T, IR FHT
O UG I IR IUTRial &J1eT Afed 31 A/
2017 % % 3,146.40 TG I JeTH 31
qrf 2018 P T 2,803.63 oG &7 fama
auf o rfaRea wwiRa sarsr & wfdr 2
693.12 P FHRIISH F 91 a19d for@n
T

T b Hifcrep T ge raf ot fRufay

TR TRPHR GRT 94 § FaTferd [oRId & g
TR et § ORTETeT § 996 & ST H o
AR SSaMT Wd WRTENST & =G Aidl Pl
STRRTEUT e b oI fomgRet i Ao ferfiics &t
TATOAT hT T U GRTEET el JrgR
ORI § e & SATG H Aei g | gARY fagrar
a9y ©U | I SRA-FAR Tehel! (FraR T
AR TISY) HUST, A Ud AlgT, a5 g gTeR
RS 31 & STRT & fore =1 foe & 9
BT IUTGT BRAT & | IR STURRIUS & 9 TR
faepa et oft 21

1.2 Financial resources:

1.2.1 Capital structure:

Your company’s authorised share
capitalhas been increased from
¥ 5,000 lakhs to X 6,000 lakhs during
the year and paid up share capital
has increased from ¥ 4205.96 Lakhs
t0%5,205.96 Lakhs.

1.2.2 Amount transferred or proposed to
transfer to any reserves:

Your Company has not transferred
or proposed to transfer any amount
toany reserveas on 31.03.2018.

1.2.3 Borrowing
The total Plan and Non-plan loan
including interest accrued thereon
from Government of India stood at
T 2803.63 lakhs as on 31st March,
2018 as against ¥ 3146.40 lakhs as on
31st March, 2017, after adjusting the
excess interest charged in earlier
years of ¥ 693.12 Lakhs is written
back.

STATE OF COMPANY AFFAIRS AND

PHYSICAL PERFORMANCE

HSL was incorporated to take over the salt
sources at Sambhar, Didwana and
Kharaghoda earlier managed by the Salt
Department, Government of India, is
engaged in the manufacture of salt at
Kharaghoda, District Surendranagar,
Gujarat. Our specialisation is in
production of high quality salt
particularly for industries like chlor-alkali
(Membrane & Mercury Cell type), Textile,
Soap and Detergent, Leather, Power
Projects etc.We have sales office at
Ramnagar in Uttarakhand.

/

4 11 X 7,




T & AfIRIFT TR WRTENST 31E B U 31
T ST Tl Y IAIGT &l 450 T
yfcrad g, | dRe ST &1 Seqre ot &1 s
SYINT g% B A DD, AN, if=eme
IJF, T U4 T SHIGTSUS § T S gl
% fRad &rot & 7500 H. e Hgad
AT & 2 FHIRIT FIRIgS HIF &1 37 I A
S I i S-arcs fae Saeefier ugref
BT UfhAT gRT AR FIRIgS BT IS Bidl
21 39 YeR IFfIRTd Iodg SUcley g1 g
STttt ugref a1 yewer 2 |

& et ueer & Aus) et g sahrs § @i
TP BT G oft IR B & N fop THaRT & are
P foT ST F 3T 21 T YR ud et
arufara sitqaTRerdr quf e Jerd o/ a1 fadrRT
IR qUSl § G W B IIforfSud Srg & UREY
T |

<

Besides salt, liquid bromine is produced
at our two plants located at Kharaghoda
unit; having installed capacity of 450 TPA
each. Bromine is mainly used for
Pesticides, Pharmaceuticals, fire
extinguishers, dyes and other bromo-
compounds.In addition company has two
plants of combined annual capacityof
7500 MT for production of Magnesium
Chloride. This plant processes the
affluent i.e. De-Brominated Bittern of
Bromine plant and produce Magnesium
Chloride, thereby generating additional
revenue as well address the issue of
affluent management.

We are also engaged in mining of rock salt
at our unit at Darang, District Mandi,
Himachal Pradesh, which is used as
animal lick. With much efforts and after
completion of all requisite formalities, the
development of infrastructure to
commence commercial production of
Rock salt at Darang Mines at Mandi has
been started.

3ITIhT Hrat et i frsare 1a aef &t g Comparison of the physical performance
AT UbpR g - of your Company vis-a-vis previous year
isasunder:

(ama &, ==t ) Qty. In MT.)
2017-18 2016-17 2017-18 2016-17

EREICH] Production
HTYRUT HHh 12374 2414 Common Salt 12374 2414
Gt THD 47 0  RockSalt 47 0
i) 330 329 Bromine 330 329
ERIINELERINES 3600 2,059 Magnesium Chloride 3600 2,059

fasht Sales

ATERUT AHD 31848 32,862 Common Salt 31848 32,862
CIEEREED 46 0 RockSalt 46 0
Elidinl 309 344 Bromine 309 344

@ A 12 X /A
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7 X%
IR DR INES] 3650 1,709  Magnesium Chloride 3650 1,709
FIRINSH & 918 a9 Inventory at the close of
& 3T § TP the year after adjustments
HIHNUT FHE 7805 10,772 Common Salt 7805 10,772
[CIENEEE 1 0 Rock Salt 1 0
EliE] 29 8  Bromine 29 8
TR FeARTSS 300 350  Magnesium Chloride 300 350

2.1 UG 21 Production:
(i) 14 SHa<, 2011 9 571 @H @i (i) The production of rock salt
THh IUled §€ @ TAT AT S closed in Darang mines w.e.f.
20.10.2016 I G: TRFY &T| 14th January, 2011 has been
recommenced from 20.10.2016.
(ii) aﬁqﬂqaﬁmﬁq‘mﬁ;ﬁqﬁdg@ (i) The production of bromine
increased marginally.
(iii) af & R I fhv T = Afgd (iii) Own Production including
A= T & Seare § 1 a9 & purchased common salt
30961 #. 7 & qoFT § 32,894 during the year has increased
marginally to 32,894 MT from
A T i & 30,961 MT in the previous year.
25 fadr 2.2 Sales
S <61 ) ot T oS & 344 & @ By The sale of bromine in the current
Sareras ¥ 309 eF =2 year was 309 MT compared to 344
e & =y & . .
MT in the previous year.
2.3 faafa 2.3 Exports
o af 2017-18 & SRM B gRT The company has not exported
witiep el (ata 1T vt <1ar) during the financial year 2017-18.
2.4 TP 24 Inventories
AMFT 9P UG SHF BT i T a8 Inventory of common salt and
FH: 10,772 H.27 G 8 H.a &Y Joir T bromine at the close of year was 7805
4 59 g & 3 H PpHI: 7,805 Hed g MT and 29 MT as against 10,772 MT
29 # o g1l F-NRRm FeiNIgs & wid and 8 MT in the previous year
Wﬂﬁ%SSOﬁ.EEﬁWSOOﬁ.F{ respectively. Inventory of
&1 WISt 9 T T 1 IY & I Dl Magnesium chloride is 300 MT
o H 17, e @ compared to 350 MT in previous
year. The inventory of Rock Salt at
the close of year was 1 MT against
revious year NIL.
@ ’ . 2 13 X jA
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3. WENg®d FHFUHAt WiWY Wieed fafacs SUBSIDIARY COMPANY: SAMBHAR
(wi.an.fer.): SALTSLIMITED (SSL)
fRrQ 9T HUSET Ud iRaT USiereh] b Ufcide b 12l The audited statement of accounts along
& 3pfRIg oraT R T o & o § URD with report of the Board of Directors and
PTT) T TERI T TR e T, (SR Auditors and Statement pertaining to the
FERTE B T < T o, foraT TR S R % hold.mg Company’s interest in the
. subsidiary company, Sambhar Salts
R & 72 T B
Limited (hereafter referred as the
“Subsidiary Company” or “SSL”) at the
close of the financial year are attached.
3.1 fa<itafAsares 3.1 FINANCIAL PERFORMANCE
3.1.1 A< afRom 3.1.1 Financial Results:
37Ut AEID T T g 2017-18 Bl The highlights of financial
foftr feysareet 1 fIQrsamd 1 atf &t germn performance of our subsidiary
¥ TR S - company for the year 2017-18
alongwith comparison with the
previous year is as under:-
( arE ) ® In lakh)
faa=oT 2017-18 2016-17  Particulars 2017-18 2016-17
URITeT & 3T 1913.01 1874.88  Revenue from Operations 1913.01 1874.88
3T T 143.87 22285  Other Income 143.87 222.85
Dot 3ATA 2056.88 2097.73  Total Income 2056.88 2097.73
HCTZU-FCIeh dhl AT, g 149.48 175.68  Less: Accretion, Decretion 149.48 175.68
of stock
gersy : BN U9 &N (5) Less: Expenditure for the
& arfaRad af & e 1993.05  2,090.47  year excluding depreciation
and interest (Net) 1993.05  2,090.47
gatafy F FERT RIS 423.39 (5.72)  Adjustments relating to
prior period 423.39 (5.72)
BN UG &1 9 gd @ 636.70 17722 Profit before depreciation
and interest 636.70 177.22
geRU-g¥ 266.39 290.48  Less: Depreciation 266.39 290.48
BN & 91§ AT 37031  (113.26)  Profit after depreciation 37031  (113.26)
garsy : g 628.42 742.09  Less: Interest 628.42 742.09
ST UG 8N & 91G oty (258.11) (855.35)  Profit after depreciation
and interest (258.11)  (855.35)
a¥ & forg g @y (258.11)  (855.35)  Net Profit for the year (258.11)  (855.35)
Pl TS T3 gl (4490.12) 423201  Total Carry forward losses  4490.12  4232.01
@ A 14 X /A




3.1.295 2017-18 ¥ & SR FgD HEI!

&1 Pt fefchl T g HI T 1,913.01 oG
¥ foog T 1,874.88 AT AN

3.1.339 9¥ & g & 1 HERID pru-l

g T @I 31.3.2018 @I T a9 & I
4232.01ARg dI o= H T 4490.12
G YT | T Y | & <1 fot. g Tt awf
g rfoRed & & TR @Y 9o forg
ST, A0 T ASTeR! | 9 T 31 SO
SR o PR BT H I @ |

3.1.4 AT

TRt g Pl e " I gU ABD
ST GRT @ 2017-18 & fofv &g

<
3.1.2 During the year 2017-18, turnover of
the subsidiary company was

¥ 1874.88 lakh against ¥ 1913.01
lakhin the previous year.

3.1.3 With this year’s loss, the carry
forward losses of the company as on
31st March, 2018 are < 4490.12
lakhs in comparison to previous
year’s loss of X 4232.01 lakhs. The
loss in the current year has
decreased due to write back of
excess interest charged by HSL in
previous years and saving in salary
and wages and other overheads.

3.1.4 Dividend

In view of the cumulative deficit, no
dividend has been declared by the

ST e e fopa subsidiary company for the year
2017-18
3.2 Yifae fFeareq: 3.2 PHYSICALPERFORMANCE
3MYHT BT T ifere fsure 7q aff &Y Comparison of the physical
o1 8 o TR R - performance of your Company vis-
a-vis previous year is given as
follows:-

AT A.eT Quantity in M.T.
faa=or 2017-18 2016-17 Particulars 2017-18  2016-17
IAIGH Production:

AT THD 265314 262,458  Common Salt 265314 262,458
AT 79D 14375 19,065  Processed Salt 14375 19,065
Ay /s Sales/Issues:
YT 996 214031 209,107 Common Salt 214031 209,107
I1ferg 1 9h 15300 16,564  Processed Salt 15300 16,564
TSI % U9aTg a9 Inventory at the close of
¥ area 3 HreT: A the year after adjustment:

)
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%

ot af 2017-18 & w1, 1. fo1. @n
AR 996 BT IAGT Td 9§ &
262458 H. T &6 gl H 265314 H.
T @ S fF 1.09% 21ferd 81 e
T BT SIS TR 1264 F, e @

77 )
HHET FHD 72340 64,034 Common Salt 72340 64,034
Tarferd Hd 1123 3,709  Processed Salt 1123 3,709
aRspd THD 669 - Refined Salt 669 -

3.2.13d1eH 3.2.1 Production:

The production of common salt by
SSL in FY 2017-18 was 265314 MT
against 262458 MT in previous year,
which is an increase of 1.09%. The
production of processed salt has

decreased by 1264 MT.
3.2.2fawg 3.2.2 Sales
AP pruT gRT foxig o & S 1a The subsidiary company has sold

af & 225671 H. T &I g H
229331 &, T MY 9P Td T

229331 MT of common salt and
processed salt during the financial
year as against 225671 MT in

THE o1 faehar fha | .
previous year.
3.2.3ffa: 3.2.3 Exports
RTgII HroH1 gRT faciig a 2017-18 & The subsidiary company has not
SRM 13 Frfa T8 fopar | exported salt during the FY 2017-18.
3.2.4%\P 3.2.4 Inventories

AEIID HEOHT & AT THS T Hifreh
¥CIeh T 98 & 64034 H. T P o1 A

The physical inventory of common
salt of subsidiary company was

7% % o7 § 72340 T 72340 MT at the close of the year
against 64034 MT in the previous
year.

3.2.5 STHIU 3.2.5 Deposits
3MuehT et =1 i af 2017-18 & Your Company has not accepted
T TN &l B any deposits during FY 2017-18.
S Tel y dep 8

2017 - 18 & 3R URIISHT Td BRIBT

ERTHIST 33 (TERI)
(31) 79 BT IUTGH

T A B I N gfg & forg

PROJECTS AND PROGRAMMES
DURING 2017-18.

KharaghodaUnit (Gujarat):

(a) SaltProduction

To enhance the salt production,

Y

A 16 K
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(@)

()

(?)

(3)

JFRY I8 Yo efd & SUART hHi off
HHTGATT T b TR TR fobg <17 <@
g 3 s @ QF aHfie S @
JTfrepdd emaT | Tt b foru gty A= &
fore=t gifeaa grmi

A G A & ferw st

HOT & 900 H. o UfT I &t & Q@
HIF T, TUT HrUT Y FIAT Y T
TR TG T H gfg Dl IIeT &8

UI iR =IRe & ferg Fistr

HHT A HicATSS o, & T A
Ul RRC & IUGT & fddhed B
HATAT TAT & B

1 g & "fcay &Y T9d gRsBROT et
CIRSIEIE

. ORI e del U1, fof. J8iesTr &t
1,00,000 ARG H. T &l T YeITs Ag-
GRSIROT ATl hl FATTAT BT DR 3
773.12 ARG &I AR WR a7 77 8 SN bt
frsurgeef @ qerr facfig af 2018-19 #
Sfedt 9XT fhU STF &b WINT &1 U SR
TRSEHROT T & aTe], & ST TR HrasT Bl
GURTIG UG HEOUQY I ARBN 3Mgfef T
QeI IINTR H G3TaaR UTH &1 T |

fafay o= sreR : e S @RMERT
R ARG Ugid gRT AN fhar 7ar qer
AP URUMRA®Y 30% 3G9 @RI Bl
99 g3l IHM [IF TAT I b

(b)

(c)

(d)

()

company explored various avenues
of utilizing the untapped huge
infrastructure. These efforts will
ensure sufficient quantity of bittern
for running of both Bromine plants
at optimum capacity.

Planning for Installation of
Bromine Plants

Company is having two plants
operational with production
capacity of 900 MT per annum and
company is planning to update and
enhance the production capacity of
plants

Planning for Murate of Potash:

Company is exploring the option for
production of Murate of Potashin
collaboration with National
FertilisersLimited.

Installation of Salt Refinery of 1
lakh TPA:

The installation of Salt Washery-
cum Refinery of 100,000 MT
capacity awarded to M/s Gujarat
Technical Cell Pvt. Ltd., Vadodara at
a total cost of ¥ 773.12 lakhs is under
execution and efforts are on for early
completion in FY 2018-19. Once the
refinery becomes operational
company may get opportunity to
tap the market of Chhattisgarh and
Madhya Pradesh for Government
supply and retail market.

Multi-fuel Boilers with preheating
system at Bromine Plant,
Kharaghoda, is operational and has
resulted saving of 30% fuel cost.
Bromine Plant and Channels for

24 17 X

<
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X%
TR (URag) & forg rer oft ot Brine transportation are also
ERIERIE] functional.
() IR FeiRgs & ScareT & ferg &1, (f)  Treatment of De-brominated Bittern
s e (i) Frsvar (DBB) to produce Magnesium Chloride:
URTY J WRTEST d S F35 ° IugRf) Since inception of Bromine Plant at

2. sfHcs et & amvgRd SuarT |
I P AP &b T H SHR ST & o |
RIS YTfH o 3R P Q@ gY Do
GRT SUTeY I SIS & SYAN & fory
FIRT FARTSS TIF Y FATAT & fory
TR 7T U Y qerm o H ot U
URIele dIT 3= 7500 . e ufey o erar
& AEFT TR FARES FIF R |
g & gRM 28000 H. T &HaT &
TR FeiRgs & IR AfRed T
AT PR &b YIRT fohy 1Y)

(1) CERTENSTH AR TG qa= ol I

Y & SR PO GRT AR T ga= ot
FIF F1fUT B & TR T Y o
qerm offer & aTey 8 9TF emférd g oy
FHEIH! BT G TR IR JTOGR &l T |

qust saTs (fRarara wen)

(3) STEE AT T BT @

HrOT, GUST W BT [T 1963 H AN
& 1 IE ITE YN W A 5 T A
GRS THd BT I R & 2 S fb
SIHeRT & TN 8g &1 9% USR 116
g #. e g1 MTed! & HRU EH 201 1
4 §g @ g uRumRawy TR dhar
UIfhRa™ | 9P P MU PR o |

(8)

Mandi Unit(Himachal Pradesh):

Kharaghoda, De-Brominated Bittern used
to go waste in absence of appropriate
mechanism applied to utilize the same
gainfully. Looking at the scope of earning
revenue, company made its strong efforts
for installation of Magnesium Chloride
plant to utilize available De-Brominated
Bittern and finally, Company could install
one pilot and other normal Magnesium
Chloride plant with cumulative capacity
of 7500 MT/Annum. During the year
efforts were made for installation four
additional plants of combined capacity of
28000 MT of Magnesium Chloride.

Solar and Wind Power Projects at
Kharaghoda:

During the year, company has made
strong efforts for installation of Solar and
Wind Power Projects and expected to
take-off soon which will be instrumental
forrevival of Company ina big way.

(h) Extraction of Rock Salt from Darang

Mines:

Company is operating Mandi Mines since
1963. The unit was engaged in extraction
of rock salt through underground mining
and producing rock salt with dry mining
which is used for animal licks. Proven Salt
Deposits are 116 Million MT. Due to some
royalty issue mines were closed in

January 2011, resultantly local buyers
Y,

A 18 K




(8]

’ <
AT FIPIT UTH PR B IWIT G started importing salt from Pakistan.
TeRaT GT: TR I 15| I o QR et After obtaining required statutory
SRT ST @M, ﬁwmﬁﬁwwwﬁ clearances, the mining process was re-
oRT G A9 &1 ITeT URET fhar started. Company has commenced the
T dry mining of rock salt from the Darang

Mines, District Mandi (HP) during the
year and the development of
infrastructure is also under process

(a) =ud s Arege™ AT aRare: (i) Solution Mining Project at Mandi:
Alege™ AT gRaeHT & ford ArgfT The company has appointed consultant
ST T 3=y gifesd 3@:@@? M ¥ forw to secure the mining lease and all other
ERIRE AN ﬁ?g'cl'_d 5o T & w5 g requisite clearances for the Solution
qeaTq 3,00,000 &F UREy &t a'c}’aﬁ Mining project and thereafter decide the

modality of execution of installation of

THH R aTSHHRUT ATl Hl TAYAT b

300,000 Tonnes per annum Vacuum Salt

Ih ﬁ'fé%lﬁ et i W Eﬁ Evaporation Refinery Project at Mandi to
SRt v femrerer e g, o o cater the State Government supplies and
ST T IR AT o T SToTR A ”éﬂ retail market of Himachal Pradesh,
&1 9§ & SRE Fefd ufieRay gRT Punjab, Haryana, Jammu and Kashmir
Iff &1 | T T e qifsd THToT-uA etc. During the year land survey has been
SR & 3%5 21 TS3MSTE SIRT R T done by the concerned authorities and
OTHelT 9T & IERT YN & G AT requisite certifications have been issued.
3 Matter of issuing LOI is pending with

Industries Department of state.

5. ol A&V, WY Td fdwd 'R 5. CONSERVATION OF ENERGY,

) 3 EXPENDITURE ON RESEARCH &
4, _ o e farceh I DEVELOPMENT, TECHNOLOGY
QYIS G 4 g: ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND
OUTGO
Hro=t srfafw, 2013 H URT 134 As required under section 134(3)(m) of
(3)(w)qufsa Fot (Srar) FrmmEett, 2014 ;h; C?n;lpa?:ies Act, 2012 read witl'Illeule
. N of the Companies (Accounts) Rules,
& frm 8(3)_$ j_ Sl e, 25)1)4, the detailg of thé conserva)tion of
T, AU U IR R @2 q9 faceft energy, technology absorption,
T SIS U4 21 T feaR0T {7 JepR g: — expenditure on research and
development, foreign exchange earnings
and outgo are as under:

@ 2 19 X jA




3. Fvoll AT

F) oIl WRE & oI I3IT 7Y HIUgUs: -
Froft Bl GUT BT ~FATH B & forg
PGHIAINY -

- ddwgie ol @ Arve fUer grdl |
G &b BT |

- Jd & goHarel gral ol e anferd urat
T yfcrReRIo |

- ?:T‘l:ﬁ %‘CNI. UX STRachdT 3= hAT|

- 3% IUBRON &b AT HIex T 3
fagd & Suawull & Ffshd Te @1 a5
BT

- Tt e Hefiesur|
- U} U4 HICRI & AFDhIRIT BT 3Gl |

- WNEel ¥ Sl b gud b ey w®E
ivag ol € dobeiiep H UfcRe2ITo |

- B 3R SR Bl Hed! T ¥ e
% HGH ISHT|

- digel & Wd: Fared & fou faotett
PRI TS & FRITIAT|

(T) Fotl & dpfeuds ATEFT & SUIRT &g SOTT
¢ wed, faRed RffEe @ e
Ife IS B, Foll Y WU HH B P forv
fepanf~erer febg g -

(i) Soff & Tua & HHt & forg dRftermRy,
greg gRT IR &t 72 Rard foranfaa &
TE| Soft DY gua B arfaRed w4t & forg
. orctar sfosar un. fol. gRT Hruet &
Sott Jicherur fohar T |

b)

<

Conservation of Energy

Energy Conservation measures taken:-

The following steps were taken to
minimize the energy consumption.

- Steps taken to exchange Centrifugal
Pumps by Mount Piller Pumps.

- Replacement of oil driven pumps
with electric driven pumps.

- Creating awareness atall levels.

- Eliminating the idle running of
motors and other electrical
appliances as well as mechanical
equipment.

- Mechanisation of activities.

- Optimising the standardization of
pumps & motors.

- Old PHE at Kharaghoda is being
replaced with latest technology to
saveenergy.

- Steps taken to change Furnace oil
boiler into multi fuel boiler.

- Installation of Electric centrifuge for
automatic operations of lights.

Steps taken for utilizing alternate
sources of energy Additional
investments and proposals, if any, being
implemented for reduction of energy
consumption-

Energy report prepared by PCRA,
Mumbai has been implemented for
saving in energy consumption. The
Energy Audit of the company is
conducted by M/s Ascertiva India
Private Ltd. for further savings in
energy consumption.

Y

%

A 20 K




7
GRTEST H AT F96 & Ieq1e & foTg Tiafaes dR
o1l TN H &t ST @ 81 T DT AUSH gbIS H
Gt e JAfgadl gRT Ndrer STar 81w
GRS H 9ol g8 Hax R *fde’’ 1 @l eler
dPptp gRT S FHapTerd g oY Sotf &Y Tud &Y

BIcit 2| S Cefie & o gU (IR @y 3 i &R
P IS IR PR P foTT TRITERT 2|

) oIl Gud @Yl R Yot [{FEsE g

<
In production of common salt, at
Kharaghoda, natural solar energy is used.
Rock salt is mined manually at company’s
Mandi unit. The company is extracting
Bromine at Kharaghoda from left over
mother liquor “Bitterns” with Glass
Tower Technology which resulted in less
energy consumption. Efforts are made to

develop downstream products from
waste of bromine plant.

Capital investment on energy

conservation equipment: NIL
3) (i) paSaiguaaIaeadh ufdgasHal  d) (i) Total Energy Consumption and
HrEud- Energy Consumption per unit of
Production of Bromine
®. faa=or 2017-18 2016-17 Sl. Description 2017-18 2016-17
4. No.
1. ﬁgr—r 1 Electricity
o A) Purchased Unit
37) w9 3oT8 (e fharare (
() ( 1)69 5 5o (Lakh KWH) 1.69 2.52
Pt . . Total amount
(z o ) 14.86 2191 R in Lakh) 14.86 21.21
aifa ¥/ Average Rate/
soTE TRy feeiare (%) 8.79 8.41 Unit in per KWH(X) 8.79 8.41
(3) v Seurfed (B) Own Generation
(i) Scafea sa e (i) Generated Unit
(errd Fmeitare) 0.01 0.04 (Lakh KWH) 001  0.04
ufcieiicy Siotel fdetlare KWH Unit Generated
ITeT gphTS 047 1.28 per Ltr. of Diesel 0.47 1.28
AT T gabrS (3)# 137.68 66.22 Cost per Unit(X)# 137.68 66.22
(#) HeT ¥ gfg & HROT AR | gfg gg 2| (#) Increase in cost is on account of
increase in prices
(ii) wra grRT =Ifera (i) Through Steam Turbine
ITfed 3T EI’FI\T-lé’f Generators Units Not Applicable
SREICCIEIN Generated Unit
(Lakh KWH) - -
@ 4 21 X jA




s X%
GEEAETSIES) = - Fuel Oil/Gas
3ot Sue /i &Y @/ - a Cost/Unit - -
ECAE] 2 Coal Qty. (Tonnes) Not Applicable

2. B 9T (SF) GIVGH] Total Cost - -
el oI - - 3  Furnace Oil (F.O.)

3. 3 daT (Tm.3N.) Qty. (Lakh Ltr.) - 2.38
g (g oflex) - 238 Total Amount (X in Lakh) - 63.18
Pl IR (3 g o) ) 63.18 Average Rate (X Per Ltr.) - 26.58

N (X - 26.58 ther/Interna ot icable
I SR (T UfT &fieR) 4  Other/1 1 Not Applicabl
4. s /e o el Generation
Qty. (Ltr.) Mobil Oil - -
qraT (efieR) Hifdet e = - Total Cost - -
Pl oAFId - - Consumption Per Unit (MT) of Production:

SeaTe i ol 3rE (R, o) @ Sl. Description 2017-18 2016-17

. faaxor 2017-18 2016-17 O

. 1. Bromine

1. sH= - Production (MT) 330 329

- ITE (7. &) 330 329 - Electricity (KWH) 510 766
- fagd 510 766
(foretare wifcr =uer) - Furnace Oil (Ltr.) - 722
— B 3N (efieR) - 722
2. Magnesium Chloride **
0. FNRRYT TRz - Production (MT) 3600 2059
_ e (% eF) 3600 2059 - Electricity (KWH) 4 26
- fepa (freare) 4 26 - Furnace Oil (Ltr.) - -
- BT 3fTget (efieR) - _ - Other Fuel Not Available NA
- 3T WA - - The usage of furnace oil has been

*  ORT aifTeT & ST @Y o1 Su SRT S TR replaced by other fuel.

o YRy FelNgs B SeqTee aTel S A fhar **  The production of Magnesium Chloride
T Al S Y wud @ Rifdne faxo has been outsourced, so the specific
ey TE R break up offuel consumption is not

available.
a2 X Z,
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feagoft: e 99 @1 Icuted ‘GR arsdieeor’

Tgfd I 21 & 3d: it 9ud &b Idbs

Iget S HIF vd FRRE FREe |
Heifera 21
9. My vd e Rag (z o ®)
gt : 0.00
3Tt 3.07
DN : 3.07
P MY T4 fIBRT T a1
fordht & Tfcrerd & w9 o 0.52%
. TPHAIDI SUANT, FHe Td ey
1. Ad-id SR, 3G T
oy & forg v fapg g I

2. Id YN & YRUTIRGwY UTH
AT oI IUTg GUR, AT H
P, IUg fadrT Ua 3T
gfceera 3| o

3. IIfd daia & wey H (o af &
URM | A g T 5 9uf & gRM
STATfereT) o1 U IRl bl STT3: —

31) 3T h 7T Aeprileh S
g) ITd @l 9y GG
H) AT AT Tbeih

guf B9 A ITIN Pl TR QIVGH]

T) &% STl SR Tl bl
SUINT Tal o T, Al IS &1? AR ART

(3) faeft qgr Sursi= wa <

Note: Since salt manufacture is done through
“Solar Evaporation” method, therefore,
energy consumption figures have been taken
only in respect of Bromine Plant and

magnesium chloride.

B. ExpenditureonR &D (Xin Lakh)
Capital 0.00
Recurring 3.07
Total 3.07
Total R & D expenditure
as a Percentage of total
turnover 0.52 %

C. Technology Absorption Adaptation

<

and Innovation

1.  Efforts made for Technology
absorption, adaptation and

innovation. NIL

2. Benefits derived as a result of the
above efforts e.g. products
improvement, cost reduction,
product development import
Substitution etc. NIL

3. In case of imported technology
(imported during the last 5 years
reckoned from the beginning of the
financial year), following
information may be furnished:-

NIL
NA

a) Technologyimported.
b)  Yearofimport.

c¢)  Whether imported technology has

been fully absorbed? NA
d) Areas where absorption of

imported technology has

not taken place, if any. NA

Foreign Exchange Earning and Outgo:

/

Y

4 23 X 7,




(i) frafd @ o™, Scurg ud JAamen & forv Ay
IR fIafad w=e wa fafd & JoeT &
fore frrafa & eifera afafalRry i vgar &

TS| T

(ii) Pt fageft gg1 o1 SuamT Ta SuTSte

- R gord SunH S
- R ggram S

6. UMg Gy fdp™T

P! gRT RBR & gRafda Hifeal, qaies
31 & 3Ty 3t et ARt wa Suerey
e S¥AEE & AfBad ST T gUR &
fARFoR T oY 77 %2 €| rueiT 319w Rt
& St TR &Y ot § IR & T gaeg ¢
Tg s 3R A1 Bl S FAMl R @l T Y
SHTIT TATUT &, 8T Ie-1 Ud I qa1mali § IR
&% ArTRoTe IR ™ & ufd e g g1 et
TR P HHATRAT D BRI B W9 319 T H &
TT&r UeM @+ P fo IR AT S @ gl
PO = HHATRAT DY Dleret T vd UROTT o71fe
TG I g faewsti ar ufdremr & foq smefd
fopar|

ST etfara

MU HEOT g o 3 H eI i G
76 @ SH 20 BRIGR 1@ 56 R BRIGR
Afeyfera 81 39 erfaiRed aroe § 31.3.2018
P! TETH foxia oy § 99 s1fYes, =g 240 fH
quf fpu &1

<

(i) Activities relating to export
initiatives taken to increase exports,
development of new markets for
products and services and exports
plans. NIL

(ii) Total foreign exchange used and
earned.

- Earnings in Foreign Exchange. NIL
- Foreign Exchange outgo. NIL

HUMAN RESOURCES
DEVELOPMENT

The Company has continued its efforts to
improve and optimum utilisation of its
available human resources and
development activities in line with the
changing Government policies,
technology etc. The Company is
committed to improve the quality of life of
its employees and is also committed to
tulfil the social obligations towards the
national as well as of the living and
working environment of the places where
the Company’s Units are located.
Emphasis is now given to develop and
provide in-house training to employees at
all levels. Company has invited experts
for imparting training to employees for
skill development, motivation etc.

MANPOWER

Your company has 76 employees
consisting of 20 executives and 56 Non-
Executives at the close of this financial
year.In addition; Company has 99
workers who have completed 240 days at
close of Financial Year 31.03.2018.

%
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9. UGl T IATREIUT: 8. RESERVATION OF VACANCIES
S STfe, I S-S, 3 fueeT Your company is implementing the
Ff, oRIR® e (fua) iR qaud dAfs guidelines issued by the Government
(v, wH) 2 Ul § STRE quT 3 Big with regard to reservation of posts for SC,
ge /gt $ Gy § war grr o et ST, OBC, Physically handicapped (PH)
B P eEiEE R @ R SR and Ex-Servicemen (Ex-S) as well as for
SR/ arerafie SR/ o /g any other concessions /facilities. The
o :;; A 8;( N IR ;_ number of SC/ST/OBC/PH employees
_ ) o at the close of the financial year, in the
! 5 <1 ST 7 TR 8- various categories remained as under:
gt g 1A A 1A A 1A A 1A @ 31 ER @ Group Total ~ No.of — No.of — No.of  No.of No.ofEx-
o - 1 TR o R R qu At strength SCs STs OBCs PH Service men
) . . o ) ) ason ason ason ason ason ason
pawen  HIwm  dwen s dEen S §aen 31"March 31*March 31°March 31*March 31%March 31*March
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
T 20 17 1 1 0 0 3 1 0 0 0 0 A 20 17 1 1 0 0 3 1 0 0 0 0
# 24 19 3 4 0 0 4 1 0 0O 0O O B 2419 3 4 0 0 4 1 0 0 0 0
% 11 9 2 1 0 o0 3 3 1 1 0 1 C 11 9 2 1 0 0 3 3 1 1 0 1
& 21 27 4 4 3 2 3 4 1 1 0 1 D 21 27 4 4 3 2 3 4 1 1 0 1
@M 76 72 10 10 3 2 13 9 2 2 0 2 Total 76 72 10 10 3 2 13 9 2 2 0 2
o. A HarfgfyaremT: 9. VOLUNTARY RETIREMENT
SCHEME:
wIfese a1 HgRT Ao & i 9y & gRME During the year no employees/ workers
zﬁgsﬂmﬁgﬁmqﬁm@mﬁzﬁqﬁgm has voluntarily retired under Voluntary
Retirement Scheme
10. 3itenfie way 10. INDUSTRIALRELATIONS
a9 & R Menfie dee Atgreyu 2 | darRal The industrial relations during the year
BT FAIPRIAT IR JTORAT ST bl T8 3R STgT d& remain cordial. Grievances of the
WMg @ " I R fhar mm wae employees were discussed mutually and
PIRIeT /e BRI ot 7 weey o st 6 as far as possibl‘e settlefi. Joint Councils
TGN QYT & SFFacl TS &, Aarsoa ref /Plant Councils which have been
: tituted under the Workers
Eild | g & SR P13 geael/ TG P cons
@ e NN grﬁrajjﬁ 71/ Participation in Management Scheme are
& functioning satisfactorily. No man-days
were lost during the year due to
strike/lockout.
11. PearpRI Terfafe 11. WELFAREACTIVITIES
HroT 7 91e] {5 T faf=T deamoreRt erf aef Various welfare measures introduced in
@ /

4 25 X 7,
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Z
& SRM FPReR T1el R, R gorgal § TR the company were continued during the
ot % ®U § oaRd B arRew, Rifte year. These includes maintenance of
-~ g 3 a;' 5 accommodation in the form of township
gl Eb—r HTaET, 0T THD D SIS _ at units, provision of medical facilities
. p
o SIfAeT < wTer € TS WRTENST & Ut o it and provision of drinking water for
&1 ITHIOT STRIEAT b forq o o dTT bt e labourers engaged in the production of
Miter &1 WRTENST & afeyd a9l A ARy salts in the Run area as well as also for
o7 & G 3 F7T arfRerd ST ST 2| rural population of the village near
gauTiy fore e Kharaghoda. Further efforts are being
made to improve the residential facilities
at Kharaghoda in planned manner.
HHT BT IRTETST H HIHeh! & T ST & oIy The Company has hospital for workers
Rifrsaery 21 8R Rifreaed & af & eRM and general public at Kharaghoda.
S e 0850 T ST e During the year under report 2669 nos. of
5 o g sy ' outdoor patients including our staff
' o Afed SUER f’EH?JIT members,Agarias and workers have been
TN 23 ST 2018 BT vesd diferar RfaR § treated at our hospital. A Pulse Polio
240 = BT a1 fUeTe 131 gl Ig ot Searg camp was organised on 23rd January,
BT W 2 ¥ 60 Qﬁ?ﬁ Fa o sgarer o 2018, where 240 children were vaccinated.
Sud ) It is worth mentioning that 60 Maternity
Case were handed at the hospital.
13, SUERAT, REHR T THIARL 12. ACHIEVEMENT, AWARDS AND MOU
HE Y A 2018—19 & forw A1 IGNT AT, The Company has signed the MOU for
TR SET T G TE HATET % ST AR R the financial year 2018-19 with
e Bl Department of Heavy Industry, Ministry
of Heavy Industries and Public
Enterprises.
13. 9§2018-19 %%ﬁg@ﬁm 13. OUTLOOKFORTHEYEAR2018-19
(31) WRTENST (o) 4 A+NfSy waRge (@) Magnesium Chloride Project at
AR Kharaghoda (Gujarat):
e & SR BT i FRRRY FeARTgS B acq™ Company will make strong efforts to
affes IUTeT eM|aT B 7500 Hifed o @ expand the present annual production
35500 Hfeeh & e TG & FoTT GGG TIRT &R capacity of Magnesium Chloride from
T % SR IR 7T GGF TG Bt P Ao 2 7500 MT to 35,500 MT by installing 4new
plants during the year.
(3) avfis s & e (b) Installation of Bromine Plants
@ A 26 X /A




FHEHT & 900 H. T Ufcay & & Q1[I ale]
g T T T FIFT DI AT PR IUIGT D
& § gfg & A &

(W) drefir m=yRe & forg g

(®)

(@)

®)

PO A Bidesed fo. & dAgam A
AR R & 3G & fAdmed H Fremr

SRINEEE

GRTETST (TORTA) H TS & IeUTG 3 glg:

1,00,000 T Ufcay ehl &[T el THeh TRSHRUT
e fsueed= 81 @™ THe i gid &
ST 8G DT GRT FIHTRT sifdepl GRT
T BT IATGH PR oAl Pl hI qH &R
faf¥rs 9mT o Hafaw e drd R Afdgr &
YR TR THH IUTG PR B foTT AT 47T X&
21 I TP TR 9 H A ¥t e & femr
forsdt arfariRar omra & g sfig v Ahfarm
FARTSS b UG b oy el AT (afofe fae)
T HTEH 1T

TR FIRIss $ IUed & forg St
FrfiRes fie (i) Frsuer
RISTE TTTH b AR bl Sl BT eyl bl a8

3R 28000 #. e aiffer Hga &HaT & IR
arferiRerd HI FRATfUd deet &t AT 2|

feaTaet wer HuSt § g § s @ Afafafer
BT IR
3IMIehT HFT F T a9 &b QRM G iRy

Uq QST b Pl Iue YA: URFH R fen
T Ueh IR oI & G TIfIfafRrl & forg segof

(c)

(d)

(f)

<
Company is having two plants
operational with production capacity of
900 MT per annum, and planning to

update and enhance the production
capacity of plants.

Planning for Murate of Potash

Company will explore the option for
production of Murate of Potash in
collaboration with National Fertilisers
Limited.

Enhancement of production of salt at
Kharaghoda (Gujarat)

In order to meet the requirement of raw
salt for Salt Refinery of 100,000 TPA under
execution, company has planned the
production of salt through departmental
labour and also under contract in various
siding on company’s land to enhance salt
production at optimum cost of
production. This will contribute towards
profitability on one hand and shall be
source of raw material (Virgin Bittern) for
production of Bromine and Magnesium
Chloridewithout any additional cost.

Treatment of De-brominated Bittern
(DBB) to produce Magnesium Chloride

Looking at the scope of revenue
generation, company has planned for
installation of four additional plants of
Magnesium Chloride during the year of
combined annual capacity of 28000 MT.

Recommencement of dry Mining
activity at Drang, Mandi, HP

Your company has recommenced the
mining operation and production of Rock

Salt during the previous year, howeverj

4 27 X 7,




7 X%
Terd raT faeRid & S, 98g 'R W once development of complete
gTfoTfoYes IcuTeT URE gl S| infrastructure for mining activity is

completed then large scale commercial
production can be commenced.
(@) wvdt (fewraer wqer) # Wiege™ ARMR  (g) Solution Mining Project at Mandi
gRASHT : (Himachal Pradesh)
Ao AT g & for dTgf ofiet v Consultant has been appointed to secure
o1 s SIgARIT O & R HemgeR e the mining lease and all other requisite
52T TR & T S 99T 3,00,000 & T clearances for the Solution Mining
o projectand thereafter modality of
1 S P AR el 1 ¥ %5 execution will decide forinstallation of
e fAfde ar IHT@SW | _353 T 3 o 300,000 Tonnes per annum Vacuum Salt
femTerer weer gRaom, Ui Od Sy derr HeHi Evaporation Refinery Project at Mandi to
3171 o &I ISR H Uge A | cater the State Government supplies and
retail market of Himachal Pradesh,
Punjab, Haryana, Jammu and Kashmir
etc.
(7) ERTEYSTH R Td IRy ot Seare (h) Solar and Wind Power Projects at
' Kharaghoda:
et 3 g T fRpu ¥ e ofter & Sueey B Company has made strong efforts for
- N, ’ NN a installation of Solar and Wind Power
des : Projects and expected to take-off soon
| which will be instrumental for revival of
Company inabig way.
14, IrsgUfey & Frer 14. PRESIDENTIAL DIRECTIVES
e & SR Tty o 1S Frer T T gl No Presidential Directives has been
received during the year.
15. PHUC B a1 15. FRAUD REPORTING
g PO N PUC STHDRT o fraud on or by the company has been
& /SR No fraud by th pany has b
& /g S 2 o] noticed /reported during the year.
16. oS (f2EY) F1 fbaraaa 16. IMPLEMENTATION OF OFFICIAL
LANGUAGE (HINDI)
RITT UG gargal H fod eI SR The Official language Implementation
zzza 28 X Z




17.

17.1

17.2

AR et | el & wH T H piersal
& G 2GR~ TIRRA 2

et & ofy SMa & & fow ufornfiamg
RN 1| fIfrr ufcrnfrar & faoraman @
ORI Fro yde qg & focfl
AHaR d fe g’ & w9 § T4 2
PO GRT 14.9.2017 | 30.9.2017 T el
URIATST JATIT AT |

Aclpdr
Wbl I 1pRuT

AT IRIT GRT HHU=T T At wfpamar
TG IIEATAT BT AT Ihl H €A RIT ST 2
qef e § gUR & o 9y -9 W
gera A S &1 Acpdr RaT gRT 31fYe
e Fdedt faRer R e far ST g |
5 FAaedT & ed WU R THI-T9T R
3MeRRTD SRR, FFRierr e § guR, ot o
gReffdr, T &1 ERellRUr Td ddmid &
31f¥ep & 1fereh ST e & JFerra Sy S
2l

31.3.2018 & Adedl a=ET H Th &I
dadar ARt (Hdfisn), @1 g Fdwdn
PR FTErRIdT v 2

faftrr-aRu=t / ifer &1 prifaae

ATl fIT, PBreir FelehdT AT GRT SIRY
T& FSIEd R T AR el &1 a¥ 2017 -
18 & SR 32 (i) freprad o &, 3

17.

171

17.2

<)
committee constituted at the corporate
office and at the units continued their
efforts to overcome from the difficulties in

the progressive use of Hindi in the
Company.

Competitions were held to create interest
in Hindi. Prizes were also given to the
winner in various competitions. The
Company observes “Hindi Day” on
Second Monday of each Month. The
company is observing “Hindi Pakhwada”
from 14.09.2017 t0 30.09.2017.

VIGILANCE
Vigilance Mechanism:

Vigilance branch has been closely
monitoring the systems in vogue, policies
and procedures of the Company and
giving suggestions for system
improvement from time to time with an
emphasis on preventive vigilance.
Instead of punitive vigilance, surprise
checks and inspections are carried out
and suggestions for system
improvements, transparency in work,
simplification of Rules and Regulations
and usage of technology is promoted.

The Vigilance wing of the company is
headed by Chief Vigilance Officer (CVO)
andsupported by two Vigilance Officers
ason31.03.2018.

Implementation of various policies/
circulars

The Vigilance department follows
policies and circulars issued by Central
Vigilance Commission to build and
strengthen a culture of transparency.
During 2017-18, 32(Thirty Two)

/

4 29 X 7,
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18.

() fareprrdt wR drfdhe sy fepTett mam|
STET PRl SMALISD AT W IFARTAHD
Frfarel wRAfad b 110 (q9) e
Raid uega &t 1| vavee B [Ift amer |
HegepR feoqufl SR <t TS|

HeAhdT STFRA T THTE Ud BRISTTATY

aY & QR 30 3fFgeR A 4 FIHR 2017 TP
Hdhdl STFRedd] AHIE J9=™IT 111 fosg—
‘ORI ARd’ Y@ Gl H &g
TffaRml S TgE Rl W OSR T,
S-TRTET & [T <71 HHARAl & F=f &
U g qem Piarret UfRNFAAN SRSt 6
TS | FDhdT STFRedhdl THTE & SR 5 Tfareror
HRIHH NI fhy Y1 HHenRAl & s=ii &
fo1q ST oI retrot TR SR &t
I

M ST & folg HFot gRT SIAQR (]1.),
dRFH (TORIE), HUST Ud W, IETR
(STREUS) H TEACHIR, qRex Hfernfian
PO & BRIl ¥ SRIuSdT i 9 s
T qIfep HHaRal § yseaR ST & U
gferegar vd A 1meRer § Sgan AFdl b
ST WG STT| 26 SHaR! 2018 T 0T
fGad THRIE & SRE A%hal UREAIFRT &l
QREDR fdiRd fehy U

o &1 AR ffad, 2005

17.3

18.

<

complaints were received, all complaints
except 3(three) were carried to a logical
conclusion and appropriate disciplinary
action has also been proposed wherever
necessary; 10 (Ten) investigation reports
were submitted. Advisory notes were
issued to Management on various
matters.

Vigilance Awareness Week and
Workshops

Vigilance awareness week was observed
from 30th October to 4th November,
2017. This year the theme was “My
Vision-Corruption Free India”. Within
the organisation activities like banners
displayed at prominent locations;
Promotion of Integrity e-Pledge; Essay,
Slogan and Poster Competitions for
employees and drawing and Collage
Competition for the wards of employees
were organised. 5 (Five) Training sessions
were held during the Vigilance
Awareness Week.

To reach out to public,activities like
Extempore, Poster writing competition
were held in schools in Jaipur (Rajasthan),
Viramgham (Gujarat), Drang (Mandi)
and Ramnagar (Uttarakhand). The
“Integrity Pledge” was also organised in
office in order of affirming the employee’s
commitment to eradicate corruption and
to uphold highest standards of ethical
conduct. The winners of competitions
held were distributed prizes during the
Republic Day Function held on 26"
January, 2018.

RIGHT TO INFORMATION ACT, 2005

Y

%

A 30 K




19.

IR Iffrad, 2005 & IWHTTAR
It UTIBRY, dald e ITUBRI,
RS AlD AT MRIER P AT
PO P YAD & P PIATEIT B 9T TR B
AN G IfYBRT & A1 TG 3ferd Fa-Tg
BT hl JTATSE U STefl ST I8t g1 U1 g9t
&1 FrafRa Tamafy § s o srar g1 ad
¥ SRE POt § ol |fkd 40 (Tef)
TTIAT U3 UTH U4 39 (SFdTelN) AIferd gy
G 3 A tg af b eFa H 1 (Th)
T 95 e R

e fAreprIal 1 fARTeRRuT

MU P Al Riprdl & TG W
PIA TWd A I & fory uReg
f3reprIdl & FHIU™ & Hahed i guf axRA &
foTg TR TRBR & WIS IR T Al
frpraa favm, iftfes wa wfereror fvm gr
www.pgportalin d§ smamRa R
Tullell URTY &1 T gl YR WRAR &
SR S Rl @ 2 918 6t srafy §
FHTE foar ST 81 afe |t 2 A1g 6
37afdr # g1 A9 7 81 Al U SiaRe srare ez
ST BRI | ATaht o=t fRrprrdt 1 e
ST FHATAfe 5 g e & forg et gt o
el

19.

<
As per the requirements of RTI Act,
necessary updated information including
the names of Appellate Authority,
Central Public Information Officer and
Assistant Public Information Officer as
well as State Level Public Information
Officer in each of the Regional offices of
the company are posted on the website.
Queries received are replied within the
stipulated time. During the year the
company has received 40 (Forty) RTI
applications and 3 (Three) first appeals
and addressed 39 (Thirty Nine)

applications and 1 (One) applications
remained pending at the close of the year.

REDRESSAL OF PUBLIC
GRIEVANCES

Your Company is committed for
resolution of public grievance in efficient
and time bound manner. In order to
facilitate resolution of grievances in
transparent and time bound manner,
Department of Administrative Reforms &
Public Grievances, Department of
Personnel & Training, Government of
India has initiated web-based monitoring
system at www.pgportal.in. As per
directions of GOI, public grievances are to
be resolved within two months’ time. If it
is not possible to resolve the same within
two months period, an interim reply is to
be given. Your company is making all
efforts to resolve grievances in above time
frame.
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20. wwen wfafadi & ReRell & s@R 200 ADDITIONAL INFORMATION
srferRerar g PURSUANT TO THE
RECOMMENDATIONS OF
PARLIAMENTARY COMMITTEES
P A Ry I W DIE g T8 fhu @ The company has not incurred
I AICT T AR R T 1.94 expenditure on foreign travel.
g (Rwet 9 T 2,58 o) @ by g i Expenditure incurred on Business
ReY 1 1.28 TR &1 REE T AR W Promotion and Entertainment was 3 1.94
5 404 (_Yn_@ (e 9 % 4.73 TE) & Fo Lakhs (previous year ¥ 2.58 Lakhs) which
' ' works out to 1.28 %of the turnover.
Tl Expenditure on advertisement and
publicity wasX 4.24 Lakhs (Previous year
¥4.73 Lakhs).
21. USRI sieTEH 21. CONTRIBUTION TO NATIONAL
EXCHEQUER
eftemele av & SR R R /T % U During the year under review , the
e v e e e e 6 R contribution / provision made by the
- & 3 f company in the form of various taxes /
e goi.-ﬂ oo A interest to the National Exchequer, both
% 470 T 1 A1GET / 1A Tl Central and State, was of ¥ 470 lakhs as
against 495 lakhsin the previous year.
22. duiNe @ 3T M@eIdarell & IMER 22, INFORMATION PURSUANT TO
I STATUTORY AND OTHER
REQUIREMENTS
HHOT AR, 2013 & TR IR DI The information required to be furnished
ST aTedt 3rufera {iqﬂk]ﬁmuq)[{ 2l as per the Companies Act, 2013 are as
under:
22.1 SAETUReP 22.1 AUDITORS
HroT Srff I 2013 &Y o_T 139(5) & Pursuant to Section 139(5) of the
3T H YR b PRIz Td Hgleran qdiemD] Companies Act, 2013 the Comptroller and
2R Rl 9 2017- 18 % forg 3% war Auditor General of India have appointed
e TUe Wﬁﬁmﬂﬂ TS SRATER SRR @ M/s H. C. Bothra & Associates, Chartered
T ' = ' Accountants, Jaipur as Statutory Auditors
B e D o feper for the financial year 2017-18.
a3 X
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22.2 AYTIep 3icheres 1 RUId IR yawe= hi feoquft

22.2.1 341N 3fdheip! gRTIY 2017-18 P
TepeT Ty faavor R waffed Raid &
T 35 GRT ' AEaqyf AW’ %
Jcfa it fqawor 6 feoqoft < 1.7
Td 5 @I 3R IF IMHNT PN
JRe =0T R Fffed ¥ wd
HBIRSN &b 3l faR e fepu
|
22211 TR & T d a9 A gpR

MAeYH Uag IS Ifea & o
af 2018-19 ¥ TIeUr TF Ml H
fafer M [ iR Y fea
SR

22.2.1.2 Hg<aqui A &1 Siae AT UaR &:

ST B i [T @1 SEd g9
P Y IUSH b fTog FHhRT qFT
P IWOEG WP A Y TR
PIIATE I ST bl B

22.2.1.3 AT (or@r Tier Rafe) amer 2016 &
R AR FroEE = TeRE:

1(31) Hiftes T o gof 89 & SuRid Auet
3PS Bt TURf uRrufcRll @1 IRRCER AT,
forcfer aef & gof & foram SRR

(@)  rf uRemaf wd oy & Hifds awma=
BT B ATCE RITHR AT GRT TTe, iy aef
T o forT STTe |

<
222 MANAGEMENT COMMENTS ON
STATUTORY AUDITORS’ REPORT

22.2.1 The Statutory Auditors has given an
qualified report on standalone financial
statement of the company for the financial
year 2017-18, has drawn attention under
“Emphasis Matter” regarding Note No.
1.7 and 5 of financial statement,
observation under CARO and qualified
opinion on Internal financial Controls.

22.2.1.1The reply to the Qualified Opinion is
as under:

The necessary provision if required will
be made in financial year 2018-19 after
examination and taking the advice of
legal department in this matter.

22.2.1.2 Thereply to the emphasis of matter
isasunder:

Company has already taken the
action to invest the outstanding
demand against gratuity in phase
manner after reviewing the financial
position of company.

22.2.1.3 Thereply to the observations made
in Companies (Auditor Report)
Order 2016 is as under:

1(a) The fixed assets register of Mandi
unit will be completed after
completion of physical verification
work in current financial year

1(b) The work of physical verification of
Assets and inventory will be
conduct by the CA Firm during the
current financial year 1

4 33 X 7,




(F)(@) PO & T & FHY GRENS ORI §
HEOT B qfy S ey ¥ fy H AR IR
RBR P 3T AR IR G & T3 3G
GRTEST (ORI ) Bl G Hro=i &l 2|

(ii) W@ (iii) T AT UQe TRBR & Ao Rbre
& AUl 3T O iy I AT Heed & fow
HrRIaTE Hfchare 21

(iv) TR &I ffT P &5 &b Fra=g H IR D!
GRT 5.5.1994 BT i B YeTd & 7 P HRUT
gl

22.2.1.4 iafRe iy fFa=or w gaffea @ &1
S CICAE L RGOS

TS URATARII Td Fhe o ifcres A= &
B} ATEE SRATHR FAT GIRT a1, forhtr aef o
PR foTQ ST

22.2.2 AT el gRT foar a¥f 2017-18 &
fIT oro-t Ud D! HER—D DHUH! HIWR
Alecd fofies & wRfhd oy fdaxor @
woffed RO wga & W1 DGR
‘Tgaqul 7g' & IFcRid fafi faRer i
fewoll |, 1.7 Tg 5 QT 3fdRD FRFT W
Tffee 1 ferem e fopy g1 gereh SpforRerdt
IR Flee fAfics Tgrad oot & derfis
3TheTeh RT3 IR HUITRIM ToIT 3McARep
fmr R mffea I i 3R eue erefia
T |

(i) & (i)

(iv)

22214

22.2.2

<
Land at Kharaghoda (Gujarat)
belongs to company as the cost of
land was paid to Govt of India by
issuing the shares at the time of
formation of company

Further the action for correction in
the revenue record of Govt of
Himachal Pradesh has already been
taken and is under process for land
atMandi unit.

The difference in area at Ramnagar
unit is due to handing over the land
to Railway by the company on 5-5-
1994.

The reply to the Qualified Opinion
on Internal financial Controls is as
under:

The work of physical verification of
Assets and inventory will be
conduct by the CA Firm during the
current financial year.

The Statutory Auditors has given a
qualified report on Consolidated
Financial Statement of the company
and its subsidiary company,
Sambhar Salts Limited for the
financial year 2017-18, has drawn
attention under “Emphasis Matter”
regarding Note No. 1.7 and 5 of
financial statement and qualified
opinion on Internal Financial
Controls.In addition to the statutory
auditor of subsidiarycompany,
Sambhar Salts Limited have drawn
attention under “other opinion”,
CARO and qualified opinion on
internalfinancial Controls.

Y

%

A 34 X




7
22.2.2.1 3= fdavor R gaffed I &1 Sa9 =
UPR g:

MG Uy Ife mfdg g, fady af
2018-19 # _I&M0r T Ael | fafer faumr &
T T fopa ST |

22.2.2.2 foit fda=or & Agcaqul 7g &1 Sare e
TR ¢:

HrOT bl ity fRRfT b1 Q@ gU eyt b
SUTH b oo IHRIT JIT Pl IRUEE axih I
{93 & Y RIATE Y ST gh 2|

22.2.2.3 2R il =0 W qaffed g &
Sq19 7 TR g

OIS TR Ud The & AT HeaTdT o
B} AIEE SFTHR FUT GIRT a1, fohier af o
PR foTaT ST |

22 2.2 4 Jg¥H HHIT b fag femon W) 3T 7d
CARSEICAREE R CATEE

prOT bl ity fRRfT b1 Q@ gU eyt bt
SUSH & fIog PRI T Dl TRUEg didh I
999 IR & BrfaT i S G B |

22221

22222

22.2.2.3 The reply to the qualified opinion on

22224

%
The reply to Qualified Opinion on
financial statement is as under:

The necessary provision if required
will be made in financial year 2018-
19 after examination and taking the
advice of legal department in this
matter.

The reply to the Emphasis Matter on
financial statement is as under:

Company has already taken the
action to invest the outstanding
demand against gratuity in phase
manner after reviewing the financial
position of company.

Internal Financial Control is as
under:

The work of physical verification of
Assets and inventory will be
conduct by the CA Firm during the
current financial year.

The reply to the Other Opinion of
financial statement of subsidiary
company is as under:

Company has already taken the
action to invest the outstanding
demand against gratuity in phase
manner after reviewing the financial
position of company.

4 35 X 7,
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22.2.2.5 FFOA (3fifee Ru1d) amger 2016 Hegad 22.2.2.5  The reply to observation made in

faru 0 =R &1 STeaTe R TR 2 Companies (Auditor Report) Order
2016 of subsidiary company is as
under:

1(3) ¥org uReuRiEl & ik JameT & - 1(b) The work of physical verification of
IS ¥R GIRT ATel ay § foham SITe | Assets will be conduct by the CA

Firm during the current financial
year.

7(3) <R gEl P BRU fRrged |leew fT. 7 (b) It is not possible to repay the loan
gRPB HUH! Pl KU UG §HRT IS DI and outstanding interest to holding
QAT T ST S T8 company Hindustan Salts Ltd due

toaccumulated losses.

22.2.2.6 AEH HEUAT & NARS faciy fisor ik 22.2.2.6  Thereply to the qualified opinion on
Tffed I o1 SaTe: Internal Financial Control of

subsidiary company is as under:
TS YREFIRTIT Ud e & HHres Ty bl The work of physical verification of
PR TAEE RATBR T GRT A1 9 F Assets and inventory will be
T ST | conduct by the CA Firm during the
current financial year.
22.3 7 vd HgorE@T ustere 6 fewafor: 23COMMENTS OF THE
COMPTROLLER & AUDITOR
GENERAL
g g 2017 - 18 & Hro=h & T et Nil Comments of the Comptroller &
R IRT & FRIFE W@ TeeraT wiers B g Auditor General of India received on
Regforrt e g financial statements of the company for
the financial year 2017-18.
22.4 BRUNSITIIA: 22.4 CORPORATE GOVERNANCE
22 4.1 HRUNE Ta- Y ot Y Ut 22.4.1 Certificate on Compliance with
yooT-o3, Rt af 2017- 18 arffes Condition of Corporate Governance for
TR ¥ at ik R T 21 the financial year 2017-18 is placed
elsewhere in the Annual Report.
22.4.2 7% & SR AQud quse & ARG 22.4.2 Information on number of meetings of
S3pl DI I, FRud Hed & the board held during the year,
Afafert &1 739 ve gt Y &b SR composition of committees of the board
zzza 36 X 7




SR doel, fqerel i wifrem
AT | FET T PIUNE T D
Rore & |feferd & S affep wfcrae
® 9 & HY H IIBE-1 P Y H
HA gl

22.4.3 BIANRE Ta TH10T-9 ) feeaforay
TR Y B STaT9:

o af 2017-18 & forg wraRe
TG THTOT-0F TR i T8 feeaforay &
a9 =T TR g: -

i QeI queet & TH P ot AD
I fITT gRT SR g 1 ATt
& IUhH & foTT HIRE Taw Pl AR
i & T 3.1.3 & NN
PR/ s gR1 - Frga
g el d rferady wvear 2
fcefera gt @nfeul gaft fiRegeam
Hiced fafics & oMl § w9
Qe I €1 RPN HEIA BN |
P &b e quea § e &t
fgfaa & IR TRA & Iseufa o
2l

ii o feael & fFgfda @ I/
HEfera orcl: wrot rfarfag, 2013
¥ AITAR A FRE & uEYe
PO R AT el &1 T dlep e
foramT &6t Arfefifer & R fga®
quse H U foErs srfd Q1w
e emfdd &1 et Bt 8
q HOH & Qs quser § et
& gfaa & AR 1d HEo gRI
Pl TS U1 R YANIHD HATRT GRI
27.4.2016 & Uh wWdd [Ieed

gerd feba |

22.4.3 Management reply to observations of

il

@ <

and its meetings held during the year,
etc., are contained in Report on Corporate
Governance which forms part of the
Annual Report is annexed herewith as
Annexurel.

Corporate Governance Certificate

The reply to the observations made
Corporate Governance Certificate for the
financial year 2017-18 isasunder:

The conditions of composition of the
Board: As per para 3.1.3 of the Guidelines
on Corporate Governance for CPSEs
issued by Department of public
enterprises, the number of Nominee
Directors appointed by
Government/other CPSEs shall be
restricted to a maximum of two, however
in case of HSL we have three nominee
directors. Being Government Company
the power to appoint directors on the
board of the company vests with
President of India.

Appointment of Independent Directors &
conditions related thereto: As per
Companies Act, 2013 the provisions of
Independent Directors are not applicable
on the company, however as per DPE
Guidelines the company is required to
have one-third i.e. two independent
directors on board. Being Government
Company the power to appoint director
on the board of the company vests with
President of India and based on request
made by the company, administrative

/
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feues Ausa grR1 SiRew A @t
maftes wem: dEAt B e
qUse gRT SRgH ifd &1 g
fhar 7| rat ST 2013 &t
¢RT 134 (3) H o & SIRIH Tawe]
Afgd fqere quse 6 Rare amfé
2l

Qe quser & U ISR &b forw
ufdreor dRipH: AT hr forig
Y & PR Feed Jusd & U
TeT & Ufererr BRI Bl adq= J
A o T |

3fdveror AfT T S5 Ta Fefe ot
3TcneroT AT o G Dl STTeTeerd
& BRUT DIRA DI UET H 95P T8 8l
Gl |

uiRsrfies AT @1 e 9 @
T I, 2013 HI gRT 178
UfST oS (qusel 6 dob Td
9P AfPR) 9 2014 & fH 6
¥ AR AFIE wd Uik
AT @1 o7 fea T8 21 Ty
A ITH YT, IR ST UG Al
I HATT GRT AT &b BIARE
T RSN qeielfer e
14.5.2010 & IFdd HUSA gRI
f&i 30.8.10 @ uiiRsifie Afafy
BT TS PR T TIT | oY & pHaY
S 1997 T AU 1996 &
JITHE & IR 3d & sdifore
it fosared da= & fow ur
T2l & vg arffe 999, gRad=sfia
a9 qat ffead o & forw aiRsifies
Afafer arafére 72 € a1 3% HRieN!

1ii.

iv.

<

ministry has appointed one Independent
directors w.e.f. 27.04.2016.

Periodically review of risk management
policy by Board:The company board has
approved Risk Management Policy. As
per Section 134 (3) n of Companies Act,
2013 requirement, Board Report of the
company contains a statement on Risk
Management of the company.

Training programme for its new Board
Members: Due to financial constraints of
the company, training programme for
new board members are on hold
presently.

Meeting of Audit Committee &
conditions related thereto:Due to non-
availability members of audit committee,
the meeting could not be held for want of
proper quorum.

Non-Constitution of remuneration
Committee: Pursuant to Section 178 of the
Companies Act, 2013 read with Rule 6 of
the Companies (Meeting of Board and its
powers) Rule, 2014 the provision
regarding constitution of Nomination
and Remuneration Committee is not
applicable on the company. However,
under the Guidelines on Corporate
Governance of CPSEs issued by
Department of Public Enterprises,
Ministry of Heavy Industries and Public
Enterprises dated 14.05.2010 the board
had constituted Remuneration
Committee on 30.08.2010. Since the pay
scale of the employees of the company is
governed by IDA 1997 and CDA 1996,

thus CPSE is not eligible for Performance
Y,
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(ii)

(iii)

i gl uelderan] @) PR e
¥ faoRor snféig wE g1 safew
gTR#1fires Ffefer adam & ffsha 2

22.5 Y& I g fageiyor:

ST EET T AP

a9 & SR Icure H gig, HHIRRH
FARISE & IUGH IH 8F | o
fosht 5 16% @1 gig &M Scured &
qed I 58164 o A TG
3 687.54 &I 83T

QTferct T T : HFUT bl GRTENST
¥ 23,000 UHs 4y & TEfd IceT
6 A AN, RET ST
FRITUMG Td AaT guf &l &
YT H 1876 g |

IR TG gfeedpior : pET
2018-19 & SR TRTEISI, ORI
§ THP URSERUT ATl M T S
&9 1,00,000 #. e a1 ot &
fory prifarel @x @ 2 w iy au
2018-19 H Tl @S Hd &
JEE TR R JIMISTe IUTe vt |
FHrot facfi af 2018-19 & gRM
WS THG BT IAGT URY TR Sl
PO I AR FIRIgS ST

22,5

(i)

(ii)

(iii)

<
Related Pay and so remuneration
Committee is not required to decide the
annual bonus/variable pay pool and
policy for its distribution across the
executives and non-unionized
supervisors, within the prescribed limits.

So, the Remuneration committee is
currently defunct.

MANAGEMENT DISCUSSION AND
ANALYSIS:

Industry Structure and Developments:

During the year, the turnover has
increased by 16% due to additional
contribution of revenue due to
commencement of production of
magnesium chloride. The value of
production has increased to I 687.54
Lakhs from X 581.64 Lakhs.

Strength and Weakness: The Company
is having about 23000 acres of land at
Kharaghoda, however high cost of
production, old production
methodology and infrastructure are
hindrance for utilization of its complete
potential.

Opportunities and Outlook: During
2018-19, Company is pursuing to
complete the installation of Salt Refinery
of 100000 MT annual capacity at
Kharaghoda, Gujarat and commission
the same. Company will commence large
scale commercial production of rock salt
during the FY 2018-19. Company will
expand its existing magnesium chloride
production capacity to 35,500 MT.
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&HdT BT 35,00 H @ ddb dg™ Dl
pICEIE]

STUTEH AR YT AIVITG
fArsuTes - a1fiq & ST ¥ 10% &
i g31 a¥ P SRM GIRT THD P
IeT 47 #. T @ HFEfRm
FANGS P IoRd A 17.97%

IR g3
SIRIY Javy : HEO B AR B
I U | T &F AP U4 S g

FHREY FeRZE @ SUed W@
SR g SIRed o %7 U | IR
ud w6 Rfr afeferd 21

qafHaT : ST GRT STiARS 3idsero
TRl & fow v a1 orEeR
TRAT DI AAND heid & wY o
frgard foham 21 ariaRep aicheror Hfchar
1 HEOT o T UHRT & A ST
o St 6 gataar Ht e &
foTU ST T1RIT B | Ot Y Uah STcheru
qfafa g S f5 eridRe sideur &
R &y eftenm aecht 21

e fAses & W9y § iy
fArsuTes R ==t : o @Y I 9 &
340.42 ARG &6 JoT H A1 AN &b
SR T 183.55 @RI PHrU-T Pl e
gaT|

PURS AMITS SR : BT,
BT JIH 2013 Bl gRT 135
& aRRfer § 2 ol 81 geft et
BT GRTENeT § It st @ e
ST & forg guf AfSNTa SRUdTet aet

(iv) Segment wise or product wise

performance: The production of
Bromine has reduced by 10%. The
production of Rock Salt was 47 MT
during the year. The magnesium chloride
has contributes about 17.97% inrevenue.

(v) Risks Management: The Company’s

core area of business is mainly related to
trading and production of salt, bromine
and Magnesium Chloride. The risks
involved are predominantly market and
weather conditions.

(vi) Internal Control System and their

Adequacy: The Company has appointed
a firm of Chartered Accountants as
Internal Auditor to carry out the Internal
Auditactivities. Internal Audit processis
designed to review the adequacy of
internal control checks in the systems
covering all significant area of the
company. Company has an audit
committee which also reviews the report
of internal auditors.

(vii) Discussion on financial performance

with respect to operational
performance: The profit of the company
is ¥ 183.55 lakhs during current year
compared to X 40.42lakhs in the previous
year.

(viii) Corporate Social Responsibility:The

Company does not come under purview
of Section 135 of the Companies Act,
2013. However, the Company is
maintaining a well-equipped hospital for

Y
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7
R 2 all workers and general public at
Kharaghoda.
22.6 ST YETHRI b AT WHID Td FAER: 22.6 CONTRACTS OR ARRANGEMENTS
WITHRELATED PARTIES:
FHiemef s aafer § sroet gRT et off Fefera During the period under review, the
UYPpR & 1Y Hgcaquf agR Tgl fhar | Company had not entered into any
BT B G GERI GEpRl A A et material transaction with any of its
IER AHII ST TETID P & ey related parties. The Company's major
3G B e el el 31 <% ugienldd rela}’ied part}lf) tr;nsaction; age genTrally
. with its subsidiary, which is also a
a.? ] IR, AR D FH m_w government company. All related party
IR ST it ST TR FWer ¢ v 21’5’ transactions were in the ordinary course
forcfir farRor @1 T & S e wfEeT of business and were negotiated on an
GRIP TT & U H HeT 81 I8 FEl b fod ot arm's length basis and forms part of
3T 9@ & 3N ¥ by 7Y 2l AR U9 financial statement, attached as a
TARAT-2 § roet MR, 2013 &Y gRT separate section of this Annual Report.
134(3)(Ta) & IFHId WEfRd UeidbRl & They were intended to further the
TGN BT Yeh bRl AL el B Company's interests. Accordingly, the
disclosure of Related Party Transactions
as required under Section 134(3)(h) of the
Companies Act, 2013 in Form AOC-2 is
notapplicable.
22.7 ST b WTE fbaTperml va aei fRafdd 22.7 SIGNIFICANT AND MATERIAL
e S R S S ORDERS PASSED BY
. _ REGULATORS/COURTS/TRIBUNAL
T TRl TG T 1 ATt SIMPACTING THE GOING
CONCERN STATUS AND
COMPANY’S OPERATIONS IN
FUTURE:
HHT & T fehaTehedl T aaH IR | There is no significant and material
Tefera et/ —rTel/ SR gRT orders passed by regulators/courts/
TIRa PIE T TS 1 tribunals impacting the going concern
status and company’s operations in
future.
22.8 3MidRe =T agfer 6t wataar 228 ADEQUACY OF INTERNAL
FINANCIAL CONTROLS SYSTEM:
@ A 41 X 7,
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foxfta afcreT & feaar, aivarem w@
WIS Aedl I IuA hl AHITIAR
faferaw, |waftr v Sxredt & onfefe ud g
ST bl GREM T FATTIT et o forq drot
4 3T 1E10T UG fef e o o g &

AR 3iherds Sl fh Th AICS AGTDHR B
2, 1 Bt gRT PRI fosa 7 & S eriaRes
foRioT Y Trasfterdr @ FReR e Bt
2l ondRe 3idernr &t wfafafer @ &
31dRa 3icherent &t FRyfara ameer o SfeaRad
g1 3fpeoT AN P SSb FR=R g el
3MTARE fherd GRT IR 3TN 3Tcheror i
Rard & aehten &t 1|

oA A, 2013 & URT 186 &
Jirfa, kT, TR vg 9T o1 faemur

O MY, 2013 Y RT 186 & 3iarid
Fifese k0T, RS v e @7 foaRor, i
faRuT &1 9T € eI 39 a1fifes nfcraeH # g
AR & BY § e g

22.10 BRIFYA GX HiZgee & JdF IedisH

(pam™, vy vd fAaror) srferfaw, 2013
P T AP IR

SO ERT PRIV W HfEs & I
Icdter (e, PNy va fFaron) e,
2013 & IFcia PRIV R fodft ThR &
I ST Bl A g 9y o germ Afget

22.9

<

An internal control system is formulated
in the Company to ensure reliability of
financial reporting, timely feedback on
the achievement of operational and
strategic goals, compliance with policies,
procedures, rules and regulations,
safeguarding of assets and economical
and efficient use of resources.

The internal auditor which is a Chartered
Accountant firm appointed by the
Company continuously monitor the
effectiveness of internal controls. The
scope of internal audit activity is well
defined in the letter of appointment of
internal auditors. The audit committee
metregularly and reviewed the reports of
internal audit submitted by the internal
auditor.

PARTICULARS OF LOAN,
GUARANTEES AND INVESTMENTS
UNDER SECTION 186 OF
COMPANIES ACT, 2013

Details of Loan, Guarantees and
investment as required under section 186
of Companies Act, 2013 forms part of
financial statement, attached as a
separate section of this Annual Report.

22.10 DISCLOSURES UNDER SEXUAL

HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION,
PROHIBITION &REDRESSAL) ACT,
2013.

The Company has constituted an Internal
Complaints Committee to prevent and
prohibit from any sexual harassment at
workplace and redress any such

Y
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22.11

22.12

23.13

FHHAIRAT B 37 UBR BT RAreprId d1 e
A P oy eraRe Rreraa affy @ e+
forar w1 81 Pevsr a¥ 2017 & SRE AN
Icdte di umw fIrerd o qem a¥ & gRE

e 18 f2rerad = <& |

arfifes fAaRuit FTER :

HO (Ve T ge) M, 2014 &
i R 12 & arrta arftfep foavoft @t
AR YU THSIEI-9 H b 19T 3gea— ||
HoH 2l

ot AfAfF, 2013 H aRT 129 &
3iafa WErId FFt & Al faavor & g2
fagati &1 @ 1 faawom :

P I, 2013 &l gRT 129 (3) &t
o, S P Aerres druet & facfia faavor
6 =g fIdudret | qefed &, P prol
(eran) i, 2014 & 99 5 & TR0 §
He wetRfl-1 § faavon & @Y Hew e g
AP HFOT & affes oRd arfifes uferag o
3T A U B

FIO TfIf™, 2013 6t gRT 134
(3)(w9) & 3rartd prosit Y NRGT wae
M b fharag= vd faer A wefta e

2211

2212

22.13

grievance of woman employees as
required under Sexual Harassment of
Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. Nil
complaints of sexual harassment
received during the calendar year 2017
and NIL complaints disposed- off during
the year.

EXTRACT OF ANNUAL RETURN:

Extract of Annual Return as provided
under Rule 12 of the company
(Management & Administration) Rule
2014) is annexed here with as Annexure I
to thisreport in MGT 9 Form.

PARTICULARS OF INFORMATION
UNDER SECTION 129 OF THE
COMPANIES ACT, 2013
RELATINGTO SALIENT FEATURES
OFTHE FINANCIAL STATEMENT OF
SUBSIDIARY COMPANIES:

The particulars of information under
proviso to Section 129(3) of the
Companies Act, 2013 relating to “Salient
features of the Financial Statement of
Subsidiary companies” has been attached
with the Financial Statements of the
company in Form AOC-1, in pursuance
to Rule 5 of the Companies (Accounts)
Rules, 2014. The Annual Accounts of the
subsidiary company is placed elsewhere
in the Annual Report.

INFORMATION UNDER SECTION
134(3)(n) OF THE COMPANIES ACT,
2013 CONCERNING DEVELOPMENT
AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE
COMPANY:
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IO Y IuhY SNRIT Tawer ifeT Huset R
AT 81 gl 2 SARRITT b ST S T
T ST AT | T TgT HruT & STRETed
T R Tl STIRIT &b PIS ded el 2

22.14 9§ & IRHE HHA T Pz ft HHART

¥ 8,50,000 Hfd A8 I1 T 10,200,00 Hfd
¥ & 31feren 3meRd gl P &r ol

22.15 Taad (ATl gRIHI TS SN0 R HA:

HroT rffem, 2013 & dgd wEEl H
JMATH T H FqT Qs R+ Iféra
T2l 21 T2 Al IeM fIurT Y PIRe Ta-d
qrfefifer femid 14.5.20 10 & Idfd Hro=
& TR HUse § T Ficed 8F ARy &ik
TSR DHFUT GRT FRAh HTeT GRT 27 —
4-2016 I AUSH H U T3 (e Fgad
I o T &1 Fadd e gRT wadedr B

Yo & TS B |

2216 YIS TUS Wl TreXiTeoioT § 2017-18 &

SR & TfRat

WHR GRI Aehl B we Hfifed
TreRUTSolS] Sdoiqi—c J1fuf ™ 2006 &
\.’rlrd‘lcd High] TIg THIT  UCNUTSSIS
(TessT) & ford Aot MaaRd-e i
g H T e erafa aft e
TR/ [T /i Adie aF &
IUHHT TRT HIGDH! TS TS UreUTgor]
(TIISST) & 31U ol aiffep ATl 37aT
Jarent & et @t 20 wferd emgfef St @t
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The Risk Management Policy of the
company has approved by the board and
the same shall be implemented after
notification. There are, however, no
elements of risk threatening the
company’s existence.

2214 No employee in the company was

drawing more than ¥ 850,000/- per
month or I 10,200,000/- per annum
during the year.

2215 STATEMENT ON DECLARATION

GIVEN BY INDEPENDENT
DIRECTORS

The company is not required to have
requisite number of independent
directors on the board as per the
Companies Act, 2013, however under the
Guidelines of Corporate Governance of
DPE dated 14.05.2010 company should
have independent directors on board and
accordingly the administrative ministry
has appointed one Independent Director
on 27.04.2016. The Independent Director
has given declaration of Independence.

2216 Procurement made from Micro and

Small Enterprises during 2017-18

Public Procurement Policy for Micro and
Small Enterprises (MSEs) was notified by
the Government under the Micro, Small
and Medium Enterprises Development
Act, 2006 which stipulates that 20% of
total annual procurement of goods and
services shall be made by all Central
Ministries /Departments /CPSUs from
Micro & small Enterprises (MSEs).
Within this percentage, a sub-total of 4%

procurement is to be made from MSEs |

%
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IF ANY,

/

ST 8, 4% & SN H gl ergefed owned by SC/ST entrepreneurs. The
SfT /S S TreRu=aR & 6l ST 81 a9 total value of procurement during the
2017-18 & SR Wtk BT el G 1.57 year 2017-18 is ¥ 1.57 Cr and out of the
RIS <@ qA W & ool ged § A total value procured from MSE is X 0.45
TS qeT A 0.45 RIS H I &Y T Cr. However the party was not SC/ST/
TR B A o aﬂ?ﬂﬁﬁ y—y women entrepreneur.
HfgeT St el ot
23. T Fi facftg G & gwfdg = 23 MATERIAL CHANGES AND
Tl Hgcaqul uRRacd= Ua qaeagar afe aig & COMMITMENTS,
AFFECTING THE FINANCIAL
sit ot af & o 3R Hie §g i POSITION OF THE COMPANY
facfta faazor v wftegs & fRame @ WHICH HAVE OCCURRED
NEIECE] BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THE
FINANCIAL STATEMENTS RELATE
ANDTHEDATE OF THE REPORT:
Fot 6 oy R 91 g9l o 9 No material changes and commitments
P Tecayyl uRac T qoagar T & o affecting the financial position of the
dler e b ar S e & o fcha company occurred between the end of
- g - Hif the financial year to which the financial
t i N @ statements relates and the date of this
report.
24. AR Aved F Ufae srar Afig favor 24 VOLUNTARY REVISION OF
mﬁmw&m FINANCIAL STATEMENTS OR
BOARD’S REPORT
Y oRT e AugeT & Ufded aredr The management has not voluntarily
frefier Rramur o1 e wifeses qrteT 7 e revised the financial statements or boards
| report.
25. fR9P qUEd & Wid— & yRad— 25. CHANGE IN COMPOSITION OF
BOARD:
(31) #fwelt g FHIGR b T WR &7 (@) Smt. Parveen Gupta, Deputy
14.12.2017 | siwcl geftor ga1, Iu=Afe, Secretary, DHI, Gol was appointed as
‘q'[ﬁgghi'[l ﬁ‘q]T[l YN TR, |r-\-|qg|q7 ﬁgq»q [ Director w.e.f. 14.12.2017 in place of Smt.
Sanyukta Samaddar.
() #f SR, TS B XIF R AP (b) Shri Rajeev Kandpal, Director,
Kz
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5.3.2018 9 #ft I~flg wveure, s, DIPP, Government of India was
St TRT PR, Ferd gad| appointed as Director w.e.f. 05.03.2018 in
place of Shri G.R. Raghavendra.
26. fRerei % arfica e 26. DIRECTORS’ RESPONSIBILITY
STATEMENT

HrOY ST 2013 6T aRT 134 (3)() As per the requirements of section 134(3)

B AR AU PRI g gRT T (c) of the Companies Act, 2013 your

T & o directors hereby declare that:

(i) 31 o1, 2018 &I §H a9 & fow (1))  In the preparation of the Annual
Tffe o IR P § TS Accounts for the financial year ended
& X T Sf 5 % 31st March 2018, the applicable

S 5 accounting standard have been followed
MIASIRN el along with proper explanation relating to
material departures;

(ii) fRuegri R e A drgafrg (i) The Directors had selected such
feparr T 2 iR I Sreeta A AR Accounting policies and applied them
fRraT T & 3R iy g arieer fpa consistently and made judgements and
T o i w R E o 31 estimate that are reasonable prudent so
o 2017 3 3 T % % it as to give a true and fair view of the state

' of affairs of the company at the end of
R 59 _éﬁ & T e 31st March, 2018 and of the profit and loss
gﬁ 1 3T Tl T RfT s1epe e of the company for that period.

[

(iii) fAQerep! 7 o=t f Frufey & ey (iii) The Directors had taken proper and
@ Hye P ApT (R ey sufficient care for the maintenance of the
sFafaas @1 gar e % fer adequate accounting records in
Frot AR 2013 % gaa %5 accordance with the provision of the

e ﬁ, gt 3 e » Companies Act, 2013 for safeguarding

i A v the assets of the company and for

ferg il el el 21 preventing and detecting fraud and
othersirregularities.

(iv) et 7 vafeld sgaven & MR W (iv) The Directors had prepared the annual
1ifep o IR T B accounts ona going concern basis.

(v) foel grr owadt oy & (v) The Directors had devised proper

systems to ensure compliance with the
zzzal 46 X Z
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TG & SIUTT AT Het &
forg Sy vomel @ it S geraTyde
Faferd &Y 1 7 ugfy &

IMYRIfET

fAQIHTOT, YRT TRHR & fIfer famn ailk
AT A9 B A IR e 49w, Sienfis
I v Fae= faum, e Sem faw, fod
AT, AT AN, F9d Y Ud Iord
TUgd 3N gRT A T enfed weant & ford
MR Y& I g

fQTETUT, ORI, OYM, STRRITS 3R
feame ueyr WeR F e v grr
FOAT H T AR iR fawrT
IoTTRN B fopd T AT & foTT 3Ry 21

QT ur ot & [t ATEdT B S d gRT
Srfafetset Tea < der o=t & 37T fa9ary
T P B ol BIfd AR Udhe B Bl
g e, aiforfSed oiaT uRiem ud g
TG, JPpeU HUSA- , ARG oiar
TRierepl, 3NARe oET WNed v §i, iy
3TN g 3 9ef} T Blee] &f ot fgers
I FR-IR AT & oY e=aTg e avd

27.

<
provisions of applicable laws and that

such systems were adequately and
operating efficiently.
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IR W &b ford 3 3+ 3ferenRaA, IEeni,
FHaRAl 7 g eft uofenfat ok A=
YT & T T STIR0T 19 IR BT SR
ST AR | U1 = ST 3T BIRURE T
W PBrgd T & S g9 siererial & ford
ot 3rafer o1 U gord vd R & S=fy
SR IEH I & A1 ¢

BT BT AT g b DIRURE a7 1 et
S SR =T gor e Sfifir 21 I8 gom
e eI el & Heed P Asaad U A
oM & for¥ 31fdd g1 BRURT T @
TN I For BT 3R 719 & 9w g
YT ARl A S W&, URGRAT 3R
GeATaH, & fahRT 3iR STavRI &6 uga it
o Hgd & 1&g Pl Icgpse HaT & ford gl
T T 49T 2 1o S It wori wR Sefan
3R Tepfed St arg de 7 gfe Jsrran

NI H Scol o ford AeTerd T 3T |

SwRigd qft =g @1 9y, A IR TS
orf, fysuer, Taificd & &ipd STl &
3T FdlTer Ud 7 dedl o e Fh fgai
4 HRUNE Ta=a Pl A 6 Ao 1
| W fofa St gufenfeat & faears a1 gom
aRd g, Tt gfg Fruedr ig iy o § gur
F b ol SRt td UReRidT t e
ATTD &

H 2
3ag -1 Annexure -1
PRARNE TI-H q—\r-qﬁ-aa;r REPORT ON CORPORATE GOVERNANCE
(31) Y &Y greffaar: 1. Company’s Philosophy:
JMIhT BT T fI9aRT § b 3! AhetdT I Your Company believes that for its

sustained success, it must maintain global
standards of corporate conduct towards
its shareholders, customers, employees,
all other stakeholders and society in
general. The Company has always
focused on good corporate governance,
which is a key driver of sustainable
corporate growth and long-term value
creation for its shareholders.

The Company believes that corporate
governance is not just limited to creating
checks and balances. It is more about
creating organization excellence leading
to increasing employee and customer
satisfaction and shareholder value. The
primary objective of corporate
governance is to create and adhere to a
corporate culture of conscience and
consciousness, transparency and
openness, to develop capabilities and
identify opportunities that best serve the
goal of value creation. The Company
believes, it must leverage its human and
capital resources to translate
opportunities into reality, create
awareness of corporate vision and spark
dynamism and entrepreneurship at all
levels.

Above all, corporate governance must
balance individual interest with
corporate goals and operate within
accepted norms of propriety, equity, fair
play and a sense of justice. Accountability
and transparency are key drivers to
improve decision-making and the
rationale behind such decisions, which in
turn creates stakeholder confidence.

/
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2. fRewAvsH: Board of Directors:
2.1 31.3.2018 B Bl T fAQB queer A= 2.1 The board of Directors of the company as
TR i on 31.03.2018 are as under:
g ¥ Uep 37eder Ug Yavy e dfgd IR The board consists of four directors
freerpl @1 fRers quger 21 g PRt & including one Chairman & Managing
: Director. The brief particulars of all the
AT feRuT =T TR 8 1 - : )
e Directors are given below:
. M Ud geAH s S fifr @ dmaar o Rt S. Name Category of Date of Birth Qua- Directorship
. (sft/sfc) & sioft Frgfea &t 7 feees No. Directorship & Date of lific- in other
ferfer Appointment ation companies

1. QR U 91,  FEfd 07.07.1963 WHE RN Alecd 1. ShriS.P. Bansal Functional ~ 07.07.1963 ~ M.E. Sambhar
e W e 27.05.2015 fofics Chairman &  Director 27.05.2015 Salts Ltd.
ey fFreers Managing

Director*

2. Mg PBIUSyT Jerprfeid 27.10.1968 UiTgel MR HlecHd 2. Rajeev Kandpal Part time  27.10.1968 Phd Sambhar
frers, Sorgdd, oPRE  05.03.2018 Siioe DIPP, Salt Official 05.03.2018 Salts Ltd.
T TG Freers/ Commissioner Direcor/

(afiRad T9R) TP (Additional Goverment
TRy Charge) Nominee

3. T Er ~3F - 09.12.1962 M- RuwH Us Tod 3. Parveen Gupta Part time 09.12.1962  Post Richardson
9 AR, 14.12.2017 @R f1., e Deputy official 14122017  Grad and Cruddas
O} ST fANET SERyel PR, Secretary, director/ uate Ltd. National

' i 3o Deptt. of Government Bicycle Corp
. ' Heavy Nominee of India, IL,
! Industry SSL, REIL &
TR T SIL,
THATETA

4. TAG PR -3d- 09.05.1975 G- WK Hleed 4. Satyendra Parttime  09.05.1975 Post Sambhar
e () 15.12.2015 @R fafiesl Kumar official 1512.2015  Grad Salts Ltd.
CESIRG] Director director/ uate
T (T.T) Government

(POL) Ministry Nominee
Of Railway
5. e GO sierem R 10.06.1966 THWIY IRATES 5. Shri Satish part times  10.06.1966 ~ FCA RITES
SRERE PR 27.04.2016 '&FW Sareen Non-official directors 27.04.2016
e PR o indenpendent
directors
2.2 35 U4 IufRAf: 2.2 Meetingand Attendance:
fodfl g 2017-18 o S f4eweh Aued 6l 3116 During the financial year 2017-18, eight
(8)d3% TP g aftfd aRRal 25.04.2017, meetings of the Board of Directors were held
22.06.2017,31.07.2017,19.09.2017, 16.10.2017, on the dates mentioned hereafter 25.04.2017,
15.12.2017,27.01.2018, W& 28.03.2018. ?ﬁﬁl 22.06.2017, 31.07.2017, 19.09.2017, 16.10.2017,
15.12.2017,27.01.2018, and 28.03.2018.
Y

%
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é‘f o A a T éi = 3 HUse Name of Whether  Board Category Other ~ Membership
Bl ENEED Heiterd e freges & @it Director Attended Meetings of Director  of Committee
am HIYTT FIEFHA H auff  wHE I FEEEr Last During  Ships of other
(oft / ot g § SN doh JI " AGM  respective attended Boards

Iufer 9 —6.—§ suferfy tenure Chair - Mem
e of dirc. person - ber

Q:gtﬁ A g’[ 8 8 3?@ 9.3 1 - - Shri S.P. Bansal Yes 8 8 CMD, 1

e feyes Functional Director
*{:j-grﬁ-[ THER@ ARl 5 4 ITIERITTE 7 - 1 Smt. Sanyukta No 5 4 Part times official 7 - 1

i Samaddar@ director/Govern

ﬁ%% /WI"?T ment Nominee
Hﬁa W qgﬁ 8 2 -3Hd- 1 - 1 Shri Satyendra No 8 2 -do- 1 - 1

Kumar
SIS THRE AT 7 0 -3H- 1 - 1 ShriGudibanda No 7 0 -do- 1 - 1
UE@E# Ramarao
Raghavender#

SIBﬁ'UT I\IFH $ («1111\:@ 3 2 =-34d- 6 - - Parveen Gupta $ NA 3 2 -do- 6
TSa hUedd AF T8l 1 ~3aFd- 2 - 1 RajeevKandpal& NA 1 0  -do- 2 1
et Tl & 8 7 fumElcEh 2 - 1 Shri Satish

W AR Sareen Yes 8 7 Part times non 2 - 1

EEE / official director

B Independent
Hax ﬁés Ed
Director

@ v} TYE THER 14.12.2017 | wved § € W@
$  ofmet weftor e 14.122017 | Figwres fga |
# o TESETEl THRE THE 05.03.2018 § HUSH H T @I

&+t TSfia wwEuE 05.03.2018 & fewmes figa|

@ Smt SanyuktaSamaddar had ceased to be on board w.e.f. 14.12.2017.

$ Smt Parveen Guptawasappointed as director w.e.f.14.12.2017.

# Shri Gudibanda Ramarao Raghavender had ceased to be on board w.e.f.

05.03.

2018.

& Shri Rajeev Kandpal was appointed as directorw.e.f. 05.03.2018.

3.1

SpevTAfafa:

3iheTuT AT T8 PHIUARE Ta-ivT Afed 3= U
U Heledl & AT Fsaed & fofg aeeg gl
T fAHIH, 2013 B gRT 177 Fuldd
HrOT (YUSe Pl d3% Ug IAP MTBR) 7=y,
2014 & 999 6 & IGERT § T8 Jfoa fwn
ST & o epralY gRT 3icheror AR a1 e foba
ST SMfET 8 81 Tef e ey faawT, 9t
JEUNT U ol STH BT gRT Adieas i
HORe T R SR grf ffrer e
14.5.2010 & e 9T qusel gRT dhdedl &
fordg= & foru sidseror A a1 T3+ v |

T e afafa i def o :

STET Uah ¥ 3Nfeh lgT-uxter uTfear giet g S
T GAfEd 6 ST oiR eiar uler o1 Hrf

3.

3.1

AUDIT COMMITTEE:

The Audit Committee is committed to
good corporate governance with best
discharge of its assigned duties. It is
informed that pursuant to Section 177 of
the Companies Act, 2013 read with Rule 6
of the Companies (Meeting of Board and
its powers) Rule, 2014 company is not
required to constitute the Audit
Committee. However, under the
Guidelines on Corporate Governance of
CPSEs issued by Department of Public
Enterprises, Ministry of Heavy Industries
and Public Enterprises dated 14.05.2010
the board has constituted the Audit
Committee to discharge the duties.

Audit Committee Terms of reference:

To discuss with the Statutory Auditor,
before the audit commences, the nature

/
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H 2)
&3 TAT I oY & FaY H gl GRIE TR and scope of the audit, and to ensure
I | gd Aifdfde okar wWiaient | w4t coordination where more than one audit
ST firmisinvolved.

o TUSH Pl IRGd X W Ud a1 wd argarias e  To review the half-yearly and annual
ol faa=forat &) geher fopam ST, 9y U @ financial statements before submission to
TRl OR chreiioge eheT: the Board, focusing particularly on:

(i)  orar i vd ugfor § oig aRad= | (i) Any changes in accounting policies and
practices.

(i) geg FroTam & (i) Majorjudgmental areas.

(iii) of@gT wdem & uRumm Yawg  Arefd (iii) Significant adjustments resulting from

(iv) oRET AT BT AT (iv) Compliance with accounting standards.

o el ool B R TR okaT wRtereh ot aasam ey ® 1o discuss problems and reservations
T el AT UE A Al 2R ot coa arising from the interim and final audits,
N : aite S and any matter that the auditor may wish

ST AN R PR to discuss where necessary.

o USYT TR ik gifafdres o@r uderept &5 @ To review the Statutory Auditor’s report
Ui & weftern and Management’s response:

e DA & ARG 0 ugfd & fdavor W e To review the Company’s statement on

pany
P ereh HUSet & S I gdf e internal control systems prior to
endorsement by the Board.

o IR AV &b geg by 3R Bt b o To consider the major findings of internal
TR W R, 3R investigation and managements’

response and

o I Husa gRT (Afeud f W e Aall 'R~ @ To consider other matters as defined by
R the Board.

3.2 @I AR FraETeT 3.2 Composition of Audit Committee
o7 gl &Y fosis 31.3.2018 3ichaor Audit Committee as on 31.03.2018
Sty s by 7 - consisted of the following Directors:
oY Fcter TR - 3reger 1. Shri Satish Sareen, - Chairman
oo s Independent Director

2. #fiHct gefior TaT - Yy 2. Smt. Parveen Gupta, - Member
I e, Sease Deputy Secretary, DHI

%
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feud, Semgdidt
3.3 @1 e Afafa i do va SufRafa -

forcier @ 2017-18 & QR ram oxie e
! fH S35 g9 Jg affd ARl 22.6.2017,
19.09.2017 U4 28.03.2018 &I &S|

2 X%
7
3. s I PAR - A 3.  Shri. Satyendra Kumar, Director (T.T.)
fqers (S (denuet) Yot HAe™ (POL), Ministry of Railways - Member
4. Bl Ioia Hueyre - 9e 4. Dr. Rajeev Kandpal, Director,

DIPP - Member

3.3 Audit Committee Meetings and
Attendance:

During the financial year 2017-2018,
Audit Committee of the company met
three times on the dates mentioned
hereafter 22.06.2017, 19.09.2017, and
28.03.2018.

[T BT A9 e yofy IufRua Name of the Status Category Number of
s T . Member Meetings
(&ﬂ/ ) & (Sh. & Smt.) attended
JcheT A LYY IJABIIeAD 3 Satish Sareen Chairman Part time 3
— non official
ot P director
TG FHACR® A 3AAhIfeTh 2 Sanyukta Member  parttime 2
e Samaddar”® official
SN director
Ah
ARG PIR TR —SFd- 0 Satyendra Member -do- 0
Kumar
eI A —3Fd- 1 Parveen Gupta® Member -do- 1
ﬂg@ﬂa‘i@'{ VAN d9gH -3Fd - 0 Gudibanda Member -do- 0
e # Ramaro
Raghavender #
SENNIES A —IFd- 0 Dr. Rajeev Member  -do- 0
FHIoSATA Kandpal®

@ siad FgFT FGR 14.12.2017 & AvSH W
3fdmeror Afefer o g <&

$  sfict Tefior THT 27.1.2018 ¥ 3icheror At 6
e g

# it TSEIeieT IRE T 5.03.2018 | HUSA
H TR R

& o ST PHIUSUTA 28.3.2018 H 3fdwefur AT &
e figad

@ Smt Sanyukta Samaddar had ceased to be on board
and audit committee w.e.f. 14.12.2017.

$ Smt Parveen Gupta was appointed as director of
Audit Committee w.e.f. 27.01.2018.

# Shri Gudibanda Ramarao Raghavender had ceased
tobe on board w.e.f. 05.03.2018.

& Shri Rajeev Kandpal was appointed as member of Audit
commiottee w.e.f. 28.03.2018
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4. urRsifae wfafa 4 REMUNERATION COMMITTEE
BT ARMTH, 2013 DI gRT 178 FUlSd Pursuant to Section 178 of the Companies
Eﬁl:q:ﬁ(ﬁ%{g]zﬁ qUSe hl §3P IR b 3:|'f\‘a?.|f7|?) Act, 2013 read with Rule 6 of the
R 2014 & 9 6 F THiHT vg uTRsIfs Companies (Meeting of Board and its
AT @7 ToT aifed & 21 awl e Suw powers) Rule, 2014 is not required to
QS et Gd dll geH el 2 constitute the Nomination and
Ty e o g T T R Remuneration .Cor.nmlttee. However,
: under the Guidelines on Corporate
eI 14.06.2010 & e Ficere woeet g Governance of CPSEs issued by
30'06_3'2010 1 wRerfives Sk @ o far Department of Public Enterprises,
T e HHAT < AR & AT SHrenfies Ministry of Heavy Industries and Public
HETS 9 1991 U9 Hroild HEMTS Wl 1996 & Enterprises dated 14.05.2010 the board
IR T g Sferd drar TSt~ & & had constituted Remuneration
SUHH IRPRAT T Id & ford I T8l & Committee on 30.08.2010.
T gAfor) UM Affy & MafRa Har & Since the pay scale of the employees of the
3R a1 AT IRTTSH U U T BRI vd IR company is governed by IDA 1997 and
SR R e IR o R P e CDA 1996, thus CPSE is not eligible for
P e R s P R Performa.nce Relafced .Pay and. SO
S remurTeratlon Committee is not .requlred
to decide the annual bonus/variable pay
pool and policy for its distribution across
the executives and non-unionized
supervisors, within the prescribed limits.
So, the Remuneration committee is
currently defunct.
5. ATYRITAHTH I3H 5. GENERALBODY MEETING
5.1 BT D 79 3 a1 ArgRer 997 7 udR 5.1 The Last Three Annual General Meetings
MR &l of the Company were held asunder:
gl e W@ A IN Financial Year Date  Time Location
2016-17 25.9.17 12.00 g9 USfighd BRACRASN-229 201617 25.09.17 12.00hrs. Registered Office: G-229,
W,m & , Sitapura Industrial Area,
SIYR- 302022 (I1.) Jaipur, Rajasthan, PIN:
302022
2015-16 30.9.16 11.30 9% Usilgpd BRIfeRI: S{-229 201516 30.09.16 11.30 hrs. Registered Office: G-229,
?:ﬁT‘ITERT, Adenfles  aF , Sitapura Industrial Area,
SIIYR- 302022 (31<1.) Jaipur, Rajasthan, PIN:
302022
2014-15 27.11.1514.00 95 Usiipd dAITad: §-427,  2014-15 27.11.15 14.00 hrs. Registered Office: B-427,
UgE AR, AER TR, Pradhan Marg, Malviya
-302017 Nagar, Jaipur-302017.
@ A 54 X o /A
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5.2 POl bl 59 df FIYRY T fG@=R 2018 5.2 59thAnnual General Meeting of the
¥ 219 feT LhdR B 11.30 1 BT B company is scheduled to be held on
q\ﬂﬁlfpd BT S1-229, ?ﬂ?ng?T aitenfis Friday, the 21" day of December, 2018 at
&3 SFIR-302022 (IeReE) W 11.30 Hrs at the Registered Office of the
ST fretiRd fomam /= g1 Company situated at G-229, Sitapura

Industrial Area, Jaipur, Rajasthan -
302022.

6. TR AigaT 6. CODEOFCONDUCT
URT PR gRT brald /ArdSife & The board in its meeting held on 30.8.2010
(.Y 1. $57) Y praRe T e & approved the “Code of Business Conduct
IR FRE 708 3 30.8.2010 @ gs; and Ethics for Board Members and Senior
A ¥ quee ¥ Gew W@ AR VEE % Management” in terms of guidelines on

- corporate governance in Central Public
fore SR SreRvr SR TR wiedr'” @t Sector Enterprises (CPSEs) issued by the
‘:i‘_’Bof & 3D TR 4 qusd & A Government of India. Pursuant to this
3k gfss ugy »fefal a3 gffe anaR o= Board members and senior management
iy af & oFg § 30 A § dfear & personnel have affirmed compliance
AT B TR B T S Hueet & with the code on an annual basis within

30 days from the end of FY and same was
R Pl o & W R placed before board. The certificate of
Fraerep Tfcrare & gRRISE & w7 H He ¢l Compliance is enclosed as Addendum to
the Directors’ Report.

7. Qs Hvse s a1 firem 7. TRAINING OF BOARD MEMBERS
farcfiar fRfT ol &g & <@ gu g9 | Having regard to the financial status
HrOl e Fa-fRgd FRuw @ currently company is unable to provide
iR TRE Yo B & orEef B ;c?rmil trail?ing to itcsl.nex;vly app?;ntej

. irectors, however directors on boar
m HUSS ﬁé@ﬁﬁ I FEAl P @R have been provided with an introduction
aTer SR el & & & aRf aer to the company’s business model, area of
ERIICICASEERCRILEHRIIIGES EgRi operations etc. Independent director has
fged Taas Qe &t emar gfg & forg attended the Orientation Programme for
AR Prdepd § Faay e SRT R capacity building of newly appointed
R ST 21 Independent Directors of CPSEs
organised by DPE.

8. el ok g&a wdy &fdai &1 8. REMUNERATION OF DIRECTORS

ariRerfAe: AND KEY MANAGERIAL
PERSONNEL:
4 55 X 7,
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;
Z
TP ARER B 89 & A, DD Being a Government Company, the
o S sregy Ug Uy R @ remuneration of functional director like
QTR YRa AR SRT RIS fpam Chairman and Managing Director is
S 7fera R : decided by the Government of India.
& Pl Ak el feam Government Nominee was not paid any
| remuneration.
oo e IfHfa ug quest 6 doat | The independent Director is entitled to
SRR & 17 S 1 HF & Rw a1 sitting fees for attending board and
committee meetings.
8.1 gemelq af & SR YUt &b wfcHs 8.1  Details of the remuneration of functional
e e e veeepial & arRefie @ directors and Key Managerial Personnel
- : f the company during the year under
T Frerepl b wfere &Y SrRgE- 11 8 © pany  the y
s fl%{ 3 R 3 fa T 2 review are provided in the extract of the
R el Annual Return in Annexure -II of the
Directors’ Report.
9.  3ihEUTIRIal 9. AUDIT QUALIFICATION
Re R £ It is always the company’s endeavour to
e d ﬂ?ﬁ o present unqualified financial statement;
I i ﬂéa ERISACEALDIE il however, the statutory Auditors has
il Wigiebi gRT faciia o 2017-18 6 given an qualified report on standalone
B bl Yehel faTiiy faavon W #ffea financial statement of the company for
Rod & 1€ 8 v ‘Hecaqef 79’ & srrid the financial year 2017-18 and has drawn
forefr foraur b feeuolt Geear 1.7 @ 5 el attention under “Emphasis Matter”
5 = R : & RO regarding Note No. 1.7 and 5 of financial
. '341?3?[ ai. o statement and observation under CARO
]}I_ 3'“”_“ RERIRIC I RO R & qualified opinion on internal financial
vied 4 e el fhar &1 31 A, controls of their Report. Management
2018 Pl FHH i a¥f & ford ot reply to the Statutory Auditors’
oGl W GauTNe oET gl&i ar Qualification/emphasis matter/
e/ Fecayyt Ter/RAR W e o observations on the Accounts of the
3 gRre & company for the financial year ended 31st
ﬁégﬁﬁ ® A fem %l March, 2018 is furnished in the Directors’
Report.
10. VARG AN 10. MEANS OF COMMUNICATION
10.1 m 10.1 Website
fraernt vd weft fRqeet & forg aroeh it The company’s website
zzza 56 X




10.2

11.

JgA@TsE www.indiansalt.com T CRIN
Be § U@ ot & aiffes facha famom

SIS PR IRY YR | IUTey B

BRI TR Uh19H

PO PRI YRR Bl UPpIeE Ud
SN SR fReTeRep! 1 U el 2|

eYTATPYUT i

HEOAT Pl e BT HAfT DR B
de&d g1 e Aued 3% U IR 99 ST
g Wpd & SM W AN FHEr g
foparfeafer | T aprat avtanRat @i,
HUC ITAT HEUAT I AR Wlgar &
3IFTEHHUT T TSeT T TT o1 T U IR
UG IR & foTT et GIRT Ufehan o 6
TS Bl

et qusd & forg
g i R |

g/~

(v dt.ave)

Y Ug y§Y Feereh
e yga= 9. : 07239609

<)
www.indiansalt.com hosts information
for investors and all stakeholders. The
Annual Financial statements of the

company are available on the website in a
user friendly and downloadable form.

10.2 Official Newsreleases

The company communicates with
stakeholders by way of official news
releases in electronic and print media.

11. WHISTLE BLOWER POLICY

A Whistle Blower Policy of the company
is under formulation. The Board will
review and implement the same once it is
formulated and approved. However,
company is otherwise in - built
procedure to provide an opportunity to
employees to report to the management
instances of unethical behaviour, actual
or suspected, fraud or violation of the
company’s code of conduct.

For and on behalf of the
Board of Directors

Sd/-

(S.P. Bansal)
Chairman & Managing Director
DIN : 07239609

T: SIYR
feqTd: 13.12.2018

Place : Jaipur

Dated : 13.12.2018

27 57 X
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3rEt/ Annexure- 11
TOF . TISiId-9
FORM NO. MGT-9
a1f¥e faaxvit @1 ¥R/ EXTRACT OF ANNUAL RETURN
31 9, 2018 W JHH & fodfig af & AR/ As on the financial year ended on 31* March 2018
(ot arf¥rfem, 2013 6t aRT 92(3) UG Hro! (WEY T W) R, 2014 &
R 12(1) & SR )
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]
L GSiievoT Ug 374 faavor: REGISTRATION AND OTHER DETAILS:
i | <fremges J142203TR 19585M13M3ME00 1049
CIN U14220R]1958G01001049
i | gofiepvr feTe: Registration Date 12.04.1958
iii | PP T TH: e Heed fafics
Name of the Company Hindustan Salts Limited
iv | PO i goft /gl ottt/ ARBRY HFI
Category/Sub-Category of the Company | Private Company/Government Company
v | YSiipd PRI BT 9T U F¥ah faa=or/ Sit-229, Hagwr sifenfies &7, SagR-302022
RIS, BIF F: 0141-2771427,
therd : 0141-2771449
$9¢ : info@indiansalt.com
Address of the registered office and G-229 Sitapura Industrial Area, Jaipur,
contact details Rajasthan PIN: 302022 Tel. No.: 0141-2771427
Fax :0141-2771449
Email: info@indiansalt.com
vi | T T g 8/ Whether listed company | 7gl/No
vii | TSIRATRYT TfcHiY U dSige afe @ig &1 | off] el
BT 1Y, gaT IR FHD faRor:
Name, Address and Contact details of NA
Registrar and Transfer Agent, if any
I.  F & &7 AR afafafer
PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
T B P B F 10% T TG BT ANGHE o arelt vt @mie afafiferi @ gufe
All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-
@ A 58 X /A
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B3 | I TG/ AT TG /AT DT THATEH DS | HFUT DT ol felehl T wifcrerd
1 T AR fe=or

S.No | Name and Description NIC Code of the %to total turnover of
of main products/services Product/ service the company

1 AT 96 / Common salt 01932 15.96%

2 | s Bromine 20111 65.62%

3 o Wl?zg Magnesium Chloride 20119 17.97%

III. ¥R, RSP 3R TN Hraf~al oT faavor
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

P.9 | P BT A UG udT W / Sshivereq gTRa 3ieM &1 ufaerd
S.No.| Name and address of the company CIN/GLN % of shares held

eI H (gR12(87)(ii)/Subsidiary Company {Section 2(87)(ii)}

1 AR ATecd fafics, J142203TRS 1964511313001 188 60
Sf-229 Hidmgwr, sitenfies &,
SR, fU9- 302022 (3.)
Sambhar Salts Limited U14220 RJ1964GOI001188
G-229, Sitapura Industrial Area,
Jaipur, (Rajasthan) PIN-302022

IV. (31) 3fe1 T Uiy (FeT &M & Ui & ©U § THAT 3727 Yoil BT &IRT)
(A) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)
i.  Softag3feryRY Category-wiseShareHolding
SferuRa! i Soft T & TR H a1 sierf & wn T & 3 H a7 siert B w= a¥ & R
Category of Shareholders  No. of Shares held at the beginning of No. of Shares held at the end of the  dgaTa ufderd
the year year % Change
during the
year
e Wifce P pasiet e Hifcrs A paaiel
&1 ufaerd &1 wfaerd
Demat  Physical Total % of Total Demat Physical Total % of Total
Shares Shares
A. WEYSF Promoter
1) WRA Indian
37) AfFT /TR
a) Individual/ HUF 0 0 0 0 0 0 0 0 0
) b5 TPR
b) Central Govt. 0 420596 420596 100 0 520596 520596 100 100
) T AR

@‘ 4 59 X jA
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)
)
d)

State Govt(s) 0

Bodies Corp

3) e) % /THag Banks / FI
?) f) 3 BI5 Any Other
Su-T (T)(1)

o O

Sub-total(A)(1):-
2) f2eft Foreign

420596

420596

100

520596

520596

100

100

TR — Tl
NRIs-Individuals
- gfFaTa
Other-Individuals
[ PR
Bodies Corp.

¥) j) d/wharg Banks/FI
N REREL]

k) Any Other....
SU-TRT (7)(2)
Sub-total(A)(2):

() arT =7(1)+7 (2)

A r 3

49
9 =

[
=

Total of A= A(1)+A(2):

0

420596

420596

100

520596

520596

100

100

(@) B. ST sierenRaT Public Shareholding

1. ¥¥AN Institutions

) YA HUS

a) Mutual Funds

q) b) b /Tharg Banks/FI

W) P WWIR

c¢) Central Govt

3) I WPR

State Govt.(s)

JeM goit il

Venture Capital Funds

ST o

Insurance Companies

&) g) Th.3MM%.37M3.14. Flls

q) et S goht Y

h) Foreign Venture
Capital Funds

) o (Aide @)
Others (specify)

sg-am (d1)(1)

Sub-total (B)(1)

ol el e

0

2. iR ¥wAN Non Institutions

&) AHITRp R
a) Bodies Corp.
(i) WRAH Indian
(i) faceft Overseas

9) b) =fead Individuals

% A 60 X
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(i) 1 dRg Ib B 3ifha s
gott emRey feby crferere
KNBIE
Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh 0 0 0 0 0 0 0 0 0
(ii) 1 oRg @ =1fep 3ifhd
379 ot enia fog
ZIESUCECRRINED
Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh 0 0 0 0 0 0 0 0 0
o 9 (Rffew)
Others(Specify) 0 0 0 0 0 0 0 0 0
Su-ar (d)(2)
Sub-total(B)(2) 0 0 0 0 0 0 0 0 0
PoT S 3 GTRAT
@)= (1)+) (2)
Total Public
Shareholding
(B)=(B)(1)+ (B)(2) 0 0 0 0 0 0 0 0 0
C. SR @ TEleiR
& forg HRerd gRIT
aiRa afer
Shares held by
Custodian for GDRs
andADRs 0 0 0 0 0 0 0 0 0
P AT (31+9+7)
GrandTotal (A+B+C) 0 420596 420596 100 0 520596 520596 100 100
(B) WvATIDI Y 3ierenRar
Shareholding of Promoters
?' 39 GRP BT AT a9 & URA | JirERa a9 & I H g 7 % R
S.| Shareholder’s | Shareholding at the beginning of Shareholding at the end of the  |ajor giRT & Tfyerd
No Name the year year ¥ e
gaidr | PG | PAIAMD N Pl A b | % change in
g | Y | TUR/TRRG | ol fl mg 99/ | shareholding
o1 Uferere | ST BT AR | AT | S e | 3 T Hfierd during the
year
No.of | % oftotal | % of Shares| No. of % of % of
shares | Shares of | Pledged/ shares total Shares
the encumbered Shares Pledged /
company to of the | encumbere
totalshares company d to total
shares
IRT & ISCUfT
1| Presidentof | 420592 100 0 520592 100 0 -
India
% 7 61 X Z




’
(W)  <emasi $t sterenRar  agema (o Ffds &, sFR I8 31 agama A gy an)
©) Change in Promoters’ Shareholding (please specify, if there is no change)
@ Ry asf & TR § siereRa af & SR FER siar
gr Shareholding at the Transaction during the year Cumulative
Nc; Particulars beginning of the year Shareholding during
the year
i i < | P 5 fomies | Sfreiar & NN s £
3t @1 wfdrer /I | aror el T o 1 g
No. of % of total Increase/ No. of .
shares of Date D shares 0
shares the ecirr?ase Reason shares of
company share the
holding company
af & gRY ¥
1 At the beginning of 420596 100 420596 100
the year
3T aiett @
2  |Allotment - - 27.01.18 100000 100
Allotment
of the
Shares
asf & ofq o
3 Atthe endofthe | 420596 100 100000 520596 100
year

() oftf a=1 3ie1 Rl @1 SieTeRUT Hfeey (fRReTet, Tfiest 3R SHEIMR v TSisiR g & 3rerman)

(D) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):

G gof o TR T ferenRar asf % SR TIER SToTeTRAET
Sr. Particulars Shareholding at the . . Cumulative
No beginning of the year Transaction during the year Shareholding during
the year
o o vy | T B foqip | SierenRar ® ot <61 <] T D
swﬁaﬁﬂwaigﬁm A asq?/qﬁg HROT eﬂsﬁzﬁrﬂwmﬁm o
No. of % of total Date Increase/ Reason No. of % of total
shares shares of Decrease in shares shares of
the share the
company holding company
¥ & URT d
1 |At the beginning of 0 0 0 0
the year
2 37acq Allotment - 0 - 0 0
3 Aﬁtﬁe en%qgrf the 0 0 0 0
year
@ A 62 X /A
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(7) Feerent wa g yay ST 6t sierarRar
(E) Shareholding of Directors and Key Managerial Personnel:

G gsf o gRy o fereRar gef & R FagR afereraT
Sr. Particulars Shareholding at the . B lati
No beginning of the year Transaction during the year Shargr:l:::i:;“:iiring
the year
s o | o & : aiereTRar o ot 5 <] o B
3iel B | oy o e femren /gt pRoT |3 B Aot oy pifer
No. of % of total Date Increase/ Reason No. of % of total
shares shares of Decrease in shares shares of
the share the
company holding company
N EEEE R E
RN HHT gTIRU
Shri Bhaskar J. Mahanta, 1 0 23.3.2018 | L Coase | Transfer 0 0
Join. Secratery
o [Smt Sanyukta Samaddar, Director HHY BRI 0 0
ﬁése TGS HHISR, 1 0 23.3.2018 Decrease Transfer
NED
3| ST ! 0 23.3.2018 i gxer
gﬁri Arvind Kumar e Decrease Transfer 0 0
Deputy Secretary
Gl ‘3‘; < - - 23.3.2018 gfg ERICRU ] 0
4 Shri. N Sivanand, Increase Transfer
Joint Secretary
5 |l geftor gaT - - 23.3.2018 g ERT<IRT 1 0
SRINICE Increase Transfer
Smt. Parveen Gupta
Deputy Secretary
=it 8RER garett SR
6 e Iore 23.3.2018 d &
Shri Harihar Sukla, - - Increase Transfer 1 0
Under Secretary
- =it Tl S¥9, AuHSt } . -
Shri S.P. Bansal,CMD 1 0 1 0

V. FIFadr INDEBTEDNESS
31fSfa fhy 18 f=g YFra= & forg A1 g st |fga st fr wonrRadar

Indebtedness of the Company including interest outstanding/accrued but not due for navment

(@@ #) (X in Lakh

fa<a=oT Particulars W_‘rf:w argfar ST S—— gt SrEOTIRTT
Secured Loans
excluding Unsecured Deposits Total
deposits Loans Indebtedness
T af & gRY & skorRaar
Indebtedness at the beginning of the financial year
i) Hol 37T Principal Amount - 1241.29 - 1241.29
i) sATSi a?J e AT -‘-l%jf Interest due but not paid - 1905.11 - 1905.11
iii) sITST GTﬁffﬁ' oifep é?:r Interest accrued but not due
R I Total (i+ii=iii) - 3146.40 - 3146.40
fa<hor af &% IR FoERaaT ¥ S5
Change in Indebtedness during the financial year
- Addition - 350.50 - 350.50
HHT - Reduction - -693.12* - -693.12*
20§ dQoild  Net Change - -344.77 - -344.77
o af & e & Skomaar
Indebtedness at the end of the financial year
i) T Skl Principal Amount - 1241.29 - 1241.29
i) ST é'q, Afep t,L‘IdI'-I agr Interest due but not paid - 1562.34 - 1562.34
i) ST 34% GIC! é?:r :Iﬁ"f Interest accrued but not due - - - -
sl Total (i+ii+iii) - 2803.63 - 2803.63

* RA ARHR & 01 R gd auf § gIRa ifciRad saret a1 amas forar |

* Excess interest charged in earlier year on Government of India loan were written back.

@‘ 4 63 X jA
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fAgerel va &g vdy Fial &1 arRsifies
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
. yey e, quietfers s/ ar uaus o1 wiRsifies
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(Z @9 H)
(¥ in Lakh)
5.3 uiReifes a1 frawor a9 fY. /a e /des et 9w | P
SI. No.[ Particulars of Remuneration Name of MD/WTD/Manager ,J,ﬁ{ﬁ}nt
1. nAwEnM. | gerf | veud
CMD WTD Manager
2 sft T o, g9t
Shri S.P.
Bansal #
3. AP I Gross salary
(31) e rfrfm, 1961 & g 17(1) ¥ fAfed
UragFi & SIAR dad
(a) Salary as per provisions contained in section17(1) 16.43 - - 16.43
of the Income-tax Act, 1961
(3) omaR ST 1961 & gRT 17(2) & 31efF gl &1 gea
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 7.34 - - 7.34
(|) s fIFRH 1961 &t &RT 17(3) & AR Ia9 & HY § a1
(c) Profits in lieu of salary under section17(3)Income- - - - -
tax Act,1961
4, Uit fdeq Stock Option i i . i
5 W WA Sweat Equity - - - -
6. FHIe Commission - -
Y & UfJed FwIH - as % of profit - - - -
s fffe % - others, specify... - - - -
7. 37, U fifdse @) Others, please specify - - - -
8. 3ot (31) Total(A) 23.77 23.77
aiffm & ogR WCeiling as per the Act -NA*
* PIINE AT HATIT &1 IRRTET e 5.6.2015 o dgd wa=t 31| 2013 &l gRT
197 @R el grft
* Section 197 of Companies Act, 2013 shall not apply vide MCA notification dated 5.6.2015
@ Y

A 64 X
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Z

q. 37 fAqerel ot utiksifie

B. Remuneration to other directors:

(X o9 H)
(% in Lakh )

<

Eok
SI No.

rRs1f8e &1 fAa=or

Particulars of Remuneration

freere &1 A
Name of Director

Pl
Total

W Qe Independent Directors

st @cfter 9 Shri Satish Sareen

qusa /AT dodi F 9IT oF & oY ged

Fee for attending board/committee meetings

0.51

0.51

PHHIe= Commission

3T, U Fifdse aR Others, please specify

Pt (1) / Total (1)

0.51

0.51

I IR-prRfpRY Freas

.| Other Non - Executive Directors

Hugd /AT & St § AT o & oy gew

Fee for attending boardlcommittee meetings

P Commission

3, U Fifdse aX Others, please specify

arr (2) Total (2)

T (1) =(1+2) Total (B)=(1+2)

ol TG RS

Total Managerial Remuneration

rffRm & SIgAR HH T (et
gy, 2013 & gRT198 & 3Fld I
AT B 1% B R W)

Ceiling as per the Act (@ 1 % of profits
calculated under Section 198 of the
Companies Act, 2013)

NA*

* PIANT AT HATT D SFERET e 5.6.2015 b dgd Hu-1 MfAFTH, 2013 & gRT 197 AR &l erf|
* Section 197 of Companies Act, 2013 shall not apply vide MCA notification dated 5.6.2015

4 65 X
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Z
u.f. /weers / quitfors Rders & sremar g yay Sl o1 aiksiAs
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(X a9 )
(X in Lakh)
g1 &1 faaRor I uaY HHI P
Particulars of Remuneration Key Managerial Personnel Total
= DT Ao =
BRIBR Tt
arfreprt arfrept
CEO CS CFO
%, AT HSHER
Ms Sumona Majumdar
1 | 9@t 399 Gross salary
(31) 3R IrffEm, 1961 & gRT 17(1)
4 ffgd uraemi & SMuR W Ia=
(a) Salary as perprovisions ) 6.79 - 6.79
contained in section17(1) of the
Income-tax Act, 1961
(9) emaR AT, 1961 & arT 17(2) &
3ref gReri &t geg
(b) Value of perquisites u/s17(2) - 1.14 - 1.14
Income-tax Act, 1961
() amgax arfafm, 1961 & a1 17(3) &
M I & TaeT H oty
(c) Profits in lieu of salary under - - - -
section17(3) Income- tax Act, 1961
2 | 4ot e Stock Option - _ j _
3 | ¥ wHaT Sweat Equity - - - _
4 | ®He Commission - - - -
& & Tfierd & wU A - as % of profit - - -
5 |3, guar [fdse @ Others, please specify | - - - -
P Total - 7.93 - 7.93
zzzm 66 X 7
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Date : 13.12.2018

%

67 X

[/ <)
ST /AT / 3TaRTeT BT fAsior
VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
FFIl TfepTRY
UhR . STHT BT fdaRor ardier i
SRS | <ifem D | (oS i/ 31)
e & /ST SToRTed _ TS afe B
Type Section of F fAs101 B g Authority[RD/NCLT/Court] (faa=or
::r:)empanies d Brigf ti T )
escription .
Act Details of Appeal
Penalty/
Punishment/ made. If
Compounding any(give
fees imposed details)
¥ & SR, BT IT ISP AP AT Y &b 31 MfUATRAT &b Raetrs wra=t arfef=m, i et oft
URT & Sece & forg B AT /Aot / 3ra=Tei B1 fAsior af s =7t am
There were no penalty/punishment/compounding of offences for breach of any section of
Companies Act against the company or its Directors or other officers in default, if any, during
the year.
Ao quse & fore vg Fit IR A
For and on behalf of the Board of Directors
Moo
(va. WY, ¥7e)
Iregel vg ga-e fAQerd
Ao Uga™ ¥.: 07239609
(S.P. Bansal)
Chairman and Managing Director
DIN: 07239609
TI: SR
Place : Jaipur
fHi®: 13.12.2018

7,



TR AfgaT-3rure™T ufasi=

Ig gfse & 11t 8 6 .3 fot. 71 Ficeres Auea &
qft At @R afvss Uy & forv R &t MR
Hfegar ofik fifa FuafRa it 21 ok dfar ot &
9IS R YHIRIG gl 31 A/, 2018 &1 FHH 8H
foxitT af & fory S Afgar &l IgUIeT & AR
9T AUget T s UeeH gRI S S 2

fergwam e fafiics & forg
g/~

(T.4t. §¥9eT)

e eT Ud yaee fAeers

AR 9T UgaT W=AT: 07239609

T : SR
fésip : 28.09.2018

Code of Conduct-
Compliance Affirmation

This is to confirm that HSL has laid down
a Code of Business Conduct and Ethics for all
the Board Members and Senior Management
of the HSL and the code is posted on the
company website. The board and Senior
Management have affirmed compliance with
the said Code for the financial year ended 31st
March, 2018.

For Hindustan Salts Limited

Sd/-

(S.P. Bansal)

Chairman and Managing Director
DIN : 07239609

Place:Jaipur

Date:28.09.2018

% A 68 X
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(EF\IJ'\'CﬁQE TI- = THTOT-U CERTIFICATE ON

CORPORATE GOVERNANCE

uffa, To,
HGEUT, The Members of
R Hleed foifics Hindustan Salts Limited
SR Jaipur
g fargea™ Hlecd forfics () & 31 We have examined the compliance of the

urd, 2018 1 guTH a9 & forv R WRpR, yRySeny  conditions of Corporate Governance by
- : Hindustan Salts Limited(‘the Company’)for
TG Al STH HATGR, Al Sed fA9FT, gRT o pany
Y SN ¥ 3 forg R o 7 T the financial year ended on 31stMarch, 2018, as
o : ofof = 5 : stipulated in the Guidelines on Corporate
%ﬁm; . E;:% i( for) 1 2l Governance by Central Public Sector
JAFUTAAT Dl ST | (HTISIR

Enterprises issued by Government of India,
Ministry of Heavy Industries and Public
Enterprises, Department of Public Enterprises
(‘the Guidelines’).

T BT PO B BIRE TR TR TR/ We have studied the Report on Corporate
RUE 1 areara fopa O prat gRT Wi SRI Governance of the said Company and also

: - o ined the relevant records and documents
S Ao =) efta 3 examine
- Q;W £ Q?:,r 3_‘:“[?2;"; ferg maintained by the Company and furnished to
3 TPL, ST ! us for our review in thisregard.

B9 P P g fh POt b Jag b e 2 We state that the compliance of conditions
fp raRe a1 Y ol Y U YRR | of Corporate Governance is the responsibility
PriRe TaR T ol Y U GRRI R % of Management of the Company. Our
fore Yo s e Fod by ud examination was limited to review of the

procedures and implementation thereof on

T 1 I o e test basis, adopted by the Company, for
ensuring the compliance with the conditions of

Corporate Governance.
AR AR U gARY S1firdhey o Ud 8H QU In our opinion and to the best of our

U RYSENHRUT b SFTAR, &5 ST Rl & b Fieerep information and according to the explanation
Ut % 7o 1 o b aifiRa @t wecagel el given to us, we certify that the Company has
o F e 2 CprR ) ad A ] e o complied with the conditions as stipulated in

. : : the Guidelines in all material respect except
YT Y 81 Faad et & Fryfad @ 9w

the conditions of composition of the Board,

@ 4 69 X jA




)

%

7z

FEferd ot ¢ oiT uter A & ereger hi arffa
JTIRT F9T § IURRAfT Ta arRerfies Iffe ot o9 7
T

3% AR &9 I8 B B & 36 g fomit
rfergl & STGdraT Ud gl Bl Tal SIrdT ¢ Ud I8
T A 3fheur g iR 7 & wrut & il faa=on w I
I 3Tfregfa & 3R Ut SFUTerT/Bryl & qisy
TIERIAT & ol T a1 3Mar g 3R 7 & U gRT
R T ol b 1T b ford SeraT U Ut aheH

I w3, fAfes os wiRiges
PO A
3rs it T 3T Pl M- 2013,

<

appointment of Independent Directors &
conditions related thereto, Periodically review
of risk management policy by Board, Training
programme for its new Board Members,
Meeting of Audit Committee & conditions
related thereto and non-constitution of
remuneration committee.

We further state that we have not verified
the correctness and appropriateness of
financial records and it is neither an audit nor
an expression of opinion on the financial
statements of the Company and also such
compliance is neither an assurance as to the
further viability of the Company nor the
efficiency or effectiveness with which the
management has conducted the affairs of the
Company.

For H Nitin & Associates
Company Secretaries
ICSI-Code-12013

IR - 1000800 RJ1000800
(fAfe giereiar) (Nitin Hotchandani)
RIESN Propritor
Tq.H. 31254 M. No. 31254
Hd 4. 11673, CP No. 11673
A : SAYR Place: Jaipur
i : 18 3, 2018 Date: Aug 18,2018

A 70 K
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fergwTT Wieed forfics SR & 31 A1, 2018 B
aaTH TR Ay fAaron ) s s,
2013 & 9T 143(6)(d) & srFFld YRT &

PO AR, 2013 & dga Faffva wfea foxia
RATE fohy ST aTet Rf @il & AR 31 AT, 2018 @
T ¥ & oy figwae Al fafics, @ faxdi
R & daRt ot & wdge H Rt 2
AT & aRT 143 (10) & 3refT ScaiRad idpeor
Ah! & STTAR T Sheu] P IMYR W, AfARH H
GRT 143 JUST ORT 129(4) & 37ef fachi foaron w
Ty TR I =g, I Y gRT 139 (5) Fufd
gRT 129 (4) & Ted YRT &b AP T HglelkaT q_ierdh
SRT FRgaa dgies afdhares SFHGR 81 Sl oiam axier
RAIe &I 23.07.2018 # b GRT VAT &R ol bl
ool T T gl

3 IRA & 9% g AgTelkaT URieres &Y 3R A 1o
hHY gRT 143(6)(T) Fufdd o= 129 (4) & T8d 31 77,
2018 &1 THE a¥ & oIy feged lecw fafics &
Tfhd fodfia fGaron 6 QRep oikaT oiem df g1 I8 /b
g1 URteT Fadd ©U A, AifARe oRkar wieid & Brf
T A g1 5 oIRaT TRieT & SNMYR W I §H H O B
Hg<aqul &1 31T g Si o Hdenfe sidherd i Ruld W)
R feouft 37 e 21

<)
COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) READ WITH SECTION 129 (4)
OF THE COMPANIES ACT, 2013 ON THE
CONSOLIDATED FINANCIAL STATEMENTS

OF HINDUSTAN SALTS LTD. FOR THE YEAR
ENDED 31 MAR, 2018

The preparation of Consolidated Financial
Statements of Hindustan Salts Limited for the year
ended 31 March, 2018 in accordance with the
financial reporting framework prescribed under
the Companies Act, 2013 (Act) is the responsibility
of the Management of the Company. The Statutory
Auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) read
with Section 129(4) of the Act is responsible for
expressing opinion on the financial statements
under Section 143 read with Section 129(4) of the
Act based on independent audit in accordance
with the Standards on Auditing prescribed under
Section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report dated
23.07.2018.

I, on the behalf of the Comptroller and Auditor
General of India, have conducted a supplementary
audit of the Consolidated Financial Statements of
Hindustan Salts Limited for the year ended 31 March,
2018 under section143(6)(a) read with section 129(4) of the
Act. We conducted This supplementary audit of the
financial statements of Hindustan Salts Limited and
Sambhar Salts Limited for the year ended on that
date. ThisSupplementary audit has been carried out
indenpendently without access to the working
papers of ths Statutory Auditor and is limited
primarily to inquiries of the statutory auditor and
Company personnel and a selective examination of
some of the accounting records.




/\
sl
7 X%
UR) IR ol WA & YR W H ATYFRM P gRT 143 On the basis of my supplementary nothing,
(6) (&) ufoe arT 129 (4) & FaFid = Hgeagef  Significant has come to my knowledge which
qHaA ot e o o= Al oft 5 N egm A g would give rise to any comment upon of

Forr A Tl o frehg Rl W aedad orar e supplement to statutory auditors' report under

RIS ) 3ol g & e S a2 section 143(6)(b) of the Act.
qRd & 9P Ud qeerdr For and on the behalf of the
Tierep & o W Y 3R A Comptroller & Auditor General of India
8./~ Sd/-
(31 T9IR) (Raj Kumar)
TeT fqer, anforsud oar ueien Principal Director of Commercial
Td o G oivd ORIl Hugel- 111 Audit & Ex-officio Member, Audit Board 111,
T2 foeett New Delhi
T T3 faoat! Place: New Delhi
f&Hiep: 27 Ry, 2018 Date: 27 September, 2018

@ A 72 X /A
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Jufdhd fa<ha fAavon w= w@da
AT GR1&7h] bT ufaded

uffe

AR,
g Alecd fefics,

wafPpa faxiiy faaron w ufdae

B fergea Aleed feifics (3 A gk e’
T SITTT) T DT gD HHOT (GReD ol 7
AN FEAD HIO Bl FIFd ©U H T Dal
ST BT Aot forfar faRol @t aicherr s 2
59 31 41, 2018 1 FHfha fomd R feamor
qorr a9 |F9TH 99 & forg Fmfhd -1 o faemur,
FRfhd Ahe Yarg fIeRor g ggeayuf g it a
3 faarueTes g aftifera € (S | smfdd
[ESIPAECRUETIS I

T fa<ia faemoli & forg waem a1 qTlRica

Hroet arfdfag, 2013 (M &/ erffrm’’ @E
SITT) &1 JMATRATTIR FHfdha foxfta faeaxor &
IR B 1 SR HRD BT P D HUSE BT 2
S oY STfef T Y Rt 133 ST drut (<1aT)
| 2014 & o 7 fS AL &), & eFrla qafy
oIGT HHe! AR TRA H FNBR Y T oikar Frmt &
TR D g DI FHfda foxita fRurfy, awfaa
39T URA | FHE H Aol Bl & e
HUSe &1 QIR ¢ b 9 3rfarfem & uraemi & IR
TIH kAT GEATal] & AT TR | g Pl A
gl ot GRIAT [, HUC DI A g Tal e

INDEPENDENT AUDITOR'S REPORT
ON CONSOLIDATED FINANCIAL
STATEMENTS

To the
Members of
Hindustan Salts Limited

Report on the Consolidated Financial
Statements

We have audited the accompanying
Consolidated financial statements of
Hindustan Salts Limited (hereinafter referred
to as “the Holding Company”) and its
subsidiary (the Holding company and its
subsidiary company together referred to as
“the Group”comprising of the Consolidated
Balance Sheet as at 31st March, 2018, the
Consolidated Statement of Profit and Loss and
the Consolidated cash flow statement for the
year then ended, and a summary of the
significant accounting policies and other
explanatory information (hereinafter
referred to as “the consolidated financial
statements”)

Management’s Responsibility for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is
responsible for the preparation of these
consolidated financial statements in terms of
the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that givea
true and fair view of the consolidated financial
position, consolidated financial performance
and consolidated cash flows of the Group in
accordance with the Accounting principles
generally accepted in India, including the
Accounting Standards specified under section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014, as
applicable. The respective Board of Directors

Y/

%
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TG ID! o] PR B I Ud fGdht 3/ 1 fufg
R | gITH AN R gglcl TR PR feparf=ae &R
GAfeEd R & forg awrelt oRids & @, o S wa
S 5 e e 3 Jard &l AR U a1 et 4 & &l
S aidherepl & QIR N Iad AR URE Brot &
eI Aued gRT 39 FHfdhd facfia faver @ dar
IR 2 SUANT foht U T forefter favor S A 9 Tase
39T The IR, Pl IR |

g1 gRterhl 1SR

AR e IRfha foxiar fJeron R 3o 1 U
IRAT gl e dRf & SRE, g iy &
TEEE Ua e (Afgd Rl S eidseror uftae o
HeRe BIFT aifsd 8, Al U olal, IRgT HHeh! oI
rferferRrg & Urae™l @ @il ¥ gof fohar g1 arferfm
& gRT 143 (10) H FfSse aidveror Al & TR
EH TTT 37dhefuT fopaT 81 S ATahT B AT Thaiur b
fFysuTe Te epriehH Fifepa faxiiy femur 1 gard 814 ol
3fyd anear QU STM & Afcres smeen &t arer
AT 3Ufard B

%

&%

of the companies included in the Group and of
its associates and Jointly Controlled are
responsible for maintenance of adequate
accounting records in accordance with the
provisions of the Act for safeguarding the
assets of the Group and for preventing and
detecting frauds and other irregularities; the
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent; and
the design, implementation and maintenance
of adequate internal financial controls, that
were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statements that
give a true and fair view and are free from
material misstatement, whether due to fraud
or error, which have been used for the purpose
of preparation of these consolidated financial
statements by the Board of Directors of the
Company.

Auditors’ Responsibility

Our responsibility is to express an opinion on
these consolidated financial statements based
on our audit. While conducting the audit, we
have taken into account the provisions of the
Act, the accounting and auditing standards
and matters which are required to be included
in the audit report under the provisions of the
Act and the Rules made there under. We
conducted our audit in accordance with the
Standards on Auditing specified under Section
143(10) of the Act. Those Standards require
that we comply with ethical requirements and
plan and perform the audit to obtain
reasonable assurance about whether the
consolidated financial statements are free from
material misstatement.
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I ATSHT Yoob T 54.93 AR 2009 A
T A 21 A @t g a’gett el @
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An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the consolidated financial
statements. The procedures selected depend
on the auditor’s judgment, including the
assessment of the risks of material
misstatement of the consolidated financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal financial control relevant to
the Holding Company’s preparation of the
consolidated financial statements that give a
true and fair view in order to design audit
procedures that are appropriate in the
circumstances but not for the purpose of
expressing an opinion on whether the Holding
Company has an adequate internal financial
controls system over financial reporting in
place and the operating effectiveness of such
controls. An audit also includes evaluating the
appropriateness of the accounting policies
used and the reasonableness of the accounting
estimates made by the Holding Company’s
Board of Directors, as well as evaluating the
overall presentation of the consolidated
financial statements.
We believe that the audit evidence obtained by
us and the audit evidence obtained by the
other auditors in terms of their reports referred
to in sub-paragraph (a) of the Other Matters
paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion on the
consolidated financial statements.
Basis for Qualified Opinion

(i) As details in Note No.16 of standalone
Financial statement balances carried in
other Loans & advances includes Land
Licence fee recoverable ¥ 54.93 Lakh
since 2009. There is no recovery in such

Y,
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AR e |, QU MU Fgsciaor g gt |aran
a1 g Ao foit faaxon o feoqoft & SRR Sad
afofq faeror srferfram gRr aifesa S & smféra g
<d g Sl o maffed 1 & e1gesss (i) W (i) H qafe
el T 91T SR FIfad w9a @ R 31 A,
2018 TP HHOHI & FHfGd fomi faexor, gFaht
I B T 399 ST ol FHTH 81 aTel a o forg
AP AR AhS YaTg T TR H AHIAT Tipd
g RAGIAT T gfSeehruT Rl BT A< Ud SuGd G2
TRRI Rl 8

Tgca & ATl

IRl - BRI S AT 7 A gY, IUGH
(Hartgfa am) & Feg A vt Fwr 1.7 w@ 5 6
3R &g T U, GRaiebi § 31.03.20 18 &I SUGH
IR ¥ 227.73 ARG ST T AT S @iRaT A -
15 § gfseanvor Tel g1 oifdh olkaT A - 15 & Jiaid
qifesd Is fFaer T8l foham |

I A
(31) B9 WD P!, R Aleed fafics &
fotar faavon @1 3icperor A8 fhar g1 Rrad
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account and its amountis unrecoverable
as income was booked on due basis in
2009 for the lease money on land
allotted to private parties to
manufacturing of salt. Hence provision
should be made for the unrecoverable
amountof I 54.93 lakh.
Accordingly Net Profit and Reserve & Surplus
have been overtales by ¥ 54.93 Lakh. Other
Loans & Advances have been overstated by
54.93 Lakh. Provisions for Doubtful Loan &
Advanceshavebeenunderstated by ¥ 54.93 Lakh.
Qualified Opinion
In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects and possible
effects of the matter described above in the
basis for qualified opinion paragraph, the
aforesaid Consolidated financial statement
give the information required bythe Act in the
manner so required and give a true and fair
view in conformity with the accounting
principles generally accepted in India, of the
consolidated state of affairs of the Group as at
March 31, 2018 and there consolidated loss and
there consolidated cash flow for the year
ended on that date.
Emphasis of Matter

Without qualifying our opinion, attention is
drawn to Note No 1.7 and 5 regarding Gratuity
(Retirement Benefit), which is not in
conformity of AS-15. The liability of Gratuity
as on 31.03.2018 was provided for X 227.73
Lakhs in the books, but no investment was
made asrequired under AS-15.
Other Matter
(a) We did not audit the financial statements
of Sambhar Salts Limited subsidiary

Y
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company, whose financial statements
reflect total assets of ¥ 4387.83 Lakhs as at
31st March, 2018, total revenues of X
2056.88 Lakhs and net cash flows
amounting to X 71.02 Lakhs for the year
ended on that date, as considered in the
consolidated financial statements. The
consolidated financial statements also
include the Group’s share of net loss of X
258.11 Lakhs for the year ended 31st
March, 2018, as considered in the
consolidated financial statements, in
respect of Sambhar Salts Limited
subsidiary company, whose financial
statements have not been audited by us.
These financial statements have been
audited by other auditors whose reports
have been furnished to us by the
Management and our opinion on the
consolidated financial statements, in so
far as it relates to the amounts and
disclosures included in respect of
subsidiary company and our report in
terms of sub-sections (3) of Section 143 of
the Act, insofar as it relates to the
aforesaid subsidiary company is based
solely on the reports of the other
auditor.The opinion of the auditors of the
subsidiary company on its financial
statements as on 31.03.2018 is given vide
annexure ‘B’enclosed.

Our opinion on the consolidated
financial statements, and our report on
Other Legal and Regulatory
Requirements below, is not modified in
respect of the above matters with respect
to our reliance on the work done and the
reports of the other auditors.
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-0 S Report on Other Legal and Regulatory

At T A R Requirements

1. oA rffeR 2013 Y o_T 143 (11) & 1. This report does not include a statement
NIRRT & g, TRBR GRT SR BHEAAT on the matters specified in the
(a1 Tlerp! @7 RIS SR 2016 (STYT) Companies (Auditor’s Report) order,
3 Riffse Frel W e 39 ufide o anfe 2016 (“the order”), issued by the Central
S e e s e e e Government of India in terms of Sub-
R Rt Tv wacsaT St ot @ ghe section (11) of Section 143 of the

. Companies Act, 2013, since the said order
< fora T Tef & is not applicable to Independent
Auditor’s Report on consolidated

financial statements.

2. offuffem &t gRT 143(3) GRT SMWféId 89 2. Asrequired by Section 143 (3) of the Act,
UferaeT aed g e wereport that:

(31) g9, ST&l b §9RT 3T U9 {97 8, §AR Sad (a) We have sought and obtained all the
e foritar faa=or &Y oikar oten & ST & information and explanations which to
7 39 o, & |t GETE T TSRO I the best of our knowledge and belief were
fpu | necessary for the purposes of our audit of

the aforesaid consolidated financial
statements.

q) IR A S Y] i gHR GRT STid | Weid g (b) In our opinion, proper books of account
2, PO GRT gAY I o Sad |Rfad facfia asrequired by law relating to preparation
faRoT B TR TR | FIT BT GRT A of the aforesaid consolidated financial
SRR T - YR T B statements have been kept by the

company so far as it appears from our
examination of those books.

q)  afed foxdta fRURT faawor, smfdsa @y wa g+ (c) The Consolidated Balance Sheet, the
faror qom gufhd Adps Uarg faaxur, e Consolidated Statement of Profit and
Seord 39 Ufes & fopar war &, anfa R Loss and the Consolidated Cash Flow
ot 3 7 <1TQ T ST Jeeiap} & SRR 2| Statement dealt with by this Report are in

agreement with therelevant books of
account maintained for the purpose of
preparation of theconsolidated financial
statements.

g) BN IHfa 9, Sod wufea foxfy R, (d)In our opinion, the aforesaid
afrfrg ft gRT 133 Jufed wro (oRan) Consolidated Financial Statements
PR 2014 & R 7 &7 @ @ b FecRid comply with the Accounting Standards
TS oIRaT P! B SIUTET & & specified under Section 133 of the Act,
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)

ii)

RGN BT g & AT BIARE JHATT T
GRT SIRT STfeRIET AT SITHR 463 (3)
&7 05.06.2015 & AR, FRu®l &
JRTAT | Feferd wroe s 2013 Y
gRT 164 (2) & U@g! H gad ¢l

fofar RoifdT R eidRe foxia frimor &
TIfHT & Heg H 3R U R0 R yaiferd e
& Aee § e A gARt Ruld srgde—‘a1 § &
2 1 o5 et @ olkaT URleT e BT Ua
AP TS HroAl, S 5 uRg § AT g
gt Ruid ol uftdgs W eriaRe facfig
oo & uiRanferd wTa ud wifaar R sRienfera
T e Pl B

T (37dveruT Ug 3fdveran ) W 2014 & W
11 % SFTAR 3icheiep! o Ufrae H o vl o
AT A & Ay F IR TRy vd g
STfRrepe ET & & < I TR b SRR -

g 7 31 91, 2017 & Cwanft Fwm 28 (i),
(i), (iii) (xi) @@ (x) & FeOfd 3O FHfPT
foriar faeRur R A geahgaarst & gurE &
gahe T gl

T & U gt e it fonedt oft fee gty
& 3R o I Afed g oft Srefaprefl ergae T&i
2l

read with Rule 7 of the Companies
(Accounts) Rules, 2014, as applicable.

(e) In terms of Notification No. G.S.R. 463(E)

dated 05.06.2015 issued by the Ministry of
Corporate Affairs, the company being
Government Company , is exempt from
provisions of section 164(2) of the
Companies Act, 2013 regarding
disqualification of Director.

With respect to adequacy of the internal
financial controls over financial reporting
and the operating effectiveness of such
controls; refer to our separate report in
annexure “A”, which is bases on the
Auditors” Report of the company and its
subsidiary companies incorporated in
India. Our report expresses an
unmodified opinion on the adequacy and
operating effectiveness of the internal
tfinance control over financial reporting of
the company and its subsidiary company
incorporated in India.

(g) With respect to the other matters to be

ii)

included in the Independent Auditor’s
Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules
2014, in our opinion and to best of our
information and according to
explanations given to us:

The Group has disclosed the impact of
pending litigations on its financial
position in its Consolidated financial
statements as referred to in Note No. 28
(i), (ii) ,(iii) (viii) & (xi) of 31 March 2018.

The Group did not have any long term
contract including derivative contracts
for which there were any material

Y/
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iii) g W DI g1 T8 & S e fem iR
SREOT PIY T TR BT U 2|

(iv) fafdre §& Aie W TdciaRo &t feooft f 31
TTe 20 18 BT FHTH gY I R AR AL 21

I .3 IR gus viiees
EE TFBR

TEAT USRI TeIT: 008950 It
(fe<tia =g 3pmETe)
ARIGR
TSI ET:— 079983
TYM: STAYGR
feqTep: 23.07.2018

&%

foreseeable losses.

iif) The Group does not have any dues that
are required to be transferred to the
Investor Education and Protection Fund.

iv) The reporitng on disclosures relating to
specified bank notes is not applicable to
the company for the year ended march
31,2018.

For H.C. Bothra & Associates
Chartered Accountants

Firm Registration No: 008950C
(Dilip Chand Agarwal)

Partner Membership No: - 079983

Place: JAIPUR
Date: 23 July, 2018
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Y- 31 WA oGl D
& Raid &

aRe faxia Fasor ) st srfaffam 2013
(erferfRam) &t gRT 143 &Y IUURT 3 & @S (i) &
dgd Raid

g 31 #/E, 2018 @l WRd H Al fEgeam
Ao fofies (o) wd SHH AeR—IS B &
facfia Rafén wR aridRes faxdtar FriEor v St i
B! 9T 99 & forv o=t & FAHfehd faxfiy faaro w)
3THETUT H HE I TSI TR 3fhequr fopaT T 2|

TR N R Srut T 39! ERID BHEa= & e
farfi & SRAT TRl WR URT & ACS JABRIVCE FLA
(a1 T T 311) gRT SN AiefifenT & SRR iR
R0 & 3MaeTd Tedh! IR IR v NidRe fori
=0T & Fenfid e vd fEE S e & forn
Rrer &1 o7 RgiRal & fesmg, srifaaa @ik
Tty ariaRe fachiar fsror anfiret 8 S fo arm =R
& AEFId: IR U FATed DI GEAId A,
FHEOT b Al B rerr | & fow gt & |
B TG IEREE R g | YA FURT bl GRE,
DA™, GINITIST BT Udl o, Flhdl 3NN ol
3if¥eral dt gufar &R fasasaiig fodfla STHaRT &t
9T R IR 3 ot srffRm 2013 & d&d
amufara B

Annexure "A" To The
Independent
Auditor' Report

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls
over financial reporting of Hindustan Salts
Limited (“the Company”) and its subsidiary
company incorporated in India as at
31stMarch 2018 in conjunction with our audit
of the consolidated financial statements of the
Company for the year ended and as on that
date.

Management’s Responsibility for Internal
Financial Controls

The respective Board of Directors of the
Company and its subsidiary company
incorporated in India, are responsible for
establishing and maintaining internal financial
controls based on the respective internal
control over financial reporting criteria
established by the Company and its subsidiary
company incorporated in India considering
the essential components of internal control
stated in the Guidance Note on Audit of
Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India (“ICAI"). These
responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy

/
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N Rt gaR oar qem & 3R R fada
RafET ©R wroeht it facfi ariafe RafdT o v =
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forw oft enfirer 21
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and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Act.

g uiarehl Y foragrt Auditors’ Responsibility

Our responsibility is to express an opinion on
the Company's internal financial controls over
tinancial reporting based on our audit. We
conducted our audit in accordance with the
Standards on Auditing, prescribed under
section 143(10) of the Act, and the Guidance
Note, to the extent applicable to an audit of
internal financial controls over financial
reporting. Those Standards and the Guidance
Note require that we comply with the ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
adequate internal financial controls over
financial reporting was established and
maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining an understanding of internal
financial controls over financial reporting,
assessing the risk that a material weakness
exists, and testing and evaluating the design
and operating effectiveness of internal control
based on the assessed risk. The procedures
selected depend on the auditor’s judgment,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have
obtained and the audit evidence obtained by
the other auditors of the subsidiary company

Y,
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=07 & IRIA TEeE, TcHT, HeEayul Terd faeRur

<
incorporated in India, in terms of their reports
referred to in the other matter paragraph
below is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s
internal financial controls system over
financial reporting.
Meaning of Internal Financial Controls over
Financial Reporting
A company's internal financial control over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A company's
internal financial control over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company's assets that could have a
material effect on the financial statements.
Inherent Limitations of Internal Financial
Controls over Financial Reporting
Because of the inherent limitations of internal
financial controls over financial reporting,

/
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including the possibility of collusion or
improper management override of controls,
material misstatements due to error or fraud
may occur and not be detected. Also,
projections of any evaluation of the internal
financial controls over financial reporting to
tuture periods are subject to the risk that the
internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion
According to the information and
explanations given to us and based on our

audit, the following material weaknesses have
beenidentified as at March 31, 2018:

a) The company has no written
policies and procedures for
periodical physical verification of
fixed assets and inventories and also
during the year under consideration
no physical verification of fixed
assets and salt stock at Ramnagar
unit has been conducted by us.

In our opinion, except for the effects/possible
effects of the material weaknesses described
above on the achievement of the objectives of
the control criteria, the Company has
maintained, in all material respects, adequate
internal financial controls over financial
reporting and such internal financial controls
over financial reporting were operating
effectively as at March 31, 2018, based on the
internal control over financial reporting
criteria established by the Company and its
subsidiary company incorporated in India
considering the essential components of
internal control stated in the Guidance Note.
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(¥ USTieRUT . 008950 T)
(fRefta ave 3pmETer)
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f&Hiep: 23 Jeird, 2018
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We have considered the material weaknesses
identified and reported above in determining
the nature, timing, and extent of audit tests
applied in our audit of the March 31, 2018
financial statements of the Company, and
these material weaknesses does not affect our
opinion on the financial statements of the
Company and its subsidiary company
incorporated in India

Other Matter

(a) Wedid notaudit the financial statements of
Sambhar Salts Limited subsidiary company,
these financial statements have been audited
by other auditors whose reports have been
furnished to us by the Management and our
opinion on the consolidated financial
statements, in so far as it relates to our report in
terms of Section 143(3)(i) of the Act, insofar as it
relates to the aforesaid subsidiary company is
based solely on the reports of the other auditor.
The opinion of the auditors of the subsidiary
company on its financial statements as on
31.03.2018 is given vide annexure “C” of
“annexure B of our independent auditors
report” enclosed.

Our opinion on the internal finance control is
not modified in respect of the above matters
with respect to our reliance on the work done
and the reports of the other auditors.

For H.C. Bothra& Associates
Chartered Accountants

Firm Registration No: 008950C
(Dilip Chand Agarwal)

Partner Membership No: - 079983

Place: JAIPUR
Date: 23 July, 2018
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ANNEXURE-B

INDEPENDENT AUDITOR’S REPORTS

nffa

GO,

fa<ha faexoll wr uferded

T AR Aleed fafies (e o afyferd foria
feroT @1 3icherur fopar g R 31 A/, 2018 &
forfir ffey faemor, qe g af o forg o ud &
3 faaRuTTeT e JoTd Afford |

o faa=on & ferg yees w1 alRca

forefir framor o IR = & Aee § o arferfra,
2013 (1™ 6t aRT 134(5) | BT AT BT
STRIcT gt & ST HUSe T g ST dorat e
& gRT 133 Fufsd FHo (@) g 2014 &
e 7 ST 5 L & & et guit oA A
qfed, AR H wBR Y U et Rl b SRR
T L U I G TR P BT b TR
Qe Hugd a1 qfdea oft § 36 9 erferfem & e
& IR GATH oIRAT GIdTaSl] BT IEREE R, HH!
& T aRATARET B G W, PHUC DI A
J UdT I UG 3 ST afiddreil 2q Sugead ol
Il @1 gI7 T D! AR IR 2 S Ud o
AT T fofa o | vty eraRe facfir fFrmor ugfa
IR R fpafa o= EvEE @ | dan
QAT bl 8t wa qut g e R b forg
AT AR A AT, [T ST Ud S 976 TTeid B |
el &1 9T HUC AT Terell A €1 8 it 3icherepl T STRied

To

The Members of

SAMBHAR SALTS LIMITED
Report on the Financial Statements

We have audited the accompanying financial
statements of Sambhar Salts Limited(“the
company”) which comprise the Balance Sheet
as at 31st March, 2018, the Statement of Profit
and Loss and the cash flow statement for the
year then ended, and a summary of the
significant accounting policies and other
explanatory information.

Management’s Responsibility for the
Financial Statements

The Company’s Board of Directors is
responsible for the matters stated in section
134(5) of the Companies Act ,2013 (“the Act”)
with respect to the preparation of these
financial statements that give a true and fair
view of the financial position, financial
performance and cash flows of the Company
in accordance with the Accounting principles
generally accepted in India, including the
Accounting Standards specified under section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014, as
applicable. This responsibility also includes
maintenance of adequate accounting records
in accordance with provision of the Act for
safeguarding the assets of the company and for
preventing and detecting frauds and other
irregularities; the selection and application of
appropriate accounting policies; making

judgments and estimates that are reasonable
Y,
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7
T S =T & TEEET gRT 39 foiT faeRon o IR
BRA B STANT bt 710 et farefiey fereon it e @ wuse
ST Uhe P, Pl IR |

AT gNY&1eh) o STfiea

BRI STRICT 37heTuT & SR UR el iy fa=un o)
I T Tehe AT B

3TheuT Brf &b IR, A ST b UTaer=ii v g
fafed fFremt S sidperor ufrde o Jord &, amell w
oINGl, RIT AT e JfIf™ & Uaer &f @il |
o fpaT 21

e Y aRT 143 (10) § fAfdse e aent &
STIRIR A STOAT Sfcherur foharr 21 S Arent o T
3TcheruT o fsuTe Ud hrichH farii fareRoT 1 g giH
1 3ot 3MearT= U ST &t Afcras arverat dt gt
AT U B |

3icheror § w7feT va At fderon & uepdianor & IR |
3IhETUT AT Uhe el o fsaer ufehar wfeferd gl
3idherl & ol w oy faa=on o mgcayuf Tord
SFGRT & TRIT & T Afed UfhaT &7 93+
fpaT T €, AT PUC AT TeAT b BRUT B § SIRIAT
BT GeATH PR &b PROT 3icheidh 7 i feron hy
IRt v R IReftaor & forg e PRI @Y
eI o T g, «fpd prt & e wftaeT w@
AR T Dl BrafcHes TGl IR IR e
TR P 5T & forg 2T | 3Theror § eyt & FaTern!
GRT 1T Y kAT SIHMI B IuFarddT T SUANT h
TS oikaT ARl i Sugeaddr Td SN $i TS ol

and prudent; and the design, implementation
and maintenance of the adequate internal
financial controls, that were operating
effectively for ensuring the accuracy and
completeness of accounting records, relevant
to the preparation and presentation of the
financial statements that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on
these financial statements based on our audit.

We have taken into account the provisions of
the Act, the accounting and auditing standards
and matters which are require being included
in the audit report under the provision of the
Actand the Rules made there under.

We conducted our audit in accordance with
the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards
require that we comply with the ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
the financial statements are free from material
misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers the internal financial control
relevant to the Company’s preparation of the
financial statements that give a true and fair
view in order to design audit procedures that

/
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HifcRn it SwgFar & gedied & AqrYy-A facdig
fraRuTt o APyl TR 1envUT & Hedidh Afeferd g

&1 fJ9arg _d £ o g9= S 3icheror Arey forw €
TRt foraRoTt U 3idperor 17 < o fofy Sugard wd uafe
IR |

i

AN AT U gH QY I TSRl dem ARt
TafcaH AT & ISR Sad affd il feRor
ST g aifese fey A SOfere e o € W 31
qrd, 2018 Pl HFAT P BN BT TG S9! ATD P
JHTH I Y 5Fh! g U gD s TaTg T IRd d
AT ¥igpal ol RIgIeell el JfSCehRUT el 84

A U4 IuGar G IR el ¢

Hg<d & HTHA

BRI IR R 997 e o fevqult A v 5 (2) wa
feaauft W-5 St fob SueE (Jarghy &) & Hefera
2l R &g afd g 5t & U-wa- 15 &l gfse &
FRAT €1 31.3.2018 P IUGH BT GIR¥IT B, 186.90
ARG &1 GRaeh! § W9 a7 11 g U TA-15 &
3r=erta arufera faer & fapar |

IR Ay Td U U TusciaRur Jer AR Faraq

%

<

are appropriate in the circumstances, but not
for the purpose of expressing an opinion on
whether the Company has in place an
adequate internal financial controls system
over financial reporting and the operating
effectiveness of such controls. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of the accounting estimates
made by the Company’s Directors, as well as
evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
financial statements.

Opinion

In our opinion and to the best of our
information and according to the explanations
given to us, the aforesaid standalone financial
statements give the information required by
the Act in the manner so required and give a
true and fair view in conformity with the
accounting principles generally accepted in
India, of the state of affairs of the Company as
at March 31, 2018, and its loss and its cash flow
for the year ended on that date.

Other Opinion

Without qualifying our opinion, attention is
also drawn to Note No A 5(2) and Note No. 5
regarding Gratuity (Retirement Benefit),
which is not in conformity of AS-15. The
liability of Gratuity as on 31.03.2018 was
provided for Rs 186.90 Lakhs in the books, but
no investment was made as required under
AS-15.

In our opinion and to the best of our

Y
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AT & TR a4 afvfe faxft faemur, siftrfras grr
giftsct AT | SR T ol € T TR H AT
wdigpd g Ragidl &1 gfseavur a_d §¢ 31 71
2018 P BTt & BT BT Td 3T fe7es Y FHTH a
DI TADI BN Td 36D b FaTg Pl AT U Iugad]
39T TR R B

3= fafere va fAame serman iR ufode

1. o ifgf ™, 2013 & arT 143(11)
P WEHR GRT SR AR Y 9af &
SITRIR ARBR GRT STRY Brat (IRaT uRierent ot
i) AR 2016 (M) Y TR g9
ey & W1 3 9 4 H IS Al R rgeg
‘31" o IR IR R R &

2. orfafRm &t aRT 143 (5) gRT AT TRA &
e vd ggeRdT Ried gRT SR e W
R R Hroe & oiRgl va faxii faaRon w i
Tt BrfaTE Td Ik TG (1T )

3. Ry it a1 143(3) g1 Smfda &\
gfcraed axd & fob -

31)  E, STEl e BN & Ud faeard &, gt
farefia foreRor & =T Ut & ST & forw
amaead off 9 Al I vd TS
e fhu 2|

q) TRl o S GID! Y Sfr e A Ul BT g,
FHEOAT 7 gARY FEfd § faciig faa=or @t
IR =+ H Fafd drd gRT 3mufaa
G- gRecieh ot B

information and according to the explanations
given to us, the aforesaid financial statements
give the information required by the Act in the
manner so required and give a true and fair
view in conformity with the accounting
principles generally accepted in India, of the
state of affairs of the Company as at March 31,
2018, and its loss and its cash flow for the year
ended on that date.

Report on Other Legal and Regulatory
Requirements

1. Asrequired by the Companies (Auditor’s
Report) Order, 2016(“the Order”) issued
by the Central Government of India in
terms of Section 143(11) of the Act, we
give in the Annexure “A” a statement on
the matters specified in paragraphs 3 and
4 of the Order.

2. As required by section 143(5) of the Act,
consider the direction issued by the
Comptroller and Auditor General of
India, the action taken thereon and its
impact on the accounts and financial
statements of the Company (Annexure
“B”).

3. Asrequired by Section 143(3) of the Act,
wereport that:

(@) We have sought and obtained all the
information and explanations which to
the best of our knowledge and belief were
necessary for the purposes of our audit.

(b) Inouropinion, proper books of account as
required by law relating to preparation of
the financial statements have been kept
by the company so far as it appears from
our examination of those books.
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q)  foci fRufa foarur, oy gg &1 faaro
qeT AP YaTg faa=or, Rt Seekd 39
wfcrae # fopa m g, faxiiar faemur o forg
AT Y oRaT-g¥dd 3 I faexur ot
RIR R b I A < TE 7, b AR
2l

3) &R gfa J, srfifem &t aRr 133

IS BT (okaT) 9 2014 & fFom
7 & SFid aifsd oiar AFl, Ol
faRoT 3TUTET vdl B

g) RPN HEE BN P A, BIARE HHATT
A GRT SIRT ISR A&
SiT.0H.3TR. 463 () &7 05.06.2015
& IFAR, QD! DY SRARIAT A TR
T JfIH, 2013 BT gRT 164(2)
& UL g gl

R) ol o i wfceeAl WR sdRe i
& TeTasfictdr R Jrgess ‘A’ N gord @
]

) DO (ThE g 3idherd ) R 2014 &
PR 11 P ITAR 3idberd! P UfdeT o
T fown ot aftferd o & Ty o
AR HAfT U AR SNfereha ™ T Ud
B S TS RT3 o TRAR: —

i P A 31 9 2018 &Y fewuft Heen
24 31 (2) ¥ Welfa e faxfiy faaxor &
3ot farefter fRURT R AT goreHarstt &
YTe Y Tehe fhaT gl

ii SO & URT goue IFaY Afed drg ot
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The Balance Sheet, Statement of Profit and
Loss and the Cash Flow Statement dealt
with by this Report are in agreement with
the books of account maintained for the
purpose of preparation of these financial
statements.

In our opinion, the aforesaid Financial
Statements comply with the Accounting
Standards specified under Section 133 of
the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as
applicable.

In terms of Notification No. G.S.R. 463(E)
dated 05.06.2015 issued by the Ministry of
Corporate Affairs, the company being
Government Company , is exempt from
provisions of section 164(2) of the
Companies Act, 2013 regarding
disqualification of Director.

With respect to adequacy of the internal
financial controls over financial reporting
of the company and operating
effectiveness of such controls, refer to our
separate reportinannexure “C”.

With respect to the other matters to be
included in the Independent Auditor’s
Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules
2014, in our opinion and to best of our
information and according to
explanations given to us:

i) The company has disclosed the
impact of pending litigations on its
financial position in its financial
statements as referred to in note no.
24 A (2) of 31 March 2018.

ii) The Company did nothave any long/

%
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et argeg el g, o fopedt o
Tecayuf JHA DI 3R o S|

PO R PIg BT Tl g S faer farem
AR TRewr [ O THFaRd @Rl
JferT &l

fafrse §e e W gt b fevauft i
3197, 2018 I FHH gY a9 IR AL &1
gl

IR ITR. Y. WUSETaTe TUS THIRITSH
IS AGIBR

AT USRI | 001795 3t

(I TIpTeT WUSAATE )

RIEN

IS I — 071002

Y : AP
f&HIe : 21 JoTi$ 2018

iii)

iv)

<
term contract including derivative

contracts for which there were any
material foreseeable losses.

The Company does not have any
dues that are required to be
transferred to the Investor
Education and Protection Fund.

The reporting on disclosure
Relating to specified bank note is not
applicable to the company for the
year ended March 31,2018

For R.P.Khandelwal & Associates
Chartered Accountants
Firm Registration No: 001795C

(Ram Prakash Khandelwal)
Partner
Membership No :- 071002

Place : Jaipur
Date : 21 July 2018
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G oIl uR1erd Y RIS BT Srgag-31
Annexure-A to the Independent Auditor's Report
(3 Bt iR e e R ofifed R gart gt
f&eTep bt fRare & &R 1 7 fAfdee Raid)
(Referred to in paragraph 1 under the heading “Report on Other Legal
& Regulatory Requirement’ of our report of even date)
AR Aoy forfics (Foell) F @agd dut  Report on Companies (Auditor’s
% e RO (2 . issued by the Central Government in
EI EA ( et terms of Section 143 (11) of the
&I RUIE) arrqer 2017 (3maer) Companies Act, 2013 (“the Act”) of the
Sambhar Salts Limited (“the
Company”)
1 pO 6 arge SRl o dey o — 1. Inrespectof Company’s Fixed Assets:
(31) g < TS AT U TSGR b TR (@) According to the information and
Ut TRT ardeT TR B RARy w explanation given to us, the
e fRraRvT AR Ayvf T garfdl = Company has maintained proper
R Reptd w21 records showing full particulars
including quantitative details and
situation of the fixed assets.
(@) B A T TR & SRR T A (b) Asexplained to us, the company has
ST RIS W 3@el Al & Hifcre no written policy and procedures
AT & fow g foRad fifar aremar for physical verification of the fixed
TR el & v ¥ & SRE Ut gRT B assets at reasonable interval and
e T S R T 1 SR R during the year no physical
R I e e verification has been conducted by
' the company. Hence not
commented on discrepancies if any.
(3) & QTS g O T _51 A EAR GRT (c) According to the information and
fFteror fehdr 1 Reprg ver uf Ferrfireq ared! explanation given to us and the
ﬂﬂﬁ-{ Td Uec WR AIHReld T U9 3/l records examined by us and based
TRy Sy 7 Ry (R e i on the examination of the title
5 TR T 3 TedTS & e deeds of freehold and leasehold
immovable property situated at
a2 X Z
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%./S.  faa=or [y b1 /Titles of &3/ Area
d./No. Particlars @I/ Property

1. I uee W 57,600 U&g
(90 T #ter)

Land Leasehold 57,600 Acres
(90 SQ Miles)

2. g quf Zerferee aref! 660.35 Ths

Land Freehold 660.35 Acres

Sambhar lake as at the balance sheet
date , we found the discrepancy

details are as follows:-

JHT / Present fecauft

fRufcr/Status Remark

1. 2648 Ths A A5 ARBR & DI ol GATIST
SISACCIKEIE RS ST T IR

2. 424.80 Udhs Y it ™6 I g daa

IUTGT gRT s & 3refi 81 Bt Sueisy

PREf T

1. 2648 Acres of land is under No original

dispute with Govt. of Rajasthan, documents provide
ed, but only photocop

2.424.80 acres of land is ies provided

encroached by private salt

producers.

1. 16.41 Uebs Y 9T Sla ~JFd -
iR § farfed 21 wwe

arft o =maTerg # @fed 2l

2. &1 de H 18.12 TdE YA

[aTgRUg g-9Mel Yed SegR

o S R

3. 23.71 Udhs Y ABIGYR I

Aleed &Y farerag g1 qHel
HaMee & forv Jrar =rmrer o gl

1.16.41 Acres of land is under  -do-
dispute with Ravantiba Sambhar
lake-matter is still pending with
Court

2.18.12 acres of land is under

dispute at bag shed-matter pending
with Railway jodhpur.

3. 23.71 acres of land is under
dispute at shaidpur Gudha
Salt, Matter with Nawa Court
for correction.
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ISR TRBHR GRT HRRG Uee TR Irmafed Iy &
Feier § p1g Herarfafem Fsaifea T8t forar man g g
FHEOAT GRT YT . Heommard Sit orare &l dadt
HSt HEt Iueey IREfT Wi gl EE P IAgAR
ISR TRPHR GRT HYT Yo W Iaifed qfH &
Teg § IS ucer aifirerg Fsurfed T8 fpar war @
fopmg et gRT .. PR 31aTE Bl dBaet et
HIdt Iueted TR TE B IS & ANTAR ISR
HRHR GRT B DY Iy 99 9 & foU . 5.50 oG
fcrad & et ¥e W & R off Ug SHrueT GRT R
& U YSit b 40% 30T SR R T g1 e
WRER &A1Y PIg ool Tide ardft dop fsarfed =&l
fShaT ZATeTT Hrut & 1 R Y & Fa1fiicq & Fag o
13 feauft g &1 78 2|

2. WipdARYH
(ar) fochi fqavon & fewooft vear A 10 ¥ 1g
& faRed use gRT a¥ & SR ¥eTh

BT Iferd aRTeT IR Hifads g fhar
g

(3) & |qfy vd B & T8 e W

TSGR & AR BU gRT 3fa

P W W E w9 Yifde I &

q&e § Pl Tgeayu! faqmferat e § =1gf
IR 21

3. R & gRT 189 & I BT, HHT,

3T UEBRI DI PHFUAl GRT SR aferar
RIS T & Hefe 1 ITeR § W W &

(31) (i) &9 < Tt I U TSRl & SR
U GRT ATAFRH hY gRT 189 & 3icHid

&%

No lease deed has been executed by Govt. of
Rajasthan for allotment of said leasehold land,
but the company has provided only
photocopies relating to V.T Krishnamacharya
award.As per Award Land was given to
Company for 99 years lease by Govt. of
Rajasthan on annual lease rent of Rs. 5.50 lakhs
per annum and company has issued the
40%Shares of paid up capital of the Company.
No lease agreement has been executed so far
with Govt. of Rajasthan, hence not commented
on the title of land in the name of company.

2. Inrespectofitsinventories:

(@) The inventories have been
physically verified during the year
by the management at reasonable
intervals except that of Salt as
reported in Note A 10 to the
financial statements.

(b) In our opinion and according to the
information and explanations given
to us, the Company has maintained
proper records and no material
discrepancies were noticed on
physical verification.

3. In respect of the Loans, secured or
unsecured granted by the company to
companies, firms or other parties in the
register maintained under section 189 of
the Companies Act.

(@) (i) According to the information &
explanations given to us, the
company has not granted any loan

Y
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T T IR 6 gl & fHedt geapR oy
IS U el ol TR 2

(3) Ut ¥ 37U HHATRAT T TR Hi Tpfar
1 k0T f@r ga g o fob Frifid wu A
ST IS YT el AT o TR AR &l
& a1l FrRIfid ©U A I o ST e 2|

I BT aRT 185 T 186 & WY HARDRI
P B & AT KT UEH e, AR e
qen RiagRS @ TR Sueley aRm wHaef
YIGE= SR el 8|

O AR Y URT 73 | 76 T 3T DY
HAfRIT UTaeT JoI S i §91¢ TV HET
& IFFTT PO gRT P 5T TPR Tl HY 7
2 v ool i ek e e sreran
3G &1 U &l

g & T o & R Sty &t gy
148 & IUYRT 1 & ic TRHR GRT AR &l
ep1 T SR a1 fafifcse =& fpan man 21

(31) H < TS o1 Ud TSR0l Ud N GRT
oI gl U Repre o TRt & 3MeR
W FUA IEIaE R w9
Affarfed denfa gorm, 79 9fosy
Jedh Td 3 JG1ieh Jr B ARG H
eI TTfRreRTRAT @t R g | T
IR, AT goob, IS Yoob Ud egareld
IR FHRIT T T B h AT A 6 A |

<
to the parties listed in the register

maintained under section 189 of the
Act,.

(b) The company has also given
advances in nature of loans to its
employees which are recovered
regularly together with interest if
applicable as per company policy.

The provisions of section 185 and 186 of
the Act in respect of grants of loans,
making investments and providing
guarantees and securities is not applicable
being a Government Company .

The company has not accepted any
deposits under the provisions of section
73 to 76 or any other relevant provisions of
the Companies Act and the rules framed
there under, and as such the question of
compliance under the Companies Act or
any other directives or orders does not
arise.

As informed to us the maintenance of cost
records has not been specified by the
Central Government under subsection (1)
of the section 148 of the Act.

(a) According to information and
explanations given to us and on the basis
of our examination of books of accounts,
records, the Company has been generally
regular in depositing undisputed
statutory dues including provident fund,
employees' state insurance, income-tax,
sales-tax, service tax, (GST) value added
Tax, duty of customs, duty of excise and
any other statutory dues with the
appropriate authorities in India and there
were no dues of income tax, sales tax,

service tax, custom duty, excise duty or
J
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10.

31feres o foTu IS faaTe & IMUR TR gHrRIT
T2l 2l

(3) 2 TS G d TSR &b IR Ud
HUT & RepTs & gAR GRT fohdl T Fdteor
& YR R farfea denfras Sgar gom et
BT A T 26.50 IRG, TRUTfeTD! ATHR
B g o b A IoRYM 99
RIS § AT fed 819 & BROT ST
T8l R T € UG S afofe wfdr 31 gref
2018 P T B8 &l fafr & 6 718 @
arferes arafes 3 forg gamn 1

g & TS I W TSRl U gHN IR |
BT T YR DU fergrd™ Hieed [AACS @
3 6300.24 TRT (T 3466.74 ARG IS g ) &b
T § gd & ITeTal TRBR 7T Fopi
Tt STt 3reraT ST & GAYIT H gD Adl D
21 B T fopedt fofia e & I8 SYR 3reran
SO g o & UG g ST U ST g b g

HUT - RIS AT TRaTa arerar Jrfarad
AT gdre (S0 UH, AreSiHd 0T Algd )
SRT PIS R UTH & & q=Im My Y arT 3
(9) & ercrfa gfcrafed A 78l 21

AR AfIHaT TFGRT Ud g5 of i o1 @
TSR & YR W HUT gRT Bl PUC g
fopam T qr FHu & foog G HHATRAT 9
IR gRT 9 & R HUS &HRAT 7 ol
SFHRY B AT TR 3R 7 & nfcrafed fapam mam|

10.

&%

value added tax outstanding on account
of any dispute for more than 6 month from
the date on when they become payable.

According to the information and
explanations given to us and based on the
records of the company examined by us,
The disputed Statutory dues i.e Octroi
duty of Rs 26.50 Lakh payable to
Municipal Board, Sambhar has not been
deposited on account of matter pending
before Hon’ble High court of Rajasthan
and the above said amount were in arrears
as at March31st, 2018 for a period of more
than six months from the date on when
they become payable.

In our opinion and according to the
information and explanations given to us,
the company has not defaulted in the
repayment of loans or borrowings from
Bank and Government except default in
repayment of loans to Holding Company
i.e. Hindustan Salts Ltd of Rs. 6300.24
Lakh (Including interest Rs.3466.74 Lakh).
The Company does not have any loans or
borrowings from financial institutions
and hasnotissued any debentures.

The company has not raised moneys by
way of initial public offer or further public
offer (including Debt instruments) or
term loans and hence reporting under
clause 3(ix) of the order is notapplicable.

To the best of our knowledge and
according to the information and
explanation givenby the =~ Management,
no fraud by the company and no fraud on
the company by its officers or employees
has been noticed or reported during the
year.

Y
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11.

12.

13.

14.

15.

Gfh BT TRA IRBR DT HuT g oI rferfrae
& gRT 197 & dgd fafire ge ugH &t =i 2l
3T MY & URT 3(xi) & 3Rt Ffeafed
T ST AT 78T B

Gfh PHroelt T fifer ot E 81 o1 e Y
ORI 3 (xii) & 3farid ufafea fawar ST o
T8l

GART TR & g4 &Y TS AT Td FUSCIbRT o
AR HfafRE B gRT 177 Td 188 i
SIUICHT H T8l el AR 8 F(-2c G&PRI P
1y et gt o1 fdeRur foxt fqaxon & orar
P! & dad Mferd Hae {3 |

a¥ & R HrO= GRT A 1 DIS GATRIBR 3Mde
arefar 3felt 1 foft teRTHe gufa: arerar arifdies
gRRad=1ar o IR o £

BRI qfT H e B qf T8 G Ud TSIl o
TR ¥ o SR U= GIRT 39+ fAQerepl arerar
Hefdrd afadat & A1l 9Hhg § PIg IIgR el
P T ora: rffm 6 aRT 192 & Tae™
AR 8 B 2

11.

12.

13.

14.

15.

As the company is Government Company
and specific exemption has been given
from Section 197 of the Act, hence
reporting under clause 3(xi) of the order is
notapplicable

As the company is not Nidhi Company,
hence reporting under clause 3(xii) of the
orderisnot applicable

In our opinion and according to the
information and explanation given to us,
the company is in compliance with section
177 and 188 of the Act, where applicable,
for all transaction with the related parties
and the details of related parties
transactions have been disclosed in the
financial statements as required by the

applicable accounting standards.

During the year the company has not
made any preferential allotment or
private placement of shares or fully or

partly convertible debentures.

In our opinion and according to the
information and explanation given to us,
during the year the company has not
entered into any non cash transactions
with its directors or persons connected to
its directors and hence provision of
section 192 of the Act are not
applicable.
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16. HU! YR Rod §b rfeifm 1934 &t arr
45-1A & Il Usiiepsur o forv smufarg gl 21

IR STR.UY. gUSedTel UU8 TAIRives
IS TATDHR

HEAT USTII H&IT: 001795 Wl

g/-

(I TrepTST WUSHAT )

RIEEN

JSIAT I — 071002

T SIIYR
f&HTep: 21 et 2018

&%

16. The company is not required to be
registered under section 45-1A of the
Reserve Bank of India Act, 1934.

For R.P. Khandelwal & Associates
Chartered Accountants
FRN- 001795C

Sd /-

(Ram Prakash Khandelwal)
Partner
M.No. : 071002

Place: Jaipur

Date: 21 July 2018
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AR Aleew i & Aawl Y by & 31971 20 18 P TuTH a9 & @ vd 33} faeiep 1 g
Raré & 41— 7 5 wSffa srgae ()

Annexure B referred to in pargraph 7 of our report of even date to the members of
SAMBHAR SALT LIMITED on the account of the company for the year ended 31st
March, 2018.
. [EISCREENY
9. der PRI TR T4
S. Directions Action Taken Impact on
No. financial
Statement
1. | T Tt & U PHAER QU Faificd | shEen: WTfied 6 fH, uec W & fou .
arefl 31T Ue WR U BT ¥USC A1 | BIg ¥use F1ficd ofiel i fsarfed Al NN
I8l fJerg 81 afg =18 a1 gof <arfiea areft | fpam 3
g T arel Wiy fmeT @ | 9w ufe R Not'
v /i Sre Suetey e g1 DT & | 1. 2648 Tebg W XIS WRDR B AL |\ oo
TS PN | ICEISPES I able
Whether the Company has clear | 2. 424.80 WE&[WWWW
’lcitle/ﬁeiie 1 dectleds for tfrele};olg anf SR aﬁwmém%|
easehold land respectively? not, St TR
please state the areE of. fre};hold and Z;zﬁ Egrm cﬁ?ﬂ o \3de:|. jﬂs{ ¢ R
leasehold land for which title/lease
deedsarenotavailable. g Sl fopaT a1 & fd IoTe WRAR
SR 9RT ARPR PI B. 5.50 ARG TfT a9 b
eeT fhR1e oR fH 99 99 WR yee o fory &
TS €1 WRA ARBR GRT Ueh U1 A1 AR
HATees ferfiies @1 e+ foham ST =nfeu ug
AR ATeed forfiics ued goft & 40 ufirerd
O 3797 IOYM ARBR & ue H qHg-
THT WR SR} BT | TR IRBR &b A1
PIS oiieT e a1t aep fsafed 72l fopa
TR § RferY FHroeY & A | g & Tanfid
& ae H D1 fewuft 72 61 TS 2
There are no clear lease title/lease deeds
for freehold and leasehold land
respectively.
For Leaseholdland (1) 2648 Acres of
land is under dispute with Govt of
Rajasthan,
42480 acres of land is Encroach by pvt
salt producer.
company has provided only
j
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photocopies relating to V.T.
Krishnamacharya award in which it is a
mention that Govt of Rajasthan has
given the land for 99 years lease to the
Govt of India for Sambhar Salt Limited
on annual lease rent of Rs. 5.50 lakhs per
annum and Govt of India should set up
a company namely Sambhar salt Ltd.
and Sambhar salt will be allotted free
shares in favour of Govt of Rajasthan to
the extent of 40% of the paid up capital of
the company from time to time , no lease
agreement has been executed so far with
Govtof Rajasthan, hence not commented
on the title of land in name of company.
quf Faferea areft gy & forw

For Freehold land

(1) AReI® F qquictsr H 16.41 s

I ARG § AT ~IrTerd § wfed B

(1) 16.41 Acres under dispute at rawan
tiba sambhar lake matter pending with
court

(2) S A P 18.12 T Yy fdargrRug &
AT STETYR Vetd o 7T A 2

(2) 18.12 acres under dispute at bag shed
matter pending withrailway jodhpur

(3) UEICYNT QT AleT i 23.7 1 Uhs YH
fQaerug 81 9 Al R |

FaneTei= 21

(3) 23.71 acres under dispute at shaidpur
Gudha salt, matter with Nawa court for
correction

FIT DI AT BT QIRST Poft 0T /Tl
anfe @1 8 afe g @ IHdT RO v ITH
RIESKENIE

Whether there are any cases of
waiver/write off of debts/ loans/
interest etc. If yes, the reasons there for
and amount involved.

a¥ & SRM DI Ge /@RS Pl 01/
3T &1 DI AT ol § T fpa T 2

During the year no case of waiver/
write off of debts/loans/interest etc.
has been consider in the accounts.

AE YR PR b folu T TST Bl BlIghr|
g & SR HHAYAT 7 T Hhe 2016-17
3R 2017-18 P RS UTH SRUT TR =TT

AL

NIL

Yprsrrri
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el feram €1 3R 2005 A Uget KU1 IR TS|
a9 & QR by foraT 8 g HE & &
fore <1 &1oT| @) fiwet ¥ &l 405.81
3R o SR B @ P R &
deget 23 § gd 3afy AN | T &
wY § fexamar 17| A FoR H ot g o
freft 21 Tl & s A & 25 (5) |
Except interest payable to holding co.
During the year holding Comapny
has not charged Interest on loan
received against the Plan Fund 2016-
17 & 2017-18. and Interest on loan
prior 2005. During the year the
company has written back Interest
payable to holding co. of Rs. 405.81
lacks of earlier year and shown as
income from prior period adjustment
in schdules 23 of Statement of Profit
& loss account. The same has also
been reported in the note no. 25(5) of
other Notes of Accounts.

T AR UHHR & UM W B TG
WHR T g WeR A UM
SUER /BRI & ©T Fufty o1 Iferd Repis
REINISIN

Whether proper records are
maintained for inventories lying with
third parties and assets received as

gift/ grant(s) from the Government or
other authorities.

a9 & SR PIg H Tl AR Y&DR b
IRT el &1 BEIT 4 a8 2016-17 & QR
Pl JUER FIHY FHMT AR T 3
TTTRPIY 3 U] T8l &1 81 A ot GRT
focfta fdavor fewooft | 9 (RerE
URATRTIT) H e TSR FATgT
g1 o st ¥ R g ol el bt of
TG HHIT GRT T T 8

No inventories are lying with third
parties during the year. The company
has not received any assets as gift
from Govt. or other authorities in
2017-18. However the company has

R, et
Not
Applicable
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maintained the proper record of the
capital expenditure born in earlier
years by ministry of health, Govt. of
India towards lodisation Processing
Plant as mentioned in Note No. 9
(Fixed Assets) of financial

Whether salt producing land of the
company is fully utilized for production
of salt? If not, reason for the same along
with encroachment issues , if any ,may
be examined and suitably commented
among along with financial implication.

Company has utilized the land on the
basis of availability of brine as maximum
possible. However some private salt
producers in the lake area by digging the
illegal borewells for which company has
taken various steps, The total area 424.80
acres of land in the lake area encroached
by the private salt producers.

statements.
Annexure-II e
FT YT BT FHb IcUTeT P oY IuTey | PUAT GRT SUSASY ST &b MYR W | e
fiY T T P IeUIGT A SHAN &1 T&T &1 | S1Rrehe Fa w° & gfy H1 SHAN fhar | R AR
afe 78, a1 b BRU AfGHHY AT | T @R guf s & § go foh Aue | TR 2
fed, afe B &), Sugdd vu A wenr | Scueahdisl gRT duTfie wU # dRdet | Not
fopaT STrep farefi Trrat & arer femor e | Wiees sfiel & A siTe forar i %81 8 g9y | Ascertain-
SR e ¥ R ot e Rt pem sy | APle

g Fioll e ScUIeepl gRT $d 424.80

TS SiieT T fH UR ACrehHuT T g3t & |

%
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IIY -, TG T uRierds H Rard

ANNEXURE “C” TO THE INDEPENDENT AUDITORS” REPORT

IaRe® it FFor ) s siferfaaw
2013 (erfaffam) A gRT 143 HrSUURT 3 &
Qug (1) P dgd Rad

IR GRT 31 ATE 2018 1 T &Y faxiiy o faxiiy
e R gIRY et foii foaRor &t ovar oxitenm &
1Y AR Aleed foafies (dut) &t fachia RarfdT =
3NaiRe oRar gRiférd foxftar fa=or oR &Y @iar aten
i 1

3aRRe i oiRaT uRier &R 9RA & IS 3MHISUSC
(o <t T o) gRT SR ANt & AR JTidR®
=0T & 3MIa9Te Tch! IR R v idRes fa=or
&Y T R T FFRIE0T R G b fofg TR 1
= RragiRal 9 festrse, drafeaae @ik gafy eidRe
ot framor enfiier @ S o oo @R & IR
3R PereT AaTer ol FFATad axe, Hut hY Hife
&I yTerT Afed & fore guTd} &1 1 B Ud RIwRITd Y
R o, 9T HURT T GREMT, Aher, GRaTers! BT gar
T, Adidar iR oRar eiferal i gofar eiR
e foxfior STFeRT & T9 R IR SRIeh
HUHT SR 20 13 & T&d JMILIH B

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls
over financial reporting of SAMBHAR SALTS
LIMITED (“the Company”) as at 31st March
2018 in conjunction with our audit of the
standalone financial statements of the
company for the year ended and as on that
date.

Management’s Responsibility for internal
financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining
internal financial controls based on the internal
control over financial reporting criteria
established by the Company considering the
essential components of internal control stated
in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting
issued by the institute of Chartered
Accountants of India (ICAI’). These
responsibility include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Companies
Act, 2013.
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AT rderel & et

IR RNt gIR oikaT Tdten & angR W fachy
Raifén w® ot 6t it eriaRes Raifdn = va
I PR & ol 21 BH T &g A fachig Raifdr =
3TTaRes iy AT &1 eiaT uRial o folg Ay e
1T oikaT wien AFG & SITHIR BARI oiEl ONie,
Hroe Srfef T 2013 &t Rt 143 (10) & d&d
fraffRa g siik Arfeel fewunht @1 s foam =4
qei 3R Arfgefd fewuft &t smasadhdrgRR g
i SmaeIdarstt iR AT & THY Tl T Hi 8
31R o1aT TRt o1 St faitg RAIféT w wafe eriaRe
forttar fraaor Tenfud R ST & forg Ifrd smearsm
e fohar S o ) Aegcagut Amel H gl &
aferd, frasor Tenfid fovam T iR SFR <@ T

AR gt yeter & fomit RaifdT o sriaRe famor
YUl Y gIfear @R SH% uRere™ U9a & IR §
SIET URYET AT UTH &t Ufehar § enfiret g1 forfi
Raifén w foxdtar anidRep fE=or i g9RT oar aober
fachi Raifé @R faxfia erafe iz it v wms
TTH ), SIRGT &Y, 6 v ameft dreiet 9 HiNg 2
3R GYeuT @1 BN AR 3R SR & gediad
3R FATEH BT Hedid SIIRGH & MR WR ITARS
o & uraefierar anfie &, ufthaett & wafd
oNgT e &b herel R R et & o s &t
AR TAd UM & SIRIY & MMbe AR BRI
gIaTeS! A7 JfS & forg off enfiret

9 A ¢ o oiaT uster amey gaq utw i ¢ fo-i
Roifén w® ot & rale oy Rz yomelt wr
TR IRGT TRIET Y IR b foTU Teh 3R TS R &b

%

&%

Auditors’ Responsibility

Our responsibility is to express an opinion on
the Company’s internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Standards on auditing, prescribed under
section 143(10) of the Companies Act, 2013,
and the Guidance Note, to the extent
applicable to an audit of internal financial
reporting. Those Standards and the Guidance
Note require the we comply with the ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
adequate internal financial controls over
financial reporting was established and
maintained and if such controls operated
effectively in all material respects

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining and understanding of internal
financial controls over financial reporting,
assessing the risk that a material weakness
exists, and testing and evaluating the design
and operating effectiveness of internal control
based on the assesses risk. The procedures
selected depend on the auditor’s judgment,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the

Y
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fore vty sk IRIa 2|
ot Raifdr uR sriafRe =T &1 aread -

ol RafET R ot 6t ariaRe ol famor wg
yfosar, facfia RAET &Y feaweigdr iR mdR wR
e eiRgie RIgial & STTAR ITest T & forg
ol garde & IR & Fey N Ifd mar ugH
A B oy g9 7 21 O Rafdr o doet B
araiRe facfia fFrimor 99 Aifeat ok wfthamar & &1
(1) 3ferel & WeREE § Jefta & o 6 SRid
AR ¥, |l 3R PThl oI T doet i Fufy &
T P YT enfier g (2) Sfua snears= fea
foreitar aarcreat Y RITRY i rgHfer & fofg gof v % 8
TG U=t & TTERIT U9 &9 Y MEe Ud dhuet & fFqerd
& GRT ARG IR & I1G 6T ST 8 (3) Dot hi
HuRl & IR H Ig 3Mear far T b smTfeed
rfewrgwr & fow SR Adpum™, SuAW a1 HuRy &
FqTe <11 fop foriter feraRor uR Feeayut ueTa STera &l

fadia Rafdn R siiaRe facfia Ao Hr [
-

o Raifdn w erafe focfia famon, fefiwr o
PR & i yeeH, BT, Heauut e faRur
R gIRamgS! T AHTET Bidll @ 3R 78l 8l Aeell ¢
onfiret B, & iR el &1 uar o g v 9%

Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A company’s internal financial control over
financial reporting is a process designed to
Provide Reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A Company’s
internal financial control over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls over financial reporting

Because of the inherent limitations of internal
financial controls over financial reporting,
including the possibility of collusion or
improper management override of controls,
material misstatements due to error or fraud

%
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3rerrar afosy rafyy & fog fomfia RaiféT wR araRe
SRaT & arefF & wiifp facflar Raifér R ariaRe
facfi frmor it RufeRt & sgera oIy & AT 8
a1 ifert d ufthanant & arguTeT 6 RARY wR @
Al B

Tifed I=a-

gl & T STFBRY iR TSR $ AR 3R gARY
IET URYeTT o 3MYR R FrAferRad mgcayuf sitr 31
a7, 2018 ferfga &1 it g: -

(®) ot ¥ e FuRel ok by &
3rmafere e g & forw g forRad
ARl 3R A T8 g1 av & IRH
3 AraftiI Ud T T Aifid Amas
SRIERIRCIES

AR YT § SURIFT U9 & 3TATdT / Hgeayu! e Rt
&% FRIFATT ATUGUS & I P I IR IuRIad afofd
& AT TTelt, et & Aeft eyl e, R
RAIfET ok 39 aRg & e1aRe Oy i w gafg
=T SR RaT R 8, ot RafET o) Arfefefer o
AR T HIUGUS OR HU+1 H MdRep FRI0T & 3Mmasads
"gedhl R R a_d 31 A1A,2018 @ Uit &1 |
B IR R |

g Tecayul SRl i ggarEr iR S SR A
AT T T THT B eiRor deeh & 31 A1, 2017

%

&%

may occur and not be detected. Also,
projections of any evaluation of the internal
financial controls over financial reporting to
future periods are subject to the risk that the
internal financial control inadequate because
of changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion

According to the information and
explanations given to us and based on our
audit, the following material weaknesses have
beenidentified as at march 31, 2018:

a) The company has no written
policies and procedures for
periodical verification of fixed
assets and inventories and also
during the under consideration no
physical verification of fixed assets
has been conducted by us.

In our opinion, except for the effects / possible
effects of the material weakness described
above on the achievement of the objectives of
the control criteria, the Company has
maintained , in all material respects, adequate
internal financial controls over financial
reporting and such internal financial controls
over financial reporting were operating
effectively as at March 31, 2018, based on the
internal control over financial reporting
criteria established by the Company
considering the essential components of
internal control stated in the Guidance Note.

We have considered the material weakness
identified and reported above in determining
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7
& Ul o farii faeRul & ol gierur 1 ST bl &I, the nature, timing, and extent of audit tests
PR g Bl & SR HEcaqyl Bl o1 Huft & faxiig  applied in our audit of the march 31, 2017
faaRon wR < T I R DS gHTd T geT 2 standalone financial statements of the
Company, and these material weakness does
not affect our opinion on the standalone
financial statements of the Company.
g R, e Tus TR For R.P. Khandelwal & Associates
HTEE SRATHR Chartered Accountants
FEAT Ui Fe&IT: 001795 At Firm Registration No.- 001795C
g/- Sd/-
(I TIPS GUSATH) (Ram Prakash Khandelwal)
AR Partner
. M.No. : 071002
AT FEg:— 071002
T SR Place: Jaipur
f&HP: 26 Ja8 2018 Date: 26 July 2018
@ 2 107 X jA







e e e
TS &
S .................... .......#“.r...,. ...__.....,...,. 3
, i -..r,_ _.....__. ................._. _.r_....._._..._.__ Uy
%
L.
......._... _....__..r_.._.._.,_._f Hf”......... _.._....__.... _p
g o R
NI
3 3 e .__........r.__........ e
,.......”...,,._..
2%
W - ;
3 5 5
R %]
i
S
.IH .__f..
8 s
S i
3 __..._.,._......_...ﬂ.._._.r..r_-_ _-.......
ey o
A ;
3 fx”....f.., ..u.,f..,.. N A ﬂ\
_._____.._.._...._......... a0 ....“._.........._......._. .._...”..___
s ]
2 S
L
i i
\\
Jr ]
ey ]

(9TRE YD BT IUHT) - ¥
| HIDUSTANSALTSLIMITED | 7§
_ (A GOVT. OF INDIA ENTERPRISE) D

7 ¥ -

_2017-2018

5 G
“‘S‘{‘ﬂ I

x
f | CONSOLIDATED ACCOUN




)
Z
31 9T, 2018 &1 wHfdbd faxfta fRAf faaor
CONSOLIDATED BALANCE SHEET
AS AT 31ST MARCH, 2018
(X e o)
(X In Lakh)
frexor oot 31.03.2018 31.03.2017
PARTICULARS 9. N DS B DY
Note Figures as on Figures as on
No. 31-03-2018 31-03-2017
31, qHAT G SRR
A.EQUITY AND LIABILITIES
1.  3fe1 9Ra fAf/SHARE HOLDER'S FUND
(ar)(a) 319 YSit/Share Capital 2 5205.96 4205.96
(3)(b) 3TRfET Td 3119 /Reserve & Surplus 3 (3812.44) (3733.58)
2. 3ieT TdeH AT AR amaed
SHARE APPLICATION MONEY PENDING
ALLOTMENT -
3.  iR=me 3fa/NON CURRENT LIABILITIES
(37)(a) SEfdfe IUR/Long Term Borrowings 4 280.00 65
(3)(b) AT @R Tficd (Yg)/Deferred Tax Liabilities (Net) - -
(¥)(c) 3T qrafafyr gii¥ica /Other Long Term Liabilities - - -
(®)(d) Srafafer vrae/ Long Term Provisions 5 662.23 740.14
4. T IR
CURRENT LIABILITIES
(31)(a) JrUTafd 3R /Short Term Borrowings 6 330.30 353.58
(%)(b) WUR <IN/ Trade Payables 7 592.42 608.47
(3)(c) 3= =Te], qIf¥ica / Other Current Liabilities 8 3260.56 3798.37
(=)(d) 3feuraf®yy urge /Short Term Provisions - -
N1/ TOTAL 6519.03 6037.94
g. gfRwwfrn
B. ASSETS
1. R3] uRewafiai/NON-CURRENT ASSETS
(31)(a) FARM aREFIRIAT/Fixed Assets 9
(i) Hf aR\=fRET/ Tangible Assets 2007.44 1980.28
(i) 3Md IRFFARIT/ Intangible Assets 1.78 221
(i) 9t @rRf TTRY %/ Capital Work-In- Progress 138.85 251.43
(iv) o aReTaR R
Intangible Assets under Development - -
(#)(b) IR =g Fder/Non Current Investments 10 - -
(3)(c) AT IR IRATIRIT () /Deferred Tax Assets (net) - -
(=)(d) Srafafer o va i
Long term Loans and Advances 11 39.42 38.59
(@)(e) 3 R =T}, yRARTAT
Other Non Current Assets 12 497.79 531.30
2685.28 2803.81
@ A 110 K Z
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CONSOLIDATED BALANCE SHEET (Contd.) (X e o)
(X In Lakh)
frexor feoquft 31.03.2018 31.03.2017
PARTICULARS 9. B TS B DY
Note Figures as on Figures as on
No. 31-03-2018 31-03-2017
2. g1 uRawafaar
2. CURRENT ASSETS
(a1)(a) T, A9/ Current Investments - - -
(@)(b) ¥4 [ Inventories 13 1290.12 1208.51
(3)(c) SATUR UTfeT/ Trade Receivables 14 90.05 89.52
(g)(d) F&% d §& 99/ Cash & Cash Equivalents 15 1079.58 725.13
(T)(e) 3feUTary k1 wa A
Short Term Loans and Advances 16 1337.33 1173.73
®)(f) 3T dTef, IRAHITRRIT/ Other Current Assets 17 36.67 37.24
3833.75 3234.13
IR/ TOTAL 6519.03 6037.94
Hecaqut o Hiferat va ol R fRwaforat 1929
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to 29
AT AR TH1.P. TD eiter T T Y. St
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
PO Ao TewEes (fa. wd o) IREAED e TG uey s
Company Secretary General Manager (F & A) _ Director Chairman and
foRT DIN-01874068 Managing Director
9 DIN-07239609
AR 9 feAie & Her e & SraR
in terms of our report of even date annexed hereto
i T3, 92RT QUs TAIRIGEH / For H.C. Bothra & Associates
e AWIPBR / Chartered Accountants
HEAT USiehRul 4. /Firm Registration No. 008950C
T SRR (f3efta =g 3mraTer)
Place : Jaipur (Dilip Chand Agarwal)
f&ip « 23 JaTis, 2018 ISR/ Partner
Dated : 23 July, 2018 [T 9./ Membership No. 079983
@ 2 111 X jA
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FHfhd 19 v g1fe faeror 31 9, 2018 Y HHIET Iy & forw
CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2018
(X e o)
(X In Lakh)
fraor feoquft a¥f 2017-18 a9 2016-17
PARTICULARS Ak ) & it ) & st
Note Figures for the Figures for the
No. Year 2017-18 Year 2016-17
u1fd /REVENUE :-
gR@Ered d WIftdi /Revenue from Operations 18 2602.68 2450.77
3] 31/ Other Income 19 229.40 322.72
Pl AT / Total Income 2832.08 2773.49
4 / EXPENSES-
IUIRT 7 off =it Il Y A/ Cost of Materials Consumed 20 1460.61 1362.97
IR § TP HI /Purchases of Stock-in-Trade - 54.05 75.97
TCTgY: 3! 93/ Less: Inter Company Purchase (3.05) (19.77)
R T §, IR A1eT g TR H ¥l Pl IRaciH
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 21 (144.30) (161.66)
FHHARY Pl @ /Employee Benefits Expense 22 1008.34 936.81
fa=fiT @RI / Finance costs 23 377.27 401.13
TN g uReled &1/ Depreciation and amortization expense 336.96 365.81
3 T/ Other expenses 24 531.95 620.79
Pl T / Total Expenses 3621.83 3582.05
uaTfed wel @ qd v
PROFIT BEFORE EXCEPTIONAL ITEMS (789.75) (808.56)
STuaTfad 7
EXCEPTIONAL ITEMS
qafafe < /qHrRIST 9%
Prior Period Expenses / Adjustment Net 25 71519 (6.37)
PR A g Ay
PROFIT BEFORE TAX (74.56) (814.93)
@\ y/
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7 _ <2
HRfdhd a9 v g1 @ (SIRY)
CONSOLIDATED PROFIT AND LOSS (2 )
ACCOUNT (Contd.) @ In Lakh)
a feuguft af 2017-18 af 2016-17
PARTICULARS . ® j . @ )
Note Figures for the Figures for the
No. Year 2017-18 Year 2016-17
P T / Tax Expenses
Tlef, P/ Current Tax - -
RYURT PR/ Deferred Tax - -
PR & 9LAT AT
PROFIT AFTER TAX (74.56) (814.93)
ST Tl H ST AT Pl FHIIISH
Adj of unrealised Profit in Closing Stock - -
31y H&geh & &1 FHRISH / Adj of Minority Interest 103.24 342.14
¥ &7 @9/ PROFIT FOR THE YEAR 28.68 472.79)
Tfer T 39T 3o
EARNINGS PER EQUITY SHARE 26
7 39ies (X #) /Basic EPS (in %) 6.44 (112.41)
Tgea sdies (X #) / Diluted EPS (in ) 6.44 (112.41)
Hgcayut orar Hifcr oiR eral &t feoaforr 1929
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to 29
AT ASTIER TH.P. TS Tcirer WA . d. d6a
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
Tl Afea mREYs (fa, vd o) RS e Ud Ye=e Qe
Company Secretary General Manager (F & A) _ Director Chairman and
9 DIN-01874068 Managing Director
9 DIN-07239609
AR S feHTe & e ufdeT & aR
in terms of our report of even date annexed hereto
d ga. 9t 912RT wwe TAIRiNes / For H.C. Bothra & Associates
e @RIBR/ Chartered Accountants
HEYT USfip_ul 4. /Firm Registration No. 008950C
M SR (feeita @ig spmaTe)
Place : Jaipur (Dilip Chand Agarwal)
o : 23 ﬁ?ﬂ’s‘ 2018 F@E’I’\’/Partner
Dated : 23 July, 2018 Fqegar 9./ Membership No. 079983
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UfPd Jpe HaTg fAaxur 31 9=, 2018 Y HTH ¥ & forw
CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2018 _
(X e o)
(X In Lakh)
af 2017-18 af 2016-17
fareor s A
PARTICULARS > ) @ ;
U Figures for the Figures for the
Year 2017-18 Year 2016-17
aRRarer Tfifafeal & Jes yarg
Cash Flow from Operating Activities
IR | gd @/ (81F) / Profit/ (Loss) before Tax (74.56) (814.93)
31 A SHIAISH & forg / Adjustments for
&1/ Depreciation 339.98 370.07
A T a1 U SRS, & forg uaea
Provision for Leave Encashment & D.C.R.G. (77.91) (131.12)
SIS Y / Interest Expenses 377.27 401.13
JaferiRad e fafdy =g
Other Misc Expenses written off 33.51 (13.00)
&S 3 / Interest Income 82.58 74.16
SR e @l gebiM A &9/ Profit from Fair Price Shop 0.12 0.11
9 B sriefia goft & aRacd= & qd aRares amv
Operating Profit before working capital changes 680.99 (113.58)
| C priefter QFﬁ & gRacd/ Change in working Capital
UGS YR /Short Term Borrowings (23.28) 336.94
G ¢FT/ Trade Payables (16.05) 86.13
3T dTef, &1/ Other Current Liabilities (537.81) 711.65
b4 [ Inventories (81.61) (193.54)
T WIfeRAT / Trade Receivables (0.53) 35.02
YT 0T G& 379 /Short Term Loans and Advances (163.60) (340.46)
3T ATe], URAFIfRIT/ Other Current Assets 0.57 (2.07)
g D 9Rare | UTH Abs / Cash generated from operations (141.32) 520.09
T E YT fbdl T el a b forg st
Adjustments for direct tax paid - -
R F uReEres Tfafafe™ @ g Jds yarg
Net Cash Flow from Operative Activities (141.32) (141.32)  520.09 520.09
o G e wfafaferl & Aws gatg/ Cash Flow from investing Activities
gofiTe rf T R 3iR T uRerrufornt 6t weig
Purchase of fixed assets & Capital W.L.P. (258.55) (417.65)
UTd &I151 / Interest received (82.58) (74.16)
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7 <
HRfdhd Abs vaTg faaxor (SRY)
CONSOLIDATED CASH FLOW (2 )
STATEMENT (Contd.) @ In Lakh)
F— Ercf;o1_7—18 Ersf;o1_6—17
PARTICULARS . ) . ;
Figures for the Figures for the
Year 2017-18 Year 2016-17
gfegfer ST/ Security Deposit (0.83)  (341.96) (19.52) (511.33)
9 H f=fig nfafafemi @ gg Aes warg
Net Cash Flow from Financing Activities
el arafy &t IRl R gg M
Net proceeds from long term borrowing 215 (25.00)
afeT Uit WTH/Shares capital received 1000 -
SIS <Y / Interest Expenses (377.27) 837.73 (401.13) (426.13)
W1 Adwe T iR Ade ¥ g aRacH
Net changes in Cash and Cash equivalent 354.45 (417.37)
gJ o af & g% | Ads I iR Ahs
Cash and Cash equivalent at the begining of Fin. Year 72513 1,142.50
o Kfacfi af & o o Jiepe T 31k s
Cash and Cash equivalent at the end of the Fin. Year 1079.58 72513

* e, faf IR UOT -3 & SR 3cde fAfdy ur e Y IR fmam T 81 RAetenE, SRR wRreeT iR HEt fhwdt & wrer 76.8 9 G
PR AR 1T B 13,74 Ferl Taefidiol SRgR 3R 3| Taeleiol SIagR & A1 13.74 g 393 3iR ©| TS & A1f 72.25 g 3iR
B & {1 380.00 TRg UG b w1er Afsgaruit 348.9 5 3R | TH13TTE AR &g b A1 7.77 @R fUsel Hiel B 3M1S! @l o forg
7.30 o o0

Cash how statement has been prepared on indirect method as per AS-3 ** FDR of Rs. 76.89 Lakh Pledged with SBI,
Jaipur Kharaghoda and Mandi Previous year Rs. 13.74 Lakha with SBB] Jaipur and Rs. 72.25 Lakh with SBI and
FDR of Rs. 380.00 Lakh Pledged with PNB (Previous year 348.95 and FDR of Rs. 7.77 Lakh with SBI Sombhar Lake
Previous year Rs. 7.30 Lakhs towards seourty for OD Loans)

FHNT ofIeR TH.%. TP wher W R ACKEC
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
FHrOT A HemEed (3. 7d o) RESED e TG U+ FQerh
Company Secretary General Manager (F & A) _ Director Chairman and
fosT DIN-01874068 Managing Director
AR gt fetiep % e TRRET % SRR 199 DIN-07239609

in terms of our report of even date annexed hereto
o va. . dieRT gus Q?‘ﬁﬁl‘??{ﬂ/ For H.C. Bothra & Associates
IS RITDPR /Chartered Accountants
HEAT GSfIepRUT 4. /Firm Registration No. 008950C

TJE SRR (fSefta =i snraTer)

Place : Jaipur (Dilip Chand Agarwal)
{7 « 23 IS, 2018 TSGR / Partner

Dated : 23 July, 2018 FSRIT . /Membership No. 079983
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feoquit 4. - 1 ggcayf aaifer

1.1 8P & Rigia

T it faerur g deeq fafics
(Prat) 3R 3D TP BT AR ATecH
fafies (Feded droHl) | A 21 afend
farefar faraor Frifdrd Qe R U R ) &:

(i) PO g TN TER—ID HUA b O
IR ATGT-918 ofTg 3MUR R FAfTd
fopar g oIk uRearaferr, i, o wa =g
QT & TERATT Gt Pl ATY SR 31
ICIRTTE 9INT, 3ICTHE IagRI @i 3rged
Y 3T g1+l ol SRS - (T0 ) 21—
e faect faamor’’ & dgd i gl

(i) FERIP P! & foxir foaror, St fein
3fq 31 A 2018 @ ™1 @ @
FrOT & ot faremor & 8, o fo wmifdna
ICRRIDES

(iil) THPT R FED HOH H 3fer Ioft S
PO & R 9FT DY 8, Haer i fe=Ten
3R Y &Y AFd A 21frd P IIRfard
goft AT 1T 1 B R Ay & fein
W P & AgP O § e
31fres FTRIC I TR HFT 1T B

<

NOTE NO.-1: SIGNIFICANT
ACCOUNTINGPOLICIES

1.1 PRINCIPLES OF CONSOLIDATION

The Consolidated Financial Statements
relate to Hindustan Salts Limited (the
Company) and its subsidiary, Sambhar
Salts Limited (the subsidiary). The
Consolidated Financial Statements have
been prepared on the following basis:-

(i) The Financial Statements of the
Company and its subsidiary have
been combined on a line-by-line
basis by adding together the book
values of like items of Assets,
Liabilities, Income and Expenses,
after fully eliminating intra-group
balances, intra-group transactions
and unrealised profits or losses as per
Accounting Standard (AS) 21 -
“Consolidated Financial
Statements”.

(i) The Financial Statements of the
subsidiary consolidated are drawn
upto the same reporting date of the
Company, i.e. 31st March, 2018.

(iii) The excess of the Company’s portion
of equity of the subsidiary as at the
date of its investment over the cost of
its investment is treated as Capital
Reserve on Consolidation. The
excess of cost to the Company of its
investment in subsidiary over the
Company’s portion of equity as at the
date of investment is treated as

Goodwill on Consolidation.

%
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(iv) o & fod wafed g uReuRml

FEID pru-T H oMt ¢ foh:—

(P) THPGT &b MR & ford AHar Ay &
HERIH HHH! & Al gd srafer
¥ fofia fqaxon & I sreuerf o
EICKER]

(@) FHGT & MR & ford yRaffa afer
Uit Pl AgITDh PHEIT P Acplen= gd
arafer o forfte faeRor & ww aredent
&1 9T foram T 21

T AR HroT & ¥ & fofy g o
& U fed & 31T B AHfBT FHHUT B
IR P A Ay & fIog aRafid wa
AR fhar T 2 |

(iv) Minority Interest in the net assets of

(@)

Consolidated subsidiary consists of:

The amount of equity attributable to
the minorities at the date of Financial
Statements of the subsidiary for
immediately preceding period for

the basis of consolidation.

The minorities share of movements
in equity at the date of Financial
Statements of the subsidiary for
immediately preceding period for
the basis of consolidation.

Minority interests” share of net profit
for the year of consolidated
subsidiary is defined and adjusted
against the profit after tax of the

<

consolidated company.

1.2 SUBSIDIARY COMPANY

1.2 8IS BT
TSI PFI-T CEICEUYI arfieg
T AT Gl yfdera 9
qq [T | fUwen
¥ Ty
AR Alecd fafies | 9Rd | 60% 60%

¥ 1964 H HF 7 AEID HHT, AR Alecd fof.
1 fepTEvT foham der ax 1964 o o AgrIw SHrot

Name of Country of| Ownership
Subsidiary Incorpo- in %
Company ration Current|Pervious

Year |Year
SAMBHAR SALTS| INDIA [(60% | 60%
LIMITED

The Company has acquired the
subsidiary company, Sambhar Salts
Limited in the year 1964 and it is

P Tl eRoT ST SrearagIRe @1l 31: FHE b . . o
_ impracticable to draw the Financial
IR & ©F § Teded Hro-t & Siep gf B srafer & Statements of the Subsidiary Company
SR} fai fraRon bt ot fopar /ar 21 for the year 1964. Hence Financial
Statement of the Subsidiary for
immediately preceding period issued for
the basis of consolidation.
%
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1.3 3T AgqUi ergich= et 1.3 OTHER SIGNIFICANT

AGI BT IMMUR

Y focfla fIeRPM™T ureie Fa gen & ER
Ir'\'N"CN g, XIVId HId] QET Y 3G Wef
1 oIRAT & IUTS T TGN o IR IR TR ol
TR

3IATI BT SUIRT

forter fra=on &t IR a== o 1 Td gafgae
sfera g €, S sfua srafer & gRegeafi,
QUATRN, IORG qUT WAl & sfua Afdr @
AIfId IR g1 aRafde giRomi SiR SAF! &
IR P A Ay ¥ AFgar §f St & o

ACCOUNTING POLICY
BASIS OF ACCOUNTING

The Financial Statements have been
prepared in accordance with the historical
cost convention on the basis of going
concern, with revenue recognised and
expenses accounted for on accrual system
of accounting.

USEOFESTIMATES

The preparation of Financial Statements
requires estimates and assumptions
which affected the reported amounts of
assets, liabilities, revenues and expenses
of the reporting period. The difference
between the actual results and estimates

qRoIH ST 81 & 3Tefal aRafde gl w4 ofd & | are recognised in the period in which the
results are known or materialised.
3. fafaeE INVESTMENTS
fafrem, EIGRE N a‘@ﬁﬁmﬁ bt GG 2l Investments are classified into Current
1], RFRISH, A g TR I3 ¥ =T TR ?nd Non-Current In\ifstl?ents. fCurren’c
%I i AL S W™ % ST % nvestments are stated at lower of cost or
O market value. Non-Current Investments
AR SFTS & SR afs weat § i & are stated at cost and provision for
SN ERICAE NSRS CRIRRIE] diminution in value is made only if such
decline is other than temporary in the
opinion of the management.
4. Ufhar ¥ 9SG /9T BT qeAiHT VALUATION OF INVENTORIES/
SALTIN PROCESS/
(i) wueRi den SffaRead gaif & Hedid (i) Stores & Spares are valued at cost or
I 291 T P AN AT arear Net Realisable Value whichever is
o ael! A T S o A R lower except otherwise mentioned.
T 21
(ii) e HIT W@ Wby gt ot HedTeh (i) Raw Materials and Packing
Materials are valued at cost or Net
@ A 118 XK Z
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AT 37T ¢ a¥get! AT G | 3 il +ft
T &I, SN IR [T T g

(ili) & A T SIUArf ARt Bl SR
A It TN Jed TR Hedifohd
fepa T & ek oRemREl (&) @
i Sd JRadd Jed W
TRl

(iv) SiTRI BT Jeaied YRS AN (YDl &
IRIR) 20 Tfcrerd raferRad R SH &
e fr g genafk M 750/- A
3rferes g1 at S+ Y & SR Sirer T 2
¥ & R T 750/ -9 B HEd & RIS
&Y SHISTRI 21 I el b FraifeereT oMt
o TR fovam T 2

(v) -\, 9 & eid wd SRt Wi | @

i AT IG aett Arg I, S HH
&, R a8

PheS TIPS b AHDA

faft fRAfT femor & e g Fdhe & THHY H
d o g, EXAT TG 3R A 118 T SHH Y
3afdr & geT yRuTaR ATefier ST nfiet g S
T H URacH! o Hg<d g9 SIRaH & 37efi B |

g9 vd wfery sararies wfedi vd 31w & forg
ATaET

3 a9 9 31f¥rep Y gepraT cmaTRes Wit vd arfim
T S b 3T H YARIEIUT T T T Hawe b

TATTAR FBIT M DBl It i 7Ffegdar &
el H AgaR UraeT fohar T 21

Realisable Value whichever is lower
except otherwise mentioned.

(iii) Released material and scrap is
valued at estimated realisable value
and Assets (Scraped) is valued at
book value.

(iv) Loose tools are valued after writing
off 20% of opening balance (as per
books) and those exceeding X 750/ -
added during the year. Loose tools
costing X 750/- or less purchased
during the year are charged to the
revenue under respective heads.

(v) Salt, Bromine stocks and Work in
Progress are valued at cost/Net
Realisable Value whichever is lower.

Cash & Cash Equivalents.

Cash & Cash Equivalents in the balance
sheet comprise cashat bank and on hand
and sheet term deposit with an Original
Maturity of 3 Months or Less, which are
subject to an insignificant risk of changes
in Value.

PROVISION FOR BAD AND
DOUBTFUL TRADE RECEIVABLES

AND ADVANCES

Trade Receivables and Advances
Outstanding for more than 3 years are
reviewed at the close of the year and
provision made on case to case basis in
case of uncertainty in the realisation of
outstanding amount, in the opinion of the
management.

4 119 X
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7. SarRgfaem

(i)

(i)

(iii)

Yo

THD fIUFT A BT b e H AR g
FHaial 6 Ui UWR et <gam
(praft @1 afer) dom ffYr =g o S
PR g AR bl ST J@ 2l B A
foerr & gdf &t rafes &t der & HiRTfrha
qeg (9 AW 1 3ier) PHHAR! Bl
TG / JeguRid T IR & UTH 89
N oRITe fhaT STt 2

JUqH

IUGH BT U&= Ueh 3l 3RGUSHII =TT
& qrezm | fopar 7 @1 8, R sfas
g7 frm & TERd a e, Ras
SRR -Hr & PRiG (T )
Sftrl 3R U SHE A SR H
AR B UEYE SUgH TR,
1972 & I=iTd fohar w8, & forg ook
aifereft of Tt &1 o &Y T I gd
& 3rafer & o Brf wriRe sifdent & forg
SURH 2 PIS T@e TE @M T 2
T gRT Pl T 7R Sfiaq Smy frm H
aiferdt & arffeht e gea Afga
q§ & 1 IR B o ST & geard |
AT vd g1+ faaRer o gariRe fsar Srar
2l

3[TPTN BT Fhe Ih T

AT a9 & I qPb THRAT JABI P foTw
TTRIcT 39 I W SUTsY TS TS ¢ b
ol af i Ty R W ey et
HHATRET B 2 &l

7. RETIREMENT BENEFITS

(i)

(ii)

Pension

Liability with regard to pensionary
charges (Company share) for the
staff absorbed in the company from
Salt Department is being provided
by crediting to Pension fund Trust.
The commuted value of Pension in
respect of the period prior to
absorption (Salt Department's share)
isaccounted for on retirement/death
of incumbents, when received from
Salt Deptt.

Gratuity

Gratuity is administered by a
separate irrevocable Trust which has
taken a L.I.C. Policy covering all the
eligible employees except Agarias -
Company's piece-rate workers, and
eligible daily paid workers in whose
case the liability is provided as per
the payment of Gratuity Act-1972.
No liability is provided for gratuity
in respect of work charged staff for
the period prior to the formation of
the Company. Demands made by the
Trust including the Annual Renewal
Premium of the L.I.C. Policy after
taking 1st October of the year are
charged to Statement of Profit &
Loss.

(iii) Leave Encashment

Liability for leave due upto end of the
accounting year has been provided
on the assumption that such benefits
are payable to all employees at the
end of the Accounting Year.

Y

%
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(iv) wIfss darFEfd g ) R ™ oy
1 5 gyt &t A forea B raferRad fama
STTRET |

Tt uReafoi va gt

(i) v aRarafRl gaTa MgR W UrRH
AN WR U4 @l el IR & A Hifh
I IR TG T Pl T &b 15 Jodifohd
&1 g &1 T uReFrufRn & srftnrger |
qeafeg At Ard 3 uRafl &
T fohT ST e Yot &Y 8 2

(ii) vl uRrrafeRlt &R g™, SmfaRad qea
ugid ¥ Pt orfyfRm 2013 &l
aggEt 2 # faffdse afawafl &
SYINT Pt 3afdy R yarfed fapar w1 g1 af
¥ SR o1 T 5000/ - IT HH HY AR
&1 FERT STANIET e IR 100% &°F &7
YT T T B |

(iii) wEEd Hur H, FRge ded &
26-09-1980 & f1ufT & AR 40 auf
§ g7 SR gig R gy argd Iy
(THAQATH ) OR SRTIRIT 71T &

JYR AN

SYR A S b v aReaforn & Seare
fmfor w slmgw & fdwar snfe O
ARl & ARG & 9T & H9 H Goiid gl
Qg qRIRET 39 bR 6 aRqEfei € S
IRAID BT H 31T YBR SYANT & oy IR 8
T 399U TITe AHATEf ofct g 1 3 Tt SR
SARTT AT Td g fremor & oo i 78 2

(iv) Expenditure incurred on VRS are
being written off in five years in
equal instalments.

FIXED ASSETS AND DEPRECIATION

(i) Fixed Assets are valued at historical
cost on consistent basis and are net of
refundable taxes and levies
wherever applicable.  All cost
relating to acquisition of fixed assets
till commissioning of such assets are
capitalised.

(ii) Depreciation on fixed assets is being
provided consistently on written
down value method over useful life
of assets specified in Schedule II of
the Companies Act 2013. and 100%
depreciation has been provided on
the assets costing . ¥ 5,000/- or less
acquired during the year.

(iii) Insubsidiary company, depreciation
on Gudha Jahapog dam has been
charged on straight line method
(SLM) in 40 years as per decision
dated 26-09-1980 of board of
Directors

BORROWING COST::

Borrowing costs that are attributable to
acquisition, construction or production of
qualifying assets, are capitalised as part of
the cost of such assets. A qualifying asset
is an asset that necessarily takes a
substantial period of time to get ready for
intended use. All other borrowing costs
are charged to the Statement of Profit and
Loss.
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10. 3 AU/l

(i)

TR AT R 919

DA GRT MGLID I AUferi, S
SRt g @t aRiRT et €, T
R UgAH! S §, 915 A9 HH |fed
IcteRuT Bk Hfad g & Jead W
fpar ar g, @ra § fit oft e
RIeR aref@ie @ onfe 8a & o

10.

<

INTANGIBLE ASSETS

(i)

INTIAL RECOGNITION
MEASUREMENT

AND

Intangible assets that are required by
the company, which have define
useful life, are recognized at cost
subsequent measurement is done at
cost includes any directly
attributable incidental expenses
necessary to make the assets ready

Pl o 3 _ ® for foritsintended use
R b T M9 Bl &
(i) DERECOGNITION (i) DERECOGNITION
(b Gﬂﬁ Sy el TgaT =TEl foram ST & An intangible assets is dercognized
ST ITh SUIT A IT I FUSR W) DS when no future economic benefits
afgsy afefes oy emfda =g g 2l are expected from their use or upon
ﬂﬂﬁ SRR % et aTTged % FYeR W) their disposal. Gains and losses on
- Sﬁﬁ R 3 @ % disposal of an it.em of intangijble
_ assets are determine by comparing
W o @ T S e W the processed from disposal with the
frafRa or STl & 3R @ siiR g1 @t carrying of intangible assets and are
P g | H=IT UTH gt 2| recognized in the statement of profit
and loss accounts
(iii) gRemes (iii) AMORTIZATION

fd WUl ®U § UgaM S drel
PR BT AR DI ITIRT PR &b

Cost of software recognized as
intangible assets is amortized on
straight line method over a period of

BT SR BT srafer a1 3 et it legal right ot use or 3 years which
2, R A e fafer w gRenfera Fufa ever is less. Other intangible assets
BT IYANT PR & foTu B NMRIBR B are amortized on straight line
rafy o7 GG 555 3 ST Y Al F method over a period of legal to use
Shem 9 e B TR aReiRT @ o iosrlgz of the related plant which ever
prft oft ey 1 '

11. A8 Agq 11. GRANT-IN-AID

a¥ & SR SuaR Y | T sFgH S fh
ot /Gofier / T sl o forg wimer/ <efieper gt

@ A 122 X /A
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2, e aftfaq =2 €, & rfaRad, ot emRféa
4% Tt o Sfdia = & Sl g, 39 fRAfey o
At anffes AgrreT e uRAeu Rl UR g gt
aRféra (Y v oy ug g1 faeRor @ ue
HERIT MG 31R Hro=t GRT a8 Bl T8 AN
& 3UTT N UTR fopa ST <@ B |

12. THP YUSRI ) BIoTd BT AL

T9 6T SRAT BT AT MBR B P BROT
e H SRAT BT T 1d [Jeaeia mgR R
Teg&l o 9 T8l 81 5 a eRai 1t S
A St & St ol o & ol § ardfde
BIoTd /Y BT FHRISH &) foram STram g1 Jerfy
fog af o Sanfea/ 9ueiRa F89d TR 10
gfererd i g= 1 e 9y & SR = <Rt a1 gof
®Y F T8l SR W g I a9 b URMIH
AY IR 5 Yfrerd &Y R A BloTd &1 wae foman
ST B

13. AT JEITTI I BT AU

(i) forgeam dlecy fafice (aR® Hwom)
3R IR Aleed fotfics (eried weo))
% foru sremer wd Uy Qs U@ & 2l
aisIfies favee & ey | fgfaa aaf 5
IS fAferse qui 9 gF A 3= QI HHa
& T HHM: 25% G 75% & U H
RIS foparm T B |

(i) vu™ PEfaT Fgad g, g9 IR &~
(eremel W@ mery feus & uisIfEe
qfed) @R wfeR @l 25% UR® Hrg=t

12.

13.

Completed/Capital/ Development work
is transferred to Capital Reserve Account
except as otherwise stated. In that case the
depreciation on such subsidised assets is
being charged to Capital Reserve and
Statement of Profit and Loss in the ratio of
Grant in aid received and cost borne by
the Company.

PROVISION FOR WASTAGES ON
SALT STOCKS

Physical verification of salt heaps on
accurate and reliable basis is not feasible
because of the irregular shapes of salt
heaps. Actual deficit/wastages are
adjusted in the accounts of the financial
year in which the heaps are finally
cleared. However, provision for wastages
@10% of the quantity produced/stored
during the financial year and @5% onthe
opening stock of the year is made in
respect of salt heaps not finally cleared
during the year.

APPORTIONMENT OF COMMON
CORPORATE OFFICE EXPENSES

(i) There is a common Chairman &
Managing Director for Hindustan
Salts Ltd. (Holding Company) and
Sambhar Salts Ltd (Subsidiary
Company). In the absence of any
specific mention in the terms of his
appointment as regards sharing of
the remuneration the same is
apportioned between the two
Companies in the ratio of 25% and
75% respectively.

(ii) The Corporate Office common
expenses, depreciation and interest
(including Chairman and Managing
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Z
T 75% TG HAE™D P (IR Director's remuneration) and
Aleed forfies) § faarforg foram mm &1 receipts have been apportioned 25%
between the holding Company and
75% in its subsidiary Company
(Sambhar Salts Ltd.).
14. qafaferwemareH 14. PRIOR PERIOD ADJUSTMENTS
aTe] T 9 9§ gd Fi rafy § FEfa wlgh & Inrespect of the transactions pertaining to
Goy ¥ P oRET AFel & aed ufhal the period prior to the current accounting
g2 year, the Com.pany ff)llows the pract1c? in
the conformity with the Accounting
. . Standards.
15. ST vd fawrr 15. RESEARCH AND DEVELOPMENT
ITAYH g I ord  (3iffd wemdt Research and development cost (other
TR} & AT & oreTET) aY & FF B B than cost of fixed Assets acquired) are

4 o1 e o e fod 917t €, v o i sty
gl
16. BRI
(i) el 3T &R BT HYRUT R AfAfIH
1961 & UIGEMI & TR IR I 37
&Y T B YR TR AT STl 2

(ii) oMARIT TR, TR AT UG RGN 3/
4 FHIEfY R WR Bl g1 @i H 8Y
QT ST U G § Bl g el 3R Y U
a1 of¥s qafe H gRadw arg &
AMRIP FR & MR W IH A &l
T R Yoft, Fforayaa,/ srifere & IR
Y JReafaenar & MR &R 7T 8H WR AT
2l

17. UTGLT, 3Th R STV 9 THRHAD T

I T AT &6 ygfed 7 & WEY™ H
gd T3 & URUmT & ©Y H gaH T
Td A1EAT P ST YaTg Dl Fwra Higa

charged as an expense in the year in which
they areincurred.

16. TAXATION

(i) Current Income Tax is determined
on the basis of taxable income
computed in accordance with the
provision of the Income Tax Act,
1961.

(ii) Deferred tax is recognised on timing
differences between taxable and
accounting income/expenditure
that originates in one period and are
capable of reversal in one or more
subsequent period(s). Deferred Tax
Asset is recognised on the basis of
virtual/reasonable certainty about
itsrealisability as applicable.

17. PROVISIONS, CONTINGENT
LIABILITIES AND CONTINGENT
ASSETS
Provisions involving substantial degree
of estimation and measurement are
recognised when there is present
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21 forhi foramon & ameRees aRkeraf
a1 T fifRd ek T & gufar mm
3P RHD AT I Hgeayqul &, @I
feoquft & wu | garfar m gl

18. e vaTg faexur

A Yarg fIeror R &g a9 (Tgd-3) d
gofar T7 Ahe HaTg faver’ reas ughy &
IR IR o T 21

19. uRewaferi § arfcr
uRRFFafer Y oTE T 37 Y vk fachir Reerfer
faaxor it aRRE W wtan H T B Al wE
ST AT IT&T BIRVN | IRFEfl e 3
gl 2 o 9 1 1 T8l el uRT Rl Bl
TRIT T o 39! aRIett I <f < <1fdres &
wY 1 et fohaT e gl

20. AR ST TG BT TG

TAfeTd NI & AR JTRAIT Ioa &g
ura T fbeat o RRT o o g 8, sraferRaa
R ST 2

21. URfYS FR gRAST T

RIS WR T T @ IR 1oy uRraRia &
wU A gfaT T § UG S e gRT forg Mu
ol & AR IR B e @ & af
gTferet / gotTe faparr ST & ; Fger Ife uewes
SRT IRAISHT BT 87 == /AR T d_e &7 fAofg
foram ST & @ O e @ Sefea < S
af & R S fofg form w8, @y @1fy
faraxor & geqfaa foma Sirar 1

18.

19.

20.

21.

obligation as a result of past events and it
is probable that there will be an outflow of
resources. Contingent Assets are neither
recognised nor disclosed in the financial
statements. Contingent liabilities, if
material, are disclosed by way of notes.

CASHFLOW STATEMENT

Cash Flow Statement is prepared in
accordance with the indirect method
prescribed in Accounting Standard on
'Cash Flow Statement" (AS-3).

IMPAIRMENT OF ASSETS

The carrying amounts of assets are
reviewed at each Balance Sheet date. In
case there is any indication of impairment
based on Internal / External factors, an
impairment loss is recognized wherever
the carrying amount of an asset exceeds
itsrecoverable amount.

WRITE OFF OF DEFERRED REVENUE
EXPENDITURE

As per practice in vogue, the deferred
revenue expenditure is being written off
in five equal annual instalments
beginning from the year in which such
expenditure are incurred.

PRELIMINARY AND PROJECT
EXPENDITURE

Expenditure incurred on projects is
shown as other non-current assets and
will be charged/ capitalized in the year in
which it is decided by the management to
implement the project. Otherwise, in case,
the management decides not to
implement/ close the project, expenditure
on such project is charged to the
Statement of Profit & Loss for the year in
which such decision is taken.
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Z
31 AT, 2018 ! GHH 9§ & FAfhd faha faeror wR fewfor
Notes on Consolidated Financial Statements for the
Year ended 31st March, 2018 _
(X e o)
(R In Lakh)
.. 31.03.2018 31.03.2017
feoauft-2 sier i A S e
Note No. 2- SHARE CAPITAL Figures as on Figures as on
31-03-2018 31-03-2017
31fepd / Authorised
Y% T 1000/~ & 600,000 FHAT 37T
(fUset af 500,000 FHT 37er)
600,000 Equity Share (Previous year 6000.00 5,000.00
500,000 Equity Shares) of ¥ 1000/ - each
6000.00 5,000.00
frffaa, srfYed vd wew
Issued, Subscribed and paid up 5205.96 4,205.96
ydd T 1000/~ & gUf Ugd 52,0596 FHAT 3feT
(71a ¥ 42,0596 FHAT 3ieT) (SUgad il § A
15,461 39 Fag ¥ 1A UTH 5 famr amafed)
520,596 Equity Share (Previous year 420,596
Equity Shares) of X 1000/ - each fully paid up
(Out of above shares, 15,461 fully paid up shares
allotted without payment being received in cash)
5205.96 4,205.96
@\ Y
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foeqoft-2.1: 5% 3fer & arferap sierenRAi a1 31.03.2018 31.03.2017
NOTE - 2.1 : Details of Shareholders Figures as on Figures as on
holding more than 5% Shares: 31-03-2018 31-03-2017

yTRa 3ien H AT  aRom o1 ufderd ot 3ien Y FEar R 61 ufderd

No. of No. of
Shares Held % of Holding Shares Held % of Holding

qRA & HHART Tseafa

NOTE - 2.2 : Details of number of shares

Hon'ble President of India 520,596 100% 420,596 100%
(X = )
(X In Lakh)

fRroquft-2.2 : af & SR g 3feit H fAeRor 31.03.2018 31.03.2017

. . Figures as on Figures as on
outstanding during the year 31.03-2018 31.03.2017
sient &Y wE fdr sien &Y wEa <far
Number of Amount Number of Amount
Shares Shares
¥ & URTY H ST 30T
Shares outstanding at the
beginning of the year 420596 4205.96 378,796 3,787.96
af & R frffaa afar
Shares Issued during the year 100,000 1000 41,800 418.00
¥ & SR a0 RIS T 39T
Shares bought back during the year - - - -
a9 & o o PR A
Shares outstanding at the end of the year 5,20,596 5205.96 420,596 4,205.96
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(X e o)
( In Lakh)
. 31.03.2018 31.03.2017
feugoft-3 : smRféra wd srfdrey @) arim Y 3
NOTE - 3: RESERVES & SURPLUS Figures as on Figures as on
31-03-2018 31-03-2017
YSINTa Wod / Capital Reserves
Tq ol fRRfy favor & orgaR
As per the last Balance Sheet 1026.29 1,026.30
a¥ & SR gfg/Addition during the year - -
gergd:— 9§ & GRM (TT) FHRI
Less: Adjusted During the year (Depreciation) - 0.01
T (31) /Total (A) 1026.29 1,026.29
AT T4 g1 fereRor § smferr
Surplus in Statement of Profit & Loss
Tq ot fRIRY feror & rgaR
As Per the last Balance Sheet (3535.07) (3,058.64)
Shfeu/eered: a9/ (81F) af & SR
Add/Less:- Profit/ (Loss) during the year 28.68 (472.79)
HERID HEOT H ISt o ot arfarRard afer
Share of Addition in Capital Reserves in Subsidiary Co. - -
HERIH Hrot H ot 3G H &R @l 3ier
Share of Dep. in Capital Grant in Subsidiary Co. (2.66) (3.75)
AERID PO H ST Hed DT GbI P ATH BT 3
Share of Fair Price Shop Profit in Subsidiary Company 0.08 0.11
arT (3) /Total (B) (3508.97) (3,535.07)
NEI[EID T &b f@d / Minority Interest
Tq foxfta fRIRY feror & 3R
As per the last Balance Sheet (1224.80) (880.23)
STCYRIEID T GIRT TR 3f2T T 3ifehe] Hed
Face Value of Shares held by Minority - -
Y
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(X e o)
( In Lakh)
. 31.03.2018 31.03.2017
fooguft-3 : arRfera v arfgy (Smst) &) s @ arim
NOTE - 3: RESERVES & SURPLUS (Contd.) Figures as on Figures as on
31-03-2018 31-03-2017
Sf$T/ e o/ (af) af & S
Add/Less:- Profit/(Loss) during the year (103.24) (342.14)
GOTNTd Fag § STeudEd & ST & A9
Minority Share of Additions in Capital Reserves - -
GSTNTe STGH H IeuRivedd i hl 8T T 3T
Minority Share of Dep. in Capital Grant (1.77) (2.51)
IR e Bl M b AT H FeUHEID & Bl A
Minority Share in Fair Price Shop Profit 0.05 0.08
IRT () / Total (C) (1329.76) (1,224.80)
Sfed e &1 g H sy
Surplus with Fair Price Shop - -
AT () / Total (D) - -
el AN (371+9+W+3) / Grand Total (A+B+C+D) (3812.44) (3,733.58)

(i) oIy AEud o & fFA H T 1,000/ - TP GeI & 4,000 GUf UG 3791 A IS ARGR Dl ot &, Heommramy

JaTS Y 91df H ITh e IFBR & foog Ua 31eT I aif b TR f@d & 9T &b w9 H STRY|

The Minority Interest comprises of 4,000 Shares of ¥ 1,000/- each fully paid and issued to the
Rajasthan Govt. against their Royalty Rights in terms of V.T. Krishnamachari Award and form the

part of opening Minority Interest.

(il) SR g B g Dbl 3R FrqUl AT 31T ARTed | FIT & S o HLRIb PHro1 GRT 3 pHATNAT b

ATl b folU TedTs STt 21

The whole amount of Surplus with fair price shop is related to the separate entity which is operated

by the Subsidiary for the benefit of its employees.
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(X = )
(R In Lakh)
31.03.2018 31.03.2017
froquft- 4 : Safafer sxor NS NI
NOTE -4 : LONG TERM BORROWINGS Figures as on Figures as on
31-03-2018 31-03-2017
3rfard / UN-SECURED
SET ‘-i?HC'l%I, HRA HXDR @f RO
Loans from Govt. of India, Ministry of Industry 280.00 65.00
280.00 65.00
IRA RBR A F0T g I R WG 5T G IHR gfse g e & arefi &
Loan from government of India and Interest accrued and due on loans are Subject to confirmation
and reconciliations.
(X = ¥)
(R In Lakh)
feuguit-4.1 : IR 01 BT RAaRoT (5 TP Bl F Y= AT)
NOTE - 4.1 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)
TST Y AT X | v Y TS
%.9. ST _TF2T EICEL Tq a9 (fdrerr) R (Ffyer)
S.No. Loan Amount CY. P.Y. [ Normal Rate Of | Penal Rate Of
Interest (%) Interest (%)
1 150.00 150.00 11.50 14.25
2 678.50 678.50 12.50 15.25
3 37.79 37.79 15.50 18.25
4 75.00 75.00 13.50 16.00
5 300.00 300.00 11.50 14.00
IRT/ Total 1241.29 1241.29
HeTgd: - faenes are] uRudaar 961.29 1176.29
Less: Overdue Current Maturities
oIy Srarfafer sror 280.00 65.00
Balance Long Term Debts
Y
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(% o ®)
( In Lakh)
fequft-5 - Safafe Taa 3;;)3.-2018 313;)3.-2017
NOTE -5 : LONG TERM PROVISIONS . i . i
Figures as on Figures as on
31-03-2018 31-03-2017
St aR S & fog/FORD CR G
a¥ & URF9 § 29 /Balance at the beginning of the year 479.82 608.87
Sfew: af & fow uraem/ Add: Provision for the year 9.14 24.77
gcrgd: a9 & SR T/ Less: Payment during the year 74.33 153.82
aF1(T) / Total (A) 414.63 479.82
Bt & TBSIHRT & fo1g/ For Encashment of leave
a¥ & URF9 § 29 /Balance at the beginning of the year 260.32 262.39
Sifeu: aef o fofg wrae™/ Add: Provision for the year 73.58 53.93
gergd: 9§ & SR I /FHRISH
Less: Payments/ Adjustments during the year 86.30 56.00
T () / Total (B) 247.60 260.32
THS &b ¥Td B BISd & forg / For Wastage of Stock of Salt
af & IR o 99/Balance at the beginning of the year 48.83 36.61
Sfeu: 9 & fow wmae™ / Add: Provision for the year 37.44 68.45
86.27 105.06
gergd: af & SR SRat Bt gof PRt ) v
Less: Wastage on Final Clearance of heaps during the year 32.32 56.23
gergd: 3rfaRad uraem g=: mafarad
Less: Excess Provision Written Back 7.66 -
46.29 48.83
B¢l P ATIAR IR H FTih Tl T7
Deducted from Stock in Trade as per Contra 46.29 48.83
T () / Total (C) - -
FATTed TH& /IU-IeuTe Fi Biord & forw
For Wastage of By-Product/Processed Salt
a¥ & URT § 99/ Balance at the beginning of the year 0.56 0.56
Sfew: g & few wmae/ Add: Provision for the year - -
0.56 0.56
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(% o ®)
( In Lakh)
fequft-5 - Safafe Taa (GlT\&) 31.03.2018 31.03.2017
NOTE -5 : LONG TERM PROVISIONS (Contd.) . i i . @l i
Figures as on Figures as on
31-03-2018 31-03-2017
gergd: a8 & R oRat &t guf et R gieia
Less: Wastage on Final Clearance of heaps during the year - -
0.56 0.56
PIgT & AR AUR H ICid Fer T
Deducted from Stock in Trade as per Contra 0.56 0.56
arr () /Total (D) - -
Fe AT (T+d+ft+31) /Grand Total (A+B+C+D) 662.23 740.14
@ A 132 X /A
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® In Lakh)
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fequit-6 : sreuTafer swor
NOTE - 6 : SHORT TERM BORROWINGS

31.03.2018
P APS

Figures as on
31-03-2018

31.03.2017
P AP
Figures as on
31-03-2017

WRféra/SECURED

Jrfefded W/ Overdraft Account

R o 3fTh HHFR [0 TG

State Bank of Bikaner & Jaipur
3 13.74 IRI bl TH.31.3IR. & §8d GRT e
(7 a9 ¥ 13.74 a9)

Secured by Pledge of FDR of X NIL lakh
(P.Y.X13.74 lakh)

e d 3T 30T/ State Bank of India
¥ 84.66 ARG Pl TH.E1.3MR. & ded gRT Jfard
(7 o T 79.55 @IR9)

Secured by Pledge of FDR of X 84.66 lakh
(P.Y.X 79.55 lakh)

USTg 49Ma de6 /Punjab National Bank
3 380 AG & Uh.S1.3MR. &b g9 GRT Jlard
(7 a¢ ¥ 348.95 @A)

Secured by Pledge of FDR of X 380 lakh
(P.Y. X 348.95 lakh)

H&e ST @TdT / Cash Credit Account

TCT § 3 PR U0 SIYR
State Bank of Bikaner & Jaipur

(qRTehIT GFIGRT Ua ¥cleh ehl IRl GRT AGIIDh Hru=l bl
TS URTORRT TR e TYR)

(Secured by hypothecation of Stock and Book debts
& first charged on Fixed Assets of the Subsidiary)

29.14

296.49

4.67

28.11

259.91

65.56

I/ Total

330.30

353.58
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(X = )
(X In Lakh)
faogufi-6. 1 Wwaﬂﬁm 31.03.2018 31.03.2017
NOTE - 6.1 : DETAILS OF SECURED BORROWINGS Figures as on Figures as on
31-03-2018 31-03-2017
: - ifer ST R fer T R
o B Rerdid) (o) (Rem@idE)  (wfer)
S.No. Name of Bank Amount Interest Rate = Amount Interest Rate
 In Lakh) (%) @ InLakh) (%)
srffaed @rar
OVERDRAFT ACCOUNT
1 ¥ec o fh sfiear (91.7a.uq. J7f)
State Bank of India (JLN Marg) - - - -
2 ¥ b It 3087/ State Bank of India 29.14 7.90 28.11 7.90
3 UV AeHd § /Punjab National Bank 296.49 7.60 259.91 8.50
HAhq STHT 9Tl
CASH CREDIT ACCOUNT
4 R I oAh 3fvear (v9.09.09. gred) AR
State Bank of India (SMS Highway) CC 4.67 10.50 65.56 12.30
(X o ®)
(X In Lakh)
fRuguft-7 : AR T 31.03.2018 31.03.2017
NOTE - 7: TRADE PAYABLES P DS Pl DS
Figures as on Figures as on
31-03-2018 31-03-2017
amgfcf fepar ATt b foru fafder eiqR
Sundry Creditors for Goods Supplied 291.43 287.25
=1 & fo fafde @MqR/Sundry Creditors for Expenses 223.85 169.54
=g & forv fafqy oFgr/ Sundry Creditors for Others 77.14 151.68
I/ Total 592.42 608.47
(i) D 7 G&H, Y T HEIH TreRMIgoN] STauH+e Uae 2006 & dgd MYl Harsil | I7h TR & IR § AaeqDh
T UTH el 6 B Zafery Sad i & d'd a¥ & 3id H T 31y Y, SIS b AT /ST 9F & IR H GeATT
& fpa1 T 81 The Company has not received the required information from suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006. Hence disclosures, if any, relating to
amounts unpaid as at the year end together with interest paid / payable as required under the said Act have not
beenmade.
(i) 3Mgfcf Ffan A SP TR TH.0.UH.S. SPHIS &b IR H GITH =T & 191a H Wt IushHl & gaprat fafRa =&l i s
F&d| In view of insufficient information from the suppliers regarding their status as MSME Unit, amount
overdue to such undertakings cannot be ascertained.
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(X = )
( In Lakh)
feoquft-8 : s =Teg Tl 31.03.2018 31.03.2017
NOTE -8 : OTHER CURRENT LIABILITIES ) B S ) B DS
Figures as on Figures as on
31-03-2018 31-03-2017
Serfafey Fon 6t areg aRuaaar
Current Maturities of Long Term Debts
TRA ARGR F 07 (srferenes Afdr Afed)
Loan from Govt. of India (Including overdue amount) 961.29 1,176.29
T TR AT Td 4 1T
Interest Accrued and Due on Borrowing
R TRDR A 0T R F T
Interest due on Loan from Govt. of India 1562.34 1,905.11
SN U & 9T & forq i wiferat S enedt fRar i R
Advance receipts for the portion for which
value is still to be given 159.13 163.39
TRBRI A9 T S Fpr
Dues Payable to Govt. Departments 25.14 13.53
3T T IRG / Other Payable
! & foTg qfca / Liabilities for Expenses 220.94 206.59
deTfie QIR /Statutory Liabilities 20.61 33.66
39 gIfica / Other Liabilities
gferyfcr ST/ Security Deposits 275.63 277.54
3/ Others 35.48 22.26
TN/ Total 3260.56 3,798.37
(% s ®)
(R In Lakh)
fewquit-8.1 : g & 3rafdy ga wfer
NOTE -8.1 : AMOUNT AND PERIODS OF DEFAULTS
FUT OF SITST & G ey § i fRuf faa=or &
TRRG P! FRR ST P & FaY ¥ =
In case of Continuing default as on the balance sheet
date in repayment of loans and interest with respect to above:
1. b i 3@fe/Period of Default 19 11 a9 19 10 g
1to 11 Years 1 to 10 Years
2. g i e/ Amount of Default 2523.63 3,081.40

and Interest accrued and due on loans are subject to confirmation and reconciliations.

TR TRBR | F0T T4 I TR IUTRAT 151 & g7, gfee Ua e & 379 81/ Loan from Government of India
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feuquft-8.2 : TRBRY K0T BT fAaxor (5 arfifes fhedl § 27)
NOTE - 8.2 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)
ST H AHFI R VS 6T TS

%.4. 0T &Y 7fn EIGCLEC L (frera) &1 % (afyerd)
S.No. Loan Amount Current Previous Normal Rate Of Penal Rate Of
Year Year Interest (%) Interest (%)
1 150.00 150.00 11.50 14.25
2 678.50 678.50 12.50 15.25
3 37.79 37.79 15.50 18.25
4 75.00 75.00 13.50 16.00
5. 300.00 300.00 11.50 14.00
TRT/ Total 1241.29  1241.29
HeT3: Srefafer IuR/
Less: Long term Borrowing 280 65
arfareney 9 /=] ufRuerr /

Balance Overdue/Current Maturities 961.29 1176.29

(i) #vsY A wieggd @ad oRk@AiFar-fearga gqg I WSR S AT U FEASIG F JTAR feHIIA  gRg @GR I
T 43.55 oRg 61 AR 3PSt & B § Al ATS T T8-S AT TRATSHT & fory 78 sroit 7q fTaer HQer TReR gRT {0 JoId ard & e &g Sucred avTs
S| el et gRTR 43,55 TG &1 < e T8l &1 7S Faiifch e chered g BT o TS+ IR Seue g |
AtMandi Solution Mining Project- The amount of X 43.55 lakh will be provided to Government of Himachal Pradesh as

equity of new company for Solution Mining-cum-Caustic Soda Project on account of development of land and
infrastructure by H.P. Govt. as per settlement with the Govt. of H.P. However, the Company has not provided any
liability for¥43.55 lakh since the liability will arise only at the time of formation of New Company.

(ii) ot 7 SR gd e TR A X 33,506 T4 AR Cad il Argd o W I ot E1 e 7 3 I P e F e B 1 Sy — IR gean o ¢ ofR g9 ey
H 98 g < 5,40,440 TR @ R SR & 81 et A 597 geie & Raermns wffifie s 8 or: X 33,506 w@ Al vt ity aef o 1ot &) o e godh 3E
TR SR T &1 TR0 & ifdd g P SR R 6l A1fAr I 21,14 oRg (1 a9 I 88.25 oRF) T Taen= =18l fonam 2 R X 2.02 irg (71d a X 9.85 o9 fatfFases
FIT et ¢ iR af 1995-96 & SRM g U X 2,73 ARI I Ved 3 o1 21T R 8
The Company had taken land at Ramnagar on licence fee of X 33,506 plus service tax per year from N.E.
Railway. The Railway has revised the rate of license fee in respect of this land from time to time and at present the rate
is X 5,40,440 per annum. The Company has represented against this revision and has insisted for keeping the license fee
at the original rate of ¥ 33,506 plus Pending decision of the case, no provision for the differential amount of ¥ 28.06 lakh
(previous year X 21.14 lakh) including liquidated damages of X 2.67 lakh (Previous Year X 2.02 lakh) has been made by
the Company and a sum of X 2.73 lakh paid during the year 1995-96 has been shown as due from Railways.

(iif) During the year the company has reconciled the amount of loan and interest on Government Loan due as on 31-03-2018
in the books of account with the ministry of heavy industry and public enterprises, Govt. of India on the basis of
reconciliation and confirmation from Govt of India the amount of excess interest charged to statement of profit and loss
accounts earlier year amounitng Rs 693.12 Lakh is written back as exceptional items in the statement of profit and loss
account for the year
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() v uRrafcRIT ot ITReR ST faha ST & &iR ST 9 faeciiar @i | ffd g o Iomex # g ol & e & aredf= 2

Fixed Asset Register is being maintained and the balances as appearing in the financial books are under
reconciliation with the balances as appearing in the Block Registers.

(ii) IRIT AFDH-28 F AR Jifsd &1 § et & Tae & Fee § Hro=t Jawee & TR aRAeafcerl § FHt rmasgds T8
21 oRaT e 28 & TR HET i aReeafera § et T8 g‘g‘ 1 Provision for impairment of loss as required under
Accounting Standard-28 on impairment of Assets is not necessary as in the opinion of management there is no
impairment of the Company's Assets in terms of AS-28.

(iti) ETeIH AUSH o fIUfT f3HTH 26.9.80 @ AR ST STUNT SH TR §RT 40 I8 F AT AT &1 As per decision dt. 26.9.80
of Board of Directors Depreciation on Gudha Jhapog Dam has been charged in 40 years.

(iv) @ T § & 7g & sl & ®. rd (1A a¥ 9T @Rg) ¥ & SR USRI fRaT TRITI Interest Rs. Nil lacs
(Previous year NIL Lacs ) has been capitalised during the year under the head Work-in-progress.

(v) R H IMASH Ufthar HIF & Yol W i1 TR FATT R ARGR GRT 98 U § I AgRId HEat i
gREgRt o '_-EQ[ _q’%Tf?}[ Lo} %, foremur 7 TR %t - Capital Expenditure towards lodisation Processing Plant at

Sambhar Lake borne by the Ministry of Health, Govt. of India is not appearing in Subsidiary Company's Assets.

Details as under:-
- 31.3.2018 @ 31.3.2018 € @S/ Net Block
Qi. & el TUS oI de 7 31.3.2018 31.3.2017
S.. Particulars Gross Block Depreciation B ol |
No. Value AS AT UPTO AS AT AS AT
31.3.2018 31.3.2018 31.3.2018  31.3.2017
1. 999/Buildings 2.07 1.98 0.09 0.09
2. fagfe=ur/Electrification 0.29 0.28 0.01 0.01
3. SIcT U1sY ofigd/ Water Pipe Line 0.04 0.03 0.01 0.01
4. 5 Ud 7N/ Plant & Machinery 1.94 1.90 0.04 0.04
5. d 99 /P.Way 0.25 0.24 0.01 0.01
4.59 443 0.16 0.16
fiwel ad & 37iws / Previous year Figures 4.59 443 0.16 0.15
Yfft &1 fda=or A=AT7R / The details of Land as under:- (X @@ ) /(Z In Lakh)
SIIYY / JAIPUR GRTETST/ KHARAGHODA HUSt/MANDI  |IM-R/RAMNAGAR
b Gl e Sl 1 kSl

&% /AREA |VALUE |877/AREA | VALUE | 85 /AREA|VALUE| &3/AREA |VALUE

1. qof aTfeea areft g - 23596 e | 24.54 [702.75 o ez 37.92

Free Hold Land Acres /Sq. Mtr.
2. 9ec R g 2048 aif #Hiex/| 5.53 - - |133.116 Wps| - 471261 T HieR/| -
Leased Hold Land Sq. Mtr. Acres Sq. Mtr.

(eTgRi™ 67 TR )(On licence Fee)
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CTgY: o9 Ud 1 & fqa—or o Fey gg ity A R

Less: Adjusted from Reserves & Surplus in

Statement of Profit & Loss (60.00) (60.00)
1T/ Total - -

T & N Iod g Ted FTah! IR Jed & AR TUFT 61 T8 8 iR 1 af 2001 # AfEhigs gedidd gRT

TE 8 & HeroR AR Alecd fAfies (Fgred ) § fhd T T 60.00 dRg & fIfFRie & =g § g1 & for

BIcRISERACRIRRIN

No provision for loss has been made in respect of the investment of ¥ 60.00 Lakh made in Subsidiary

Company, Sambhar Salts Ltd. in the Books of Accounts in view of much higher net worth of the

Subsidiary Company calculated on the basis of the market value of Fixed Assets which was last assessed
by the Certified Assets Valuer in the year 2001.

(T o= )
(X In Lakh)
feoquft- 1 1 : Sefepre= 7oT va 1y 31.03.2018 31.03.2017
NOTE - 11 : LONG TERM LOANS AND ADVANCES £ T S | P 3T
igures as on Figures as on
31-03-2018 31-03-2017
Tfiryfcr ST/ Security Deposits
GRIEr, aresl Aslt it
Secured, Considered Good - -
JGRI&d, et Aqsi Tt
Unsecured, Considered Good 39.42 38.59
Afey
Doubtful - -
Tergy: Afy 01 wg I & oy uae
Less: Provision for doubtful Loans and Advances - -
TR (T) / Total (A) 39.42 38.59
3T 0T Ud 31"
Other Loans and Advances
?j,'\’f\&iﬁ , 3t Fsit It /Secured, considered good - -
RRIEr, 3res! ATe it
Unsecured, considered good - -
dAfee / Doubtful - -
geTgd: Ay For v i & forg mmae
Less: Provision for doubtful Loans and Advances - -
T (ft) / Total (B) - -
IR (g+4t) /Total (A+B) 39.42 38.59

%> 2 139 %
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(X e o)
@ In Lakh)
frrquit—10 - Srerafd BT 31.03.2018 31.03.2017
NOTE - 10 : LONG TERM INVESTMENTS Bl b Eokcic)
Figures as on Figures as on
31-03-2018 31-03-2017
HERIP BT | 79T/ Investment in Subsidiary Company 60.00 60.00

2,



7 X%
(% or= ®)
(R In Lakh)
fvuft- 12 : 3 i Ty TR 31.03.2018 31.03.2017
NOTE - 12 : OTHER NON-CURRENT ASSETS P 3ihg P B
Figures as on Figures as on
31-03-2018 31-03-2017

AT IToTva < (STl d sraferfRae =8l by )
Deferred Revenue Expenditure
(to the extent not written off)

31 goit o gfg o forg fopy g =9

Expenses incurred for increasing the share capital - -

fee Rorarr 6t Awrg
Desilting of Bittern Reservoir - 4.21

37 =¥ /Other Expenditure 200.01 229.65

IS &2
Project Expenditure 96.90 96.56

IR Td afRaresT <

Preliminary and Project Expenditure

RIS & &1 fI9TeT / gotaneur Afea

Project expenditure Pending Allocation/Capitalisation 200.88 200.88
arT/ Total 497.79 531.30

frogufi-12.1 : URMYS @ RIS 3T
NOTE - 12.1 : PRELIMINARY & PROJECTS EXPENDITURE

HroT = 3 RIS & foRega aRaiemT Rl (SdieiR) a9 do RS 16 gRaoHT | Jeed Td IR ¥ 200.88
G (T a¥ ¥ 215.09 @RT) 7 fhu g IR arel aRarufy § URfMYe va uRaS T @0 & wU 5 gorfar 1 a2 S
yee GRT forg g fFofar & orgaR uRasT T & a1 8 & o o e /dStira fpam Stom sen afS weve R
RIS & ¢ IR /AR A I Bl ol o Sirar & ar Ot aRaiem & Heftd e 99 ayf & foraw O fofa faman
STAT 8, & ot g1 foavor  ueRa fopam Sirar 21

The Company has incurred total expenditure of ¥ 200.88 lakhs (Previous Year ¥ 200.88 lakhs) on the
preparation of Detailed Project Report (DPR) and other preliminary and project related expenditure on
new projects (Detailed Below) and shown under preliminary and project expenditure under other non
current assets and will be charged/capitalized in the year in which it is decided by the management to
implement the project. Otherwise, in case, the management decides not to implement/ close the project,
expenditure on such project is charged to the Statement of Profit & Loss for the year in which such decision
is taken.

@ A 140 X /A
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7 <
(X e o)
(% In Lakh)
B, qRESET BT A 31.03.2018 31.03.2017
Y. Name of the Project P b Bl b
S. Figures as on Figures as on
No. 31-03-2018 31-03-2017
1. Alegee AR URASHI-Ag -1 aRsaHor gRISHT
Solution Mining Project Cum Salt Refinery Project 152.27 152.27
2. RS, uRarSH
ITDC Project 9.43 9.43
3. UIcRrM wethe gRAISHT
Potassium Sulphate Project 0.37 0.37
4. IR oIt GRS
Solar Energy Project 9.38 9.38
5. 9D gollg RIS
Salt washery Project 28.63 28.63
6. ST gRAsHT/ Plan Project 0.80 0.80
It/ Total 200.88 200.88
(X ATI )
(X In Lakh)
Rugoit-13 : Ty 31.03.2018 31.03.2017
NOTE - 13 : INVENTORIES . =l i . i i
Figures as on Figures as on
31-03-2018 31-03-2017
(Ysie gRT THIRIG Ud Hediee & AR forr i)
(As taken valued & certified by the Management)
¥hY g HUSR (SAFH WR 37al G d¥ell ARI Hed il 4 &)
STOCK & STORES (At Cost or Net Realisable value whichever is less)
I a. NUGR, ¥R I PHergot
Stores, stationary & Spare Parts 139.32 190.19
g b. el Hiel/Raw Material 51.78 43.73
9 c. SIRT AT/ Release Material 10.81 24.79
g d. RGHT/ Packing Material 13.10 13.83
Je. gel 3R /Loose Tools 0.04 0.05
R f. @R ¥ ¥l /Stock in Trade (Refer Note No. 13.1) 1075.07 935.92
AT/ Total 1290.12 1,208.51
@‘ 24 141 X jA
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(X e o)
(X In Lakh)
faugoft-13.1 : ey 31.03.2018 31.03.2017
NOTE - 13.1 : INVENTORIES Figali':fon Figal?r:]s-lfon
31-03-2018 31-03-2017
RUR ¥ Tl (SN R 3FAT IE el ArT Jod S HH al)
Stock in Trade (At cost or Net Realisable value whichever is less)
o a. A (AP W) /Bromine (At Cost) 32.33 10.98
‘aa‘s'gi: Bl & foro g9/ Less :Provision for wastage - -
TRT (37) / Total (A) 32.33 10.98
9 b. & /Salt 601.72 641.95
‘ElEE?ff: Biod & forw Uta4™ / Less :Provision for wastage 53.95 48.83
3ffeaH Tl 1 JTUT AT Bl AHIIS
Adj of Unrealised Profit in Closing Stock - -
4T (9) / Total (B) 547.77 593.12
A ¢. AT 8 / Processed Salt 34.32 71.37
gcrgd: BINd & foly Wrae™/ Less :Provision for wastage 0.28 0.28
AT (}7) / Total (C) 34.04 71.09
< d. U-S1G WHoilRfIvel / Bye-Product MGCL 10.51 12.04
‘SlEE?j: Biod & fore Uta4™ / Less :Provision for wastage 0.28 0.28
AT (T) / Total (D) 10.23 11.76
7 e. BRI WIRT §/Work in Progress 450.68 248.93
‘aas?i: Biod & forw UTa4™ / Less :Provision for wastage - -
AT (F) / Total (E) 450.68 248.93
f. SR ged Pl g Bl Tl /Stock of Fair Price Shop 0.02 0.04
gergd: Uae / Less :Provision - -
AT (X) / Total (F) 0.02 0.04
AR (3T+9+H+3+T+X ) /Total (A+B+C+D+E+F) 1075.07 935.92
@ A 142 X /A




(i)

(i)

<
SIRY AT B TR, TR Ud 317 TS IR RIAT AfEyferd g i o ol 3rafer & Suanht i & dem S ot af o
el /SR qarf g IR Jed TR STRI HIel H TRd b1 SIIelt 81 ad & GRM - X 0.13 g bl JRiep Hed bl
TR AT Pl g STRY JTeT B SR famar Tam| STRY Avet 6t f3eht = ume e @t ooy &1 foaRor 7 3 oy &
araiet Xgg i bt H garfan a8 qAn g % 0.76 ARG i et AR YT it fh WRTENST & FeR § SIguantt
HTet /358 & Hag § g Rt gaes g fHreier ag gt 81 59 16 37 7 1 Y facht /SuanT fosar S a9 g9

SIS § STaLTd AHANSH T SITe |

Release Material includes stores, spares and other fixed assets which are no longer usable and are
released/scraped in respective years and transferred to release material at book value. During the
year Assets Scraps having book value of X 0.13 lakh are transferred to Release Material in Hand. Sale
Proceeds of disposal of release material are shown as sale of scraps under the head other income in the
Statement of Profit and Loss. Further, its also includes a sum of X 0.76 lakh being the estimated
realisable value in respect of unserviceable material /Scrap lying in stores at Kharaghoda as the book
value of these items are not ascertainable. The necessary adjustment will be made as and when these
items are disposed off / utilised.

MY YUSR, T TR A, SR Amft 7 af & SR ifas Feame ax form 1 g 3R S oeR (31féres o
BT ) URIT AT € I8 TR AT &b 31efiH & iR e} o a9 AR ot STRAm |

Physical Verification of General Stores, Materials at Site, Released Materials was carried out during
the year and variation (Excess & Shortages) found are under further reconciliation and will be
adjusted on finalisation.

G H : X 29.10 g (T a9 X 19.24 oRG) Pt 7 IuAnft 7gf (31gen) & forg g1t ot uraer= =&l fman
T 8, ST AT USR H & 3iR olRaT GRen § dFTd R Tl & ©U H g1y T 8| Tawe & 0 § B SUART 7G1 &t
g 99 JoI A SI1GT &, O 4o R $7% qorfar g1

In Subsidiary : No provision for losses if any on the slow moving items amounting to X 19.24 lakh
(previous year X 29.10 lakh) lying in General Store has been made in the books and the same was
shown in the Inventories at cost. In the opinion of management the current value of slow moving
items is more than the value taken.

RIS H : R ST Y T AT 8§ 90 oRg (T 9 X 7.0 1 oRg) Hed Bl Igg! 71 dieferd g, oy ffaar
ITH Ficia & SMER W I aett a1 Jed R o mn gl

InSubsidiary : Released stores in hand including the value of Scrap amounting of NIL lakh (previous

yearX 7.01 Lakh ) taken at the Net Realizable Value on the basis of tender received report.
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(7 x%
(% or= ®)
(X In Lakh)
< 31.03.2018 31.03.2017
fewquit- 14 : SRS TR NS NI
NOTE - 14 : TRADE RECEIVABLES Figures as on Figures as on
31-03-2018 31-03-2017
o femis u= fomra e ure o e
B: HIE ¥ $H & AR U1
Trade Receivables outstanding for a period less than six
months from the date they are due for payment
ﬁ?f\&ﬁ , ITH A9 Tl?j/ Secured, Considered Good - -
SR, 318 AT T/ Unsecured, Considered Good 31.30 31.61
3RgRfera, Wfd I8t ™/ Unsecured, Considered Doubtful - -
31.30 31.61
TeTgd: Ay ST & forg Hraer
Less: Provision for Doubtful Debts - -
TR (T) /Total (A) 31.30 31.61
o1 famTes o= fSrrept Y gre &
S B: 918 W 31 & SR 91y
Trade Receivables outstanding for a period exceeding six
months form the date they are due for payment
ﬁ'\’f\&iﬁ , B 93T T /Secured, Considered Good - -
Gﬂj'%'f?‘ﬁ , 3B 93T I/ Unsecured, Considered Good 58.75 57.91
3RgRfera, Wfd I8t I/ Unsecured, Considered Doubtful 6.45 5.31
65.20 63.22
TeTgd: Wiy SAQIRAl F o rawe
Less: Provision for Doubtful Debts 6.45 5.31
a7 () / Total (B) 58.75 57.91
T (T+4t) /Total (A+B) 90.05 89.52
g & GRE I LI ARG (T a9 T T IRT ) GRIHT UT M DT Hra=1 GIRT HIae™ o oo AT fopa 11 a=ift g
T Brft S S BRI TSR 3ree SRITAT o ararig ot avget el @l arft|
During the year the Company has adjusted the amount of old receivables amounting to ¥ Nil lakh
(Previous Year X Nil lakh) against the provision, as these amount could not be recovered in spite of best
efforts in the opinion of the management of the company.
@ A 144 X /A
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7 <
(X e o)
(X In Lakh)
fewuft- 15 : A@Hg  Tag & THBE 31.03.2018 31.03.2017
NOTE - 15 : CASH & CASH EQUIVALENTS ) PN B ) PN B
Figures as on Figures as on
31-03-2018 31-03-2017
d% % 99 /Balance with Bank:-
9Te], @Id H ¥/ Balance in Current Account 90.01 49.39
HATafdies ST @ | A9/ Balance in Term Deposits* 1.00 -
BT Fhg / Cash on Hand 1.12 1.13
Other Term Deposit more than 3 Months 974.72 666.40
3 AEfY ST 3 7EN A 3
91t # </ Cheque in Transit - -
3T (FHARY, SHER T 3T & uferyfar)
Other (Securities of Staff, Contractors & Others) 12.73 8.21
a1/ Total 1079.58 725.13

* T3S, STIYR WRTENST 3R A7l (T, 41,31 YR & A1 fUsel a¥ 1374 ARGS9 31k THaaTE & 12l 72.25 ARG
II) 3R THEISMR & THSIATR & A1 76.8 9 TRY TU} Pl UhHs! IU | THEI3NE FYR 3fiet & qref fUwett af o1 7.37
arg) gt (e af 348.9 5 3 3R 7.77 ARG 39U &1 THSISIR fUsel af 7.30 oRa) JR&M IR K0T & Ufd
EERCEAd

**FDRs of Rs 76.89 Lakh Pledged with SBI, Jaipur Kharaghoda and mandi (Previous year Rs. 13.74 Lakh
with SBljaipur and Rs. 72.25 Lakh with SBI) and FDR of Rs. 380.00 Lakh Pledged with PNB (Previous Year
Rs. 348.95 and FDR of Rs. 7.77 Lakhs with SBI Sambhar Lake Previous Year Rs. 7.30 Lakhs) towards
Security For OD Loans

(X = )
( In lakh)
feoqutt- 16 : SreuTafer kot g | 31.03.2018 31.03.2017
NOTE - 16 : SHORT TERM LOANS AND ADVANCES P! AP DI 3B
(FTepe 3 3rraT avg W a1 W AN gou T axgelt A) Figures as on Figures as on
(Recoverable in Cash or in Kind or for value to be received) 31-03-2018 31-03-2017
34/ Other
ﬁ?f\&lﬁ , 3T 9T T /Secured, considered good - -
SR, 3128 A9 T (S feoqoft 16.1)
Unsecured, considered good (Refer Note 16.1) 1337.33 1,173.73
Afey /Doubtful 30.29 30.37
1367.62 1,204.10
HeTgd: Jife ol ua AT F fow grae
Less: Provision for doubtful Loans and Advances 30.29 30.37
T/ Total 1337.33 1,173.73
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Z <)
(X e o)
(X In Lakh)
. 31.03.2018 31.03.2017
fRroquft-16.1 : s o1 7a 1 (SRIRfE, o8 W9 Y : :
( ) P AP P AP
NOTE - 16.1 : Other Loans & Advance Figures as on Figures as on
(Unsecured, Considered good) 31-03-2018 31-03-2017
3" / Others
T PI AT/ Advance to Staff 1.36 1.95
TR T NG AXPRI el § ST
Deposit with Govt. Semi Govt. Bodies 0.53 0.55
G R IR HY FHerdl (e av)
Income Tax Deducted at Source (C.Y.) 6.84 7.23
AT W 3MIIR H Fweldt (19 av)
Income Tax Deducted at Source (P.Y.) 27.80 27.80
JUHR BT AU YT/ Advance Payment of Cess - -
M 12T/ Security Deposits 90.64 64.76
U9 TUE TT Pl 0T/ Loan to Pension Fund Trust - -
UeM HUS g¥e | Al I
Interest recoverable from Pension Fund Trust - -
3= /Others 1240.45 1,101.81
TART/ Total 1367.62 1,204.10

() IFHUTUG I H T 3.49 ARG (T I X 3.16 ARG FCIth, SHQR U4 =T | T A3 & fawg Hwa=1 o 1
< TITH ATafYy ST AfEferd B

Other Loans and Advances includes X 3.49 lakh (Previous Year X 3.16 lakh) against Security of Staff,
Contractors and Other Received in the form of Term Deposits in Company's name.

(i)  ter ey & T 81 ST, RO ¥eRey o=t = A 39T, YRS TRBR & Yayd dHariRa ol fadi sfersa &
T g UL BT T B 2g I 2005-06 H 2009-10 F SR T 300.00 ARG P el T UTH fhy | Hrot =
AR TRBR 3 T ST DT YIAal THIG F g & foTg IT1 O Bl SIS AR AT TSl Jared 0T HI ST b
forq TRy fohaT 81 i 18.5.2005 & U GRT RA WRGR A UeM My = 6 yRerafl va Qe o
1.4.2005 ¥ JARATEUN R AT UL PTAM o foTT Hro=ft ol TG HERIAT SUeied IR o Ty Tl R ax o &1
ARA ARBR 7 31 AT 2005 Pl FHRAT SUSHIY TS, SIS T 0T A PR (o1 g JAT TULETT o ]
19-09/2005 HE-v feHieh 1.2.2012 & GRT UL BT A F b foll I Bl TIEH FeRIaT o of oy
T 7T | & o QIR ol BT 192,00 AR (fUesel ATel 100 g B0 T SIS TR ITH 88 | 39 Pl &
4 I gU D AT b YeTqe pHeRET bl ST F1 UL el 1T b1 HTaer il H gl fehar |
Consequent to the depletion of the Pension Fund the Company has received total loans of X 300.00
lakh during the year 2005-06 to 2009-10 for pension payments to ex-Employees of Salt Department,
Government of India. In order to avoid any financial hardship to them, the Company has requested to
Govt. of India for taking over this liability with retrospective effect or to treat the loans as grant-in-aid

@ A 146 X /A
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froguft-16.1 (SY)
NOTE - 16.1 (Contd.)

or at least interest free loan. The Government of India vide letter dated 18.5.2005 has agreed to take
over the assets and liabilities of Pension Fund Trust as on 1.4.2005 or to provide grant-in-aid to the
Company for payment of pension. The loan along with interest, penal interest as on 31st March, 2005
have already been waived off by the Government of India. Later on it was decided to provided Grant-
in-Aid to the company vide letter no. 19-09/2005-PE-V dt. 01.02.2012 for disbursement of pension.
During the current year Company has received ¥192.00 lakh (Previous year Rs. 100 Lakh) as grant-in-

aid.
In view of this the amount of pension payable to Ex-employees of Salt Deptt. has not been provided in the
accounts.
(X @ ¥)
(X In Lakh)
. 31.03.2018 31.03.2017
feoqutt- 17 : 3= arey aRwwafRrd : :
% GaR< |G B AiPps
NOTE-17 : OTHER CURRENT ASSETS Figures as on Figures as on
31-03-2018 31-03-2017
gdet @9/ Prepaid Expenses 7.70 6.09
GICIEASCIRMCISERIS|
Interest Accrued on Term Deposits 28.97 31.15
3 SHETST WR SR SIS
Interest Accrued on Other Deposits - -
AT/ Total 36.67 37.24

TR TTfer, SamaTiRes STaTal, o Ud 31 e faRT Ud g SRR} 9t & 9y gfse vd fiiet o aref| 21

The balance of Trade Receivable, Trade Payable, Loans and Advances, Salt Department and Other Government
Departments are subject to confirmation and reconciliation if any.

@‘ 2 147 X jA
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31 Al 2018 B! WA gy & faxiy faaror wR feoafort
Notes on Consolidated Financial Statements for the Year ended 31st March, 2018
(X e o)
(X In Lakh)
18 & a§2017-18 a¥ 2016-17
fewaft FETeT ¥ RTvd & forg & forg
NOTE - 18 : REVENUE FROM OPERATIONS For the year For the year
2017-18 2016-17
Irgl Y feht (S fewooft 4. 18.1)
Sale of Products (Refer Note No. 18.1) 2707.91 2,533.26
T3 / Less:
IUTE goh / Excise Duty 102.18 62.72
3= @1 f9sht / Inter Company Sale 3.05 19.77
IRT/ Total 2602.68 2,450.77
(X o ®)
(X In Lakh)
NOTE - 18.1 : SALE OF PRODUCTS For the year For the year
2017-18 2016-17
AT 79& / Common Salt
wqeft/Indigenous 1748.76 1,661.09
THSiAIge / MGCL 124.50 57.44
WA 79& / Processed Salt
eeft/Indigenous 274.81 303.15
S / Bromine 454.57 443.68
S 3t fomam gaT fdef/ De-Brominated Bittern 3.09 5.18
ST / Gypsum -
W/ Total 2605.73 2,470.54
@ A 148 X /A
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(X In Lakh)
10 : 3T 3T a¥2017-18 a¥ 2016-17
fewoft-19 : & forg & ferg
NOTE -19 : OTHER INCOME For the year For the year
2017-18 2016-17
SITST W T/ Interest Income
Hrafe ST 9R &1/ Interest Received on FDR 52.47 72.12
3T I UTH &1/ Interest Received on Others 29.83 1.79
STRIRR fIHTT A TTH &1
Interest Received from Income Tax Deptt. 0.28 0.25
RS BT (Gofiehd ) | UTH TS
Interest Received from Subsidiary Co. (Capitalised) - -
37 AT 3 (20g) / Other Non-Operation Income (Net)
fafee oferdi/ Misc. Receipts 27.33 128.26
9 319 geb/Land Licence Fees 0.53 0.80
fafdy SgR @ smfeRead g
Sundry Cr. Balance Written Off 35.06 7.70
foega @ afeq (urR) & agett
Recovery on Account of Electricity and Power 32.16 11.73
SR & 37f~M FRAR &1 BIsrT s ferRad
Wastages on Final Clearance of heaps Written Back 47.43 56.24
SIRT HTeT/IGa; i feeh! qur Juf IR oy
Sale of Scraps/Released material and profit on assets 4.31 43.83
1T/ Total 229.40 322.72
() RRS H : fafdy wiftqar § 3 4.47 R 6T AR T S ST DY STectt b I T T ARG IGa! ARl 3iR SRy
q1eT 1 faeht & onfiier 81 (71 s ey er: T 4.36 ARI UG % 7.09 oY)
In Subsidiary : Other income/adjustment includes X 4.47 lakh on account of penalty & forfeiture of
Security Deposit and ¥ NIL lakh on account of sale of scrap, assets and released material (Previous
yearsI4.36lakhandX7.091akh).
(i) ERD ¥ : [y yferdt (Fems aeuferl ot faem, gRdiaReT, AT e, Juartt ud S8 Feid, ameft onfg
afeyfera g1)
In Subsidiary : Misc. Receipts (Includes Sales, Transfer and Adjustment of Fixed assets, Surplus,
Unserviceable and Dead Stock articles etc.)

@ 2 149 X jA
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(X e o)
(X In Lakh)
_20 - ST it T e a§2017-18 a¥ 2016-17
feoof I & forg & ferg
NOTE - 20 : COST OF MATERIAL CONSUMED For The Year For The Year
2017-18 2016-17
f2for @1/ Manufacturing Expenses
TP P IATGH I I & I
Manufacture & Excavation Expenses of Salt 593.38 548.96
ST T Icd1ed / Manufacture of Bromine 356.11 305.13
JASTgIY Ifed F1fAd =9d T Icured
Manufacture of Processed Salt including iodisation 28.25 34.63
SN F9eb T I (STRIIIR)
Manufacture of Refined Salt (GSR) 93.14 85.59
arfcgfct vd 1y o
Compensation & Land Revenue 0.16 -
THSTIRATYST T JeuTed
Manufacture of MGCL 87.20 57.99
TefiHl 6T 7R / Repair to Machinery 33.04 35.65
31ferehqur g1/ Removal of Encroachments - -
geel famm (ST 7€) /Lease Rent 5.50 5.50
fogld @ arfed (UraR) o/ Electricity & Power Charges 230.04 249.39
AT UG SISl §o11 &l IEREd g HaTe™
Running & Mtc of Loco and Diesel Shunter 33.79 40.13
41T/ Total 1460.61 1,362.97
@ A 150 X /A
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(R ar@ ¥)
(X In Lakh)
feoaoft-21 : IR w1t @ BRE IR & SRTT ATt W Aqea arsfz;:)g;m atfz;:)%:w
NOTE - 21 : CHANGES IN INVENTORY OF For the year For the year
FINISHED GOODS & W.L.P. 2017-18 2016-17
URfAS ¥1d / Opening Stock
T / Salt
M 796 / Common Salt 641.95 453.29
AT 9% / Processed Salt 71.37 78.51
JU-3cdTg / Bye-Products 0.28 0.37
I/ Bromine 10.98 25.87
MGCL /1o St 3t e 11.76 -
PR Iy &/ Work-in-Progress 248.93 265.57
T /Total 985.27 823.61
31f=7 ¥eid / Closing Stock
T / Salt
M 796 / Common Salt 601.85 641.95
AT 79 / Processed Salt 34.32 71.37
THSUTe U SU-Jedrs/MGCL & By Products 0.28 12.04
MGCL/ A i H1.get 10.23 -
§IH/ Bromine 32.21 10.98
@ Tl 5/ Work in Progress 450.68 248.93
I /Total 1129.57 985.27
% I / Grand Total (144.30) (161.66)
@ 2 151 X jA
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(X In Lakh)
P PN a§2017-18 a¥ 2016-17
feoquft-22 : & ferg & forg
NOTE - 22 : EMPLOYEE BENEFITS EXPENSE For the year For the year
2017-18 2016-17
T, U< g 3T &Y / Salaries, Allowances & Other Benefits
Jd9 g 9ed /Salaries & Allowances 753.72 620.19
T AT [ATgRT IuGH /Death Cum Retirement Gratuity 44.51 68.19
FrRITSTen T 3rergH (Huh g Siuetans)
Employer's Contribution (PF & DLI) 127.48 12413
HHg UM ST WfHTH /Group Gratuity Insurance Premium 48.46 57.74
S /Bonus 20.80 55.00
DHHART DHedIUl & / Staff Welfare Expenses 12.19 10.39
Priepd! g’/ Workman Compensation 0.81 -
3= T / Other Expenses 0.37 1.17
I/ Total 1008.34 936.81
(X e )
(X In Lakh)
23 99 2017-18 99 2016-17
%Cq'uﬁ'— . ﬁ_cﬂ'q'c W
& forg & forg
NOTE - 23 : FINANCE COSTS For the year For the year
2017-18 2016-17
HIRA HXDR Eﬁ\T 2N
Interest To Government of India 350.35 382.92
§% @1 &1/ Interest To Bank 26.90 18.18
3= P! &7/ Interest To Others 0.02 0.03
a1/ Total 377.27 401.13
@ A 152 X /A
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(X In Lakh)
S Waowoe b
NOTE - 24 : OTHER EXPENSES
For the year For the year
2017-18 2016-17
g @ (S fewyoft . 24.1)
Administrative Expenses (Refer Note No. 24.1) 265.92 267.21
TR &I 9 3T AMNG SO T (S feogoft |, 24.2)
Township Expenses and Other Social Overheads
(Refer Note No. 24.2) 83.32 92.03
faopa g faavor & (S feogoft 4. 24.3)
Selling & Distribution Expenses (Refer Note No. 24.3) 115.68 163.77
i3/ HUsR 3mufeiad (<)
Amounts/Stores Written Off (Net) 2.48 16.00
Biod wd wae (S feoguft 24.4)
Provision & Wastage (Refer Note No. 24.4) 52.86 68.45
¥errs aREHIRET 1 faeha
Sale of Fixed Assets - 0.07
Tad U9 HefY kT wd 31| & forg urae
Provision for Bad & Doubtful Debts and Advances 1.30 4.43
afveafty /geiiTa orf smferiRaa
Assests/capital Works written off - -
QUS / JAMT- BT Al
Penalties/Fine Including demurrage - -
3G g I/ Research & Development 10.39 8.83
arT/ Total 531.95 620.79
@ 2 153 X jA
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(X e o)
(X In Lakh)
P ——— W ey
NOTE - 24.1 : ADMINISTRATIVE EXPENSES For the year For the year
2017-18 2016-17
I U arg =/ Travelling & Conveyance Expenses 16.49 23.58
S R T4 cefthi/ Postage Telegram & Telephones 9.72 10.45
fepsran @l / Rent Expenses 4.05 5.01
R g 7%/ Rates & Taxes 2.05 458
§H1 99R/ Insurance Charges 4.73 416
o el 31 T / Payment to Auditor
oiRaT R gedb & WU H/ As Audit Fee 1.89 1.67
TR oGl TRIE ged & w9 H/ As Tax audit fee 0.72 0.58
AT /& e & & w9 H/As TA/DA Expenses 1.36 0.95
3 &l & 9 H/ As Other Capacity 0.24 0.47
A=A AT T84T Bt ITRSIHS
Internal Auditor Remuneration
olRaT ule 9Jed & w9 H/As Audit Fee 0.47 0.46
I3/ & 9t & w9 W/ As TA/DA Expenses 0.49 0.22
=T oiaT wierd e/ Trust Audit Fees - -
faferre =g /Guest House Expenses 1.94 4.68
fqerpt @t I 9<ar/T.A. to Directors 4.07 5.04
Praferd &g/ Office Expenses 48.56 42.72
aTEAl @1 FTe W JFR&AT 9/ Running & Mtc. of Vehicle 18.55 22.02
el bl AT U IERET
Repair & Maintenance of Buildings 8.34 226
G Ud AR Bl AT T ERET
Repair & Maintenance of Plant & Machinery 51.38 59.01
el Y T IEREE / Maintenance of P. Way 39.73 26.46
=g xHd / Other Repairs 51.14 52.89
I/ Total 265.92 267.21

@ A 154 X /A
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(X e o)
(X In Lakh)
feuqoft-24.2 : g g 7 3y IR St T T42017-18 T42016-17
NOTE -24.2: g?/‘]gVRNHSé{;]I;gXP AND OTHER SOCIAL Fora:hf?;ear Fora:hf?;ear
2017-18 2016-17
TR & / Township Expenses
0 /ASD! Bl 3TIR&UT/ Maintenance of Building/Roads 14.18 10.98
YRIPTT Dl IIREV/ Maintenance of Library - -
TS/ Sanitation 17.57 18.63
STeT 3MYfcf / Water Supply 15.49 13.37
fargd 3rReIT/ Mtc. Of Electricity 10.00 11.53
g7/ Depreciation 2.58 4.08
IFT (V) /Total (A) 59.82 58.59
HCTSY: UTAAT/ Less : Receipts
T8 v/ House Rent 13.07 8.83
9 fo_maT/Ground Rent 2.16 0.61
faege / Electricity - -
Siet 31gfcd/ Water Supply 0.52 0.58
T (ft) /Total (B) 15.75 10.02
3T AT HUR} &
Other Social Overheads
SRUTET ¥ b da el
Salaries & Allowance of Hospital Staff 29.82 30.65
fafépear <7 T qargal &l AT RifhSThIT JATeh DT & Tl Dl ufergfct
Reim. Of Medical Exp. And Cost of
Medicines & Medical contingencies 10.58 10.94
&R/ Depreciation 0.15 0.17
qfeeteh ¥qel, YT, ARl Tirfaferr iR
AT b AR b forq g
Donation to the Public School, Hospital,
Cultural Activity and Repair to Mata Temple - 0.06
37/ Others 3.63 3.02
gergd: IRUdTeT eI
Less : Hospital Receipts (4.93) (1.38)
39.25 43.46
AT (9-d1+3f1) / Total (A-B+C) 83.32 92.03
@ 2 155 X jA
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(X @ ®) (& In Lakh)
fewquft-24.3 : e wd faewor s atfz;;)gq—w aﬁz;;)gq—w
NOTE - 24.3: SELLING & DISTRIBUTION EXPENSES
For the year For the year
2017-18 2016-17
UfehT Td SEIN0T g9R
Packing & Forwarding/Dispatch Charges 64.70 111.45
JuR YYR/Cess Charges - 1.14
dei9= g JaR/ Advertisement & Publicity 6.12 7.72
UNUT AT T IARET/ Maintenance of Dispatch Siding - -
T g PHHITH /Discount & Commission 44.85 42.25
Ay A€ < / Business Promotion Expenses - -
-Rifd Wae @@/ Export Promotion Expenses - 0.39
I I/ Other Expenses 0.01 0.55
g 797/ Free Sample - 0.27
I/ TOTAL 115.68 163.77
(F g H)  In Lakh)
ay 2017-18 ay¥ 2016-17
|ECC|U“—24_4 UMY q 3IGEI a;%.q a;%.q
NOTE - 24.4 : PROVISIONS & WASTAGES For the year For the year
2017-18 2016-17
THH &b ISP &b BIoTd & forg/ For Wastages on Stock of Salt
YT F9b Tl IR AT Yae™
Normal Provision on Salt Stock Required 67.75 48.83
ST SRAT P FRARY R T Bl T Bl
Add: Wastages determined on clearance of heaps 28.12 56.23
ShfSw: SRl o 3ifcm FRIRE R U T 31ferep oraem
Add: Excess Provision found on final clearance of heap - -
95.87 105.06
geIgY: TR A9/ Less : Opening Balance 43.01 36.61
52.86 68.45
g W |feE sk & fore mrae
Provision for Bad & Doubtful Debts - -
3= qUg/ &fci/ Other Penalty/Damages - -
I/ TOTAL 52.86 68.45

of Appropriate Authority.
zzza 156 X

HEd H : 9§ & SRM FEIS HHT § T 28.11 IR & oI BT 2781.881 W& UE T &l BIold Pl g &
3TeflT /e TTRPRY & SrgHIGd W AHRINTG fhaT M1/ In Subsidiary : Wastages of 2781.881 MT salt
valuing X 28.11 lakh found during the year has been adjusted subject to investigation/approval
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(X In Lakh)

<

fewguit-25 : gafafey sma/ (<) /awres
NOTE - 25 : PRIOR PERIOD INCOME/

¥ 2017-18 & forg
For the year 2017-18

(EXPENSES)/ADJUSTMENTS AT/ TOTAL

ofaT

RECEIPTS

g
EXPENSES

a¥ 2016-17 & forg
For the year 2016-17

ujv/ TOTAL

wfeT

RECEIPTS

g
EXPENSES

fomfor ta Sea 99R

Manufacture & excavation charges 2.28
I W Td 3T aRer

Salaries, Allowance & Other Benefits 22.62
YoTRAf+eh e / Administrative Expenses 0.83
<Rt & siftm FPRARET TR 31feres wrae™ ga: smfelRad
Excess provision written back on Final

Clearance of heap -

31ferep TTae ™ T Ufcreie =

Excess provision written back -
TRIG T 3 AHISTD S 2T

Township & other Social Overheads 0.03
faepa Ud fdeRur @1/ Selling & Distribution Exp. -
oIRgT GRi&hl I I / Payment to Auditors -
37 &g / FHRISH Other Expenses/ Adjustments — 0.03
(Fap & Pt & forg )

(Including for deficit of salt)

3IGR /He & fory rae

Provision for MAT/Income Tax -
T a gRT BH TSt b

Depreciation less charged in Prev year -
fafde s /MRS / Misc. Income/ Adjustment 412
fgeht /Sales -
TISIR R &1/ Interest on TDR 0.08
gd o ST ¥ TR 0T TR TR 1feres <ot g: 3rafeiRaa
Excess Interest Charge on Govt. Loan in earlier

years written back 693.12

4.33

0.72

0.09
243

0.35

0.69

0.55
0.48

0.86

1.15
0.46

Uqg /T
NET INCOME/EXPENDITURE 723.11
gergd : ARR Wlecd foIfiice @ wygad gerer

Y ol AT 3791

Less : Share of Common HO Expenses as
apportioned to Sambhar Salts Limited

7.92

1.73

8.10

723.11

7.92

1.73

8.10

eI wferi / (@)
NET RECEIPTS/(EXPENSES) -

715.19

(6.37)

L 157 &

2,




7 X%
s a¥ 2017-18 a¥ 2016-17
fruquit-26 : A 315‘3@ a;f%rq a;%.q
NOTE - 26 : EARNING PRICE PER SHARE For the year For the year
2017-18 2016-17
A (+) /31 (=) @ vd g1 fIeRor & IR 3ier & w9
SR Py U
Profit (+)/Loss (-) as per statement of Profit and Loss 28.68 (472.79)
usual as the Numerator
T 3iel i WG 3itaa den
Weighted Average Number Share as denominator
3fett Y ot AT
Basic Number of Shares 445,528 420,596
TP el BT FeET
Diluted Number of Shares 445,528 420,596
Ui T 39T ™
Face value as per Equity Share 1000 1000
Al AT 3791 ISt
Earnings per equity share:
el e (X )
Basic EPS (in ) 6.44 (112.41)
TP T (X H)
Diluted EPS (in %) 6.44 (112.41)
@ A 158 X /A
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feuquft-27 : WA U&eRI BT UhdidRul NOTE - 27 : RELATED PARTY DISCLOSURES

Shri S.P. Bansal, CMD
GHAT AS[HGR, BT Al

Ms. Sumona Majumdar, Company Secretary
WERIP H¥1 / Subsidiary company

AR Aleed fIfiids /Sambhar Salts Limited

gRCICIC 3N FICE ThTSrered 3Tt SUSIT GRT ST o olkdl A - 18 ' Hafed UelbRI T HhcIawul ' & STl
P N A YhchRul AR &1 T8 8:- Disclosure in compliance of Accounting Standard-18 on

"Related Party Disclosures" issued by the Institute of Chartered Accountants of India are given as under:-
&I U9y fed / Key Management Personnel

oft v d. 9T, 31Ty U Yy euqh

(% @ ¥)
(X In Lakh)

IIERI BT
fda=or

Details of
Transactions

=T uaeee
fera

Key Management

Personnel

IR HTeew feifies
(eI @)
Sambhar Salts Ltd.
(Subsidiary Company)

s
Ay

Closing
Balance

2017-18

2016-17

2017-18

2016-17

2017-18

2016-17

RIRZIEES
Remuneration
3 aRetr
Other Benefits
HTeT T WG
Purchase of Goods
[/ qUSR BT BTNl

Transfer of Assets/store
o7 & T /Loan Given
K0T IR 79T/ Interest on Loan
S T8 T TH 37T
Share of Guest House Exp Received
g q Al DR b I
Tg Il T 3
Share of Salary and Allowance of
Common CVO
AR Ao (o, Bl geTer
g BT AT 79 (IS)
Share of Corporate Office
Expenses apportioned to
Sambhar Salts Ltd. (Net)

TS 3 UTH B
RGP DU b forg
Ugel AT aT9_T foraT o
Excess interest receivable from
Subsidiary company for
earlier year written back
AR Alecd fo1. @1 gafafer
1A T Pl 3 AT
7 (<)
Share of Corporate Office Prior

Period Expenses apportioned to
Sambhar Salts Ltd (Net)

16.43

7.34

16.15

7.72

3.05

4.87
0.00

609.45

228.40

405.81

-3.01

19.77

500.00
728.60

212.79

-0.22

2,833.50
3466.74

2,833.50
3263.09

PO P 3TeTe Td yawy g i T 2000/ - mwﬁﬁqwﬁmﬁ@wmmaﬁmﬁwéﬁnﬁaﬁﬁwzﬁqﬁzﬁw'
aRem 8 foran 11 21 The restrictive use of Company's chauffeur driven Car for the Company's Chairman & Managing
Director against payment of 2000/ - per month has not been considered as a perquisite in his hands.

4 159 X
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(i) ORI fagd AvSeT 1 21.13 oG (=TS,
IS D13 &1, Bledr) (Tdaf T 21.13 o9)
@1 graT foare= 2|

(ii) 3. G, Yold BT IHFR H fH Dl 3R A
9 X 28.06 NG 3R & Il DI g (T
ayf T21.52 dRg) DI Hd § HofT dfed g

[

(iii) ATefepT Ty AfEBRY, UIeSt (ToRI) GRI
3 85.64 g (a1 afg i &1, SieT) iy
v R P @1 Fagfor S A H 21 yeRm
fafed 2 37 Sqp ugmind et Bl Big T
UTH el g ¢ Iy, §1g H X 5.51 o
(&t afs PIg & SheT 8) &t 71 fi 18
f=Ieh fo1q ol 3 A ORI ST
TR A T 3MGYT YIRA PHRari| 3

TR ORI STd Tl A TR Pl
R R 3T iR Ta STawaRg Aff
g Hefera IoT 31 g IRBR & ufaffer
oMYA &I BT T3 It T e fea &1 foarg
3t oft SRl AT & 9T Afed 21 31
T e, oRER Ted Y T @
T 272.80 a9 (1 |fed) | G

f( @
focgutt 28: - NOTE 28:-
JTH AP STV T g\—,ﬁ ufdagan fora @ CONTINGENT LIABILITIES AND
qd SUTE TEl HRIT Q) COMMITMENTS TO THE EXTENT

NOT PROVIDED FOR

Claim of Gujarat Electricity Board for
X 21.13 lakhs (excluding interest if any)
(Previous year X 21.13 lakhs) being

(i)

subjudice.

Claim of N.E. Railway towards
differential License Fee of Railway
land at Ramnagar Unit X 28.06 lakhs
and interest if any (Previous year
X 21.52 lakhs) pending decision of the
court case.

(iii) In respect of Agricultural and Non-
agricultural assessment demand for
X 85.64 lakhs (plus interest if any)
raised by Taluka Vikas Adhikari, Patri
(Gujarat). The matter is under dispute
and the Company has notreceived any
demand thereafter. However,
subsequently demand for X 5.51 lakhs
(plus interest if any ) was raised for
which the stay was obtained from the
Hon'ble High Court, Gujarat. The
Hon’ble High Court of Gujarat has
since disposed of the case and directed
to form a high power Committee
consisting of representatives of State &
Central Govt. The dispute is still
pending with High Power Committee

4 160 X




(8]

foar & (@ af ¥ 272.80 @@) (&N
Afgd) |

(iv) 3T g AR TR T Reg et o e
T B B9 § FHBR 8 fhar T 32.62 ARG
A &1 Afe g (1 Y T45.64 9 |

(v) fRUmIe QY IRBR &1 AUt 3T § i
TH® DI IWee! BT gEr X 30.29 ARF| (T
J¥T 41.29 99

(vi) 3T Uaeur 98 Hrget & SMdpREd
SRt & (e Fraffa v =€ & Riama agr
Tel qath wit 1)

(vii) esfla FRiE® WgH, TR WgH <RI & ue
4 e do I I TR gRT SR
¥ 11.00 @9 (17 a¥ T 1.00 @RG) & §b
ST b Hee § g +ft ariica afe 8|

(viii) TR uTferent, AR gRT Yd auf & gl § R
& AR T 26.50 ART P ISRAF I
TR | Ab () PR @7 21 (7T T
26.50 79

Now the Taluka Vikas Adhikari, Patri
has revised the claim of X 272.80 lakhs
(plus interest) (previous year X 272.80
lakhs (plus interest).

(iv) Other claims lodged but not
acknowledged as debt by the
Company X 32.62 lakhs plus interest if
any (Previous year45.64 lakhs).

Claim of H.P Government towards
Royalty on Rack Salt in Mandi Unit
X 30.29 lakhs (Previous year X 41.29
lakhs).

(vi) Other cases in which the Company is
contingently liable (amounts not
ascertainable except as and where

mentioned).

(vii) Liability if any, on account of Bank
guarantee amounting to X 11.00 lakhs
(Previous Year X 1.00 lakhs) issued by
SBI Jaipur in favour of Regional
Control of Mines, Indian Bureau of
Mines.

(viii)The Municipal Board, Sambhar

claimed towards difference of octroi
X 26.50 lakhs in earlier years being
stayed by the Rajasthan High Court
(Previous YearX 26.50lacs).
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(ix) 3T Al STET PFUFIT Dbl JATHRHD I &
<Ifer et el gt mit @1 Breex i
RIDENT

(i) it /ar /g a 3T T Rh IR
4 IR ®§ - TRl W) ae
AaftgT 81

(ii) Sfenfies HEME 9= T Brgid HEWTS
T UGG & SR MM dTel
FHANGT & I 79 & gARIE, afg
PIS ¢, WAl |

(dft) gft wfcrarga

(i) USRI Tdl bt fsaTfed v & forg e
3EY BT Uh TIAT SFHIT aN
T 736.65 @9 (fUset af T 840.61
)

(ii) ST 3fehct BT Uep TAT Tt &b AT
qriqRt #et § Wlegg HfFT Ag
PIRCH AT Woide & foll INRBR
% 43.55 o9 (fusalr a T 43.55
o) |

&%

(ix) Other cases in which the Company is
contingently liable (amounts not
ascertainable except as and where

mentioned).

(i) Claims on account of labour/service/
land and other matters for the suits

pending in Courts at different stages.

(ii) Liability, if any, on account of revision
of pay scales of employees covered
under Industrial D.A. Pattern and
CDA Pattern.

(B.) Capital Commitments.

(i) Estimate amount an account of
contract remaining to be executed an
capital accounts X 736.65 Lakhs
(Previous Year< 840.61 Lakh)

(ii) Liability an Account of equity
Participation with H.P. Government
for Solution Manning Cum Caustic
Soda Project at Mandi Amounting to
% 43.55 Lakh (Previous Year X 43.55
Lakh.)
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feoquft 4. 29:-

AR -

(i) POt &Y U TRATHET B TR IR ARBR DI
IR AR R Pl Tt H Hro! o GRTENST &
quet & TRAFRRIT U IR H 3ETH IR
&, 3ituenRes THsitdl @ 3rfedq wu feam ST
AN g1 37 A=Y H 31+t db P PR g T
g

(ii) Frepe sy 4 srRfed @ 1 e H & &Y
RN TR & Arawe § FHRISH 8! T T
2 U 9ISy B PR A it S Bl Big
Suged Ffdadar o T8 g1 o XGRIAT &
YR TR YR IR R TRFIRRAT T J=IT
SRECRER]

(iii ) <ifera g1+ va 1t o & I fd 817 & HROT
3MRIR U4 ~JAqH Jepfettas R & foTg UTaen= =gt
fopar T 2|

(iv) @ & ufaed & w9 § Y=y Qe Afed
fHQeTent & e BT DI T = o fham 1T 8
AR 7 & R 9™ aFg gl gafew oAt
rffRm, 2013, & GRT 197 & ITHAR T &I
ARiefteor it gl 2|

(v) ve=e & 7 N |, dTef uRaea oy, kot ud arfim
IR & AT T § U B aTel e R
Fryuf gTRreat & forg Taen= o foram mam B |

(iif)

(iv)

NOTE NO. 29:-
ADDITIONAL NOTES

Inlieu of issue of shares by the Company
to the Government of India on its
formation, possession of assets at
Kharaghoda and Mandi has been
acquired by the Company, pending
finalisation of formal Agreement. No
agreement has been made so far in this
regard.

No adjustment regarding deferred tax
has been worked out in view of
insufficient profits in near future and
also there is no reasonable certainty for
sufficient future taxable income.
Therefore based on prudence, Deferred
Tax Assets have not beenrecognized.

No provision for Income-Tax or MAT
has been provided due to accumulated
losses & unabsorbed depreciation of
previous years.

No commission has been paid or payable
to the Directors including Managing
Director by way of percentage of profit.
Hence, commutation of profit provided
in accordance with section 197 of the
Companies Act, 2013 is not required.

In the opinion of the management,
current assets, loans and advances are
based on the realizable value in the
ordinary course of business and
provision for all liability, except as
otherwise stated has been provided.
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(vi) 31T W fRd &1 fAeRur fAeT 8 i -
(vi) The details of minority interest are as under
: wIf3r . AT § A
TS 2017-18 2016-17
MINORITY INTEREST Amount Amount
2017-18 2016-17
Taay & RART fIeRor & IR
As Per the last Balance Sheet (1224.80) (880.23)
SPIRIREIH GRT &R 3fent &1 3ifem geg
Face Value of Shares held by Minority (in Rs.) 1000 1000
SIS / Ber - A & SRE @ (31F)
Add/Less :- Profit (Loss) during the year (103.24) (342.14)
Uoflra HeR | ifcriRepdret a1 srewiveads e
Minority share of Additions in Capital Reserves - -
STCYRIEID STHT b e goft Srgar H
Minority Share of Dep. in Capital Grant (1.77) (2.51)
ST He BT GBI b A H AT D I
Minority Share in Fair Price Shop Profit 0.05 0.08
g1 / Total (1329.76) (1224.80)
K ozza 164X
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(vii )R WRAR e AR, 1961 &

TEaeEl & Ria d1.E. FOMHERT @re Hi
9l & ATAR AERID Hra1 Dl UgC & 3T
Iy Afed Irferaprel sraer ARty &l ITRITBRY
P 1Y T IR ABN ZRT BT T g g
o T e v FRURT | HTRT WRBR i 7T
T o |

(viii)*TRT FRBR F UTH 0T 4R gd & quf & 1fres Tt

SR &1 AR W 693,12 ARG &l S 5 IRy
SN 9T gRT gRid 1@ gfse & MR R a¥ &
SR AHENH fam T gl IR SW aR |, 25
qatafes &g /FEriSH g | qufar T |

(ix) oRET AH-28 & IJAR difesd g+ H Pl b

U & A" § Al geeEd & AATgAR
uRFEfcel § 4l e el g1 olkaT A
28 & SFIAR PHrUT Dl aRFFIfRRIl | P Tl
a2

(x) DT & FIHE DY BT R BT g

HePRE: ~ T =

<

(vil) Majority of the Immovable Properties
including lease hold land of subsidiary
was transferred from Govt. of Rajasthan
to the Subsidiary Company, in
succession, in terms of V.T.
Krishnamachari's Award under the
provisions of Rajasthan Government
Grants Act, 1961 and the position stands
communicated to the Government of
India.

(viii) During the year the adjustment of
Interest Charged excess on Loan from
Govtof India in earlier of Rs. 693.12 Lakh
has been carried out on the basis of
reconciliation and Informed by
Department of Heavy Industry and
Shown in note no - 25 Prior Period
adjustments.

(ix) Provision for impairment of loss as
required under Accounting Standard-28
on impairment of Assets is not necessary
as in the opinion of management there is
no impairment of the Company's Assets
in term of AS-28.

(x)  The company is having the land as per
detail below :
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(X ¥@ ) /@ In Lakh)
SIIYY / JAIPUR YRTENST/ KHARAGHODA qUSI/MANDI |-/ RAMNAGAR
qea Hed Hed 7
85 /AREA |VALUE |857/AREA | VALUE | 857 /AREA|VALUE| &3/AREA |VALUE
1. ol FaTfiree arett g - - 23596 Uehs | 24.54 |702.75 o Hiex| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. 9eC W q[H 2048 & Hlez/| 5.53 - - |133.116 T - ar1261 AR/ -
Leased Hold Land Sq. Mtr. / Acres Sq. Mtr.
(eTeeiT thiRT TR)(On licence Fee)

RIS 313 (ORI ) o <07 &, Ut (fgrmadt
) T AR (STRIGUS ) H i FeehuT el 2

T ettt deg3R U1, AUty gedidd gRT
31.08.2014 & 7 & Jegid 7 YR
feparm |

1. GRS 3172900 &g
2. YR 3 369 og
3. qugt 1110 g

4. ITTR egi- gl fovar |
HeR—d P TR Fleed fafics & grr
ST 3TfTEhHUT T BC o fory foby ST
& TG STferepii 9l S fh 424.80 TS &,
areft off arfoemor & arefie 21 arfefia fyy &
e &Y AT & HY 7 qpedt| FAife THE
QTSI ARBR GRT 99 T & oy yee w2
PUMEIRT 37aTS fGHfhd 29.4.196 1 & 3MUR
R & Y| Froe 7 and) da IR WRBR &
1Y oot St fosarfed =gt &t 81 g o1 faavo
=1 g 21

Further there is no encroachment in Run
area in Kharaghoda unit (Gujarat), Mandi
(H.P.)and Ram Nagar (Uttarakhand)

The value of land assessed by M/s
Protocol Valuer Pvt. Ltd Assets Valuers
ason31.03.2014 are asunder:-

1. Kharaghoda ¥ 172900 lakh

2. Jaipur ¥ 369 lakh
3. Mandi 31110 lakh
4. Ramnagar Not Assessed

Inspite of action for eviction of
unauthorized encroachment taken by the
subsidiary company i.e. SSL the encroach
land i.e. 424.80 acres is still under
encroachment. The value of encroach land
cannot be ascertain as the land has been
given by Govt of Rajasthan on lease basis
for 99 years. As per V.T.Krishnaachari
award dated 29.04.1961. Company has not
executed the lease deed with the Govt. of
Rajasthan so far. The details of land are as
under:-

1. Uee R (ST YfA) 57600 s (90 af A Lease Land 57600 Acres (90
Hiet) SQ. Miles)
g ST TRPR B AT B  Disputed with Govt. of 2648 Acres
fraTfea 2648 THS Rajasthan
g, ffapaunelT &5 424.80 Uhs C Encroached Area 424 .80 Acres
g uof warfiea arett g 660.35 T D Free Hold Land 660.35 Acres
g, farfeqd ax 58.24 Tdhg E Disputed Area 58.24 Acres
R XU &, HiHRel 16.41 Uhg (e H F Rawan Tiba, 16.41 Acres (Case
CIECIRCICR) Sambhar Lake is pending with
_ Court)
J ST IS IRAD 18.12 Uodhs (W Gﬁaﬂ'\’ G Beg Shed, 18.12 Acres
@ A 166 X Z
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& A1 AHAT Afed) Sambhar Lake (Case is pending
. with Court)
g AfgeyR (JaT |iec) 238.71 Uhs (A1l H  Sahidpur Gudha  23.71 Acres
T H FAE & forg (Pending for
'ﬁ correction in-
) Nawa Court)
58.24 Uehe Y I fb 377 & 7 | faried 58.24 acres of land which is disputed in
U1 & ol H &1 2648Ths U H J 292 Whs other name but possession with
Yy ORI TRBR GRT GEBRT P SATeifed company. Out of 2648 Acres of land, 292
3 < . - . Acres of land was allotted to the other
& _ ! dedlied AICTPTeT deo Gl parties by Govt. of Rajasthan. The value
i 31.03.2014 @1 ge H Y @1 3 of land assessed by M/s Protocol valuer
5170.18 @RI Ud QU <aTfied dtett g &1 X pvt.ltd. Assets valuers as on 31.03.2014 is
230.59 TRIS Hedidh fhdT 1T Rs 5170.18 crore in case of lease land and
Rs230.59 Crore in case of free hold land.
(xi) ool o & afichel BT STal do aaeds wHe  (xi)  Figures for the previous year have been
T ¥, O /g w9 3 Ry T ¥ @i regrouped/rearranged wherever
= ' o3 armai S considered necessary so as to make these
el SHPGT Jer I comparable with current year's figures.
(xii) 3PS QT GEFerd T & A1 w9 el & (xii) Figures are rounded off to lakhs of
AT 2| rupees with two decimal place
G HHER T4.P. TP Tt W .. g9t
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
P ARy HemEed (3. wd o) REEED e U Hay D
Company Secretary General Manager (F & A) Director Chairman and

o’ DIN-01874068  Managing Director
fATRT DIN-07239609

AR S AT & e uftdeT & gaR
in terms of our report of even date annexed hereto
vt deRT gus Q?‘ﬂﬁl‘?ﬁﬂ‘[/ For H.C. Bothra & Associates
IS ITDBR /Chartered Accountants
AT GSfIepRUT 4. /Firm Registration No. 008950C

T TR (et avg 3pmaTe)
Place : Jaipur (Dilip Chand Agarwal)
f&T7ep : 23 efl$ 2018 /Partner
Dated : 23 July, 2018 FGHIAT . /Membership No. 079983
@‘ 24 167 X jA
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HERIS HFUHT AIHR HAloed forfics § Awfera svut (orar) fam 2014 6 9RT 129 (3)
wufdd W 5 & st faa=or
Statement Pursuant to Section 129 (3) With Rule 5 of Companies (Accounts)
Rules 2014 Relating to the Subsidiary Company Sambhar Salts Limited
TSP H+9-1 & forg uferde safy 1 3T, 2017 W 31 9719 2018
Reporting Period for the subsidiary company 1st April 2017 to 31st March 2018
afcrafed gat IR 30 (%)
Reporting Currency Indian Rupees (})
3191 goit 31feepd I 200 oG
Share Capital Authorised ¥ 200 Lakh
Ugad T 100 9
Paid up X 100 Lakh
ey ua 3rRfard ¥ (3424.51) @@/ Lakh
Reserve & Surplus
Pl g T % 4387.83 &g/ Lakh
Total Assets
Pl IR ¥ 4387.83 @Rg/Lakh
Total Liability
fafersr =
Investments Nil
Pot faht ¥ 1913.01 &lRd/Lakh
Turnover
IR A gd o ¥ (258.11) @G/ Lakh
Profit Before Taxation
IR & oIy yae= Sl
Provision for Taxation Nil
IR &b 91§ 9g= ¥ (258.11) @@/ Lakh
Profit After Taxation
UREATTAT ATHIET I
Proposed Dividend Nil
319 TRd &1 Hfaerd 60%
% of share holding
feaguft - 1. R erfal @ 9M, (7 onft 9o HaTe URET &R B gl
Note:- Name of subsidiaries which are yet to commence operation. Nil
2. EF SR & AW R af & SR I a1 aRqwoe & gar &1 g
Name of Subsidiaries which have been liquidated or sold during the year. Nil
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fergw wieew fofics, SR, & 31 9T, 2018
P FHH oG ) B AR, 2013 B gRT
143(6) () & 3raifa wRa & F=w vd AT
WRieren 6 feoaforT

Hrot Srferfm, 2013 & dga FaiRa faxfia Rard
fopy ST aTet Rf QI o AR 31 A1E, 2018 &l
T a¥ & foTy fergea lecd fafics, & Rl
fIeRfOR I IR Bt & yeEdl H R B
31fIfRm &Y gRT 143 (10) & 79 SeatRac aidseror
HIhT & SR T 3haiT b MR W, AR
6 GRT 143 & 37ef e faeRon o F=fy o
IR g, MU B 9RT 139 (5) & T8d R &
e Ud TeTerar wRieidh gRT FRIad denfids siderd
fgr 21 STh o wear Rad A
23.07.2018 ¥ IP GRT TAT IR o BT Ieoid T
TR

1 YRT @ P 19 qEeRET qRiee B IR |
arferfem it aRT 143(6)(T) & d8a 31 1, 2018
I FHTH A p foru =g Aieed faifics & i
faRuTt & g oikaT GRiem HY| Ig G oikdT uRiel
RS THSHRT db W & ok g 9afia o
31frergl &Y ST b AT B

TR IRAT IRYET o SMYR U= ™R $1H H VAT $6 Hgeaquf
TEl 37T & ST fob et afchareh i RUId R ep
ferouft 37 e B |

COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(B) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENTS OF
HINDUSTAN SALTS LIMITED FOR THEYEAR
ENDED 31 MARCH 2018

The preparation of financial statements of
Hindustan Salts Limited for the year ended 31
March, 2018 in accordance with the financial
reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility
of the Management of the Company. The
Statutory Auditor appointed by the
Comptroller and Auditor General of India
under Section 139(5) of the Act are responsible
for expressing opinion on the financial
statements under Section 143 of the Act based
on independent audit in accordance with the
Standards on Auditing prescribed under
Section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report
dated 23.07.2018.

I, on behalf of the Comptroller and Auditor
General of India, have conducted a
supplementary audit of the financial
statements of Hindustan Salts Limited for the
year ended 31 March, 2018 under Section
143(6)(a) of the Act . This supplementary audit
has been carried out independently without
access to the working papers of the Statutory
Auditor and is limited primarily to inquiries of
the Statutory Auditor and Company personnel
and a selective examination of some of the
accounting records.

On the basis of my supplementary audit,
nothing significant has come to my knowledge
which would give rise to any comment upon of
supplement to statutory auditor's report under
section 143(6)(b) of the Act.
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9RA & FRISD T4 HgTeid] For and on the behalf of the
wigih & AT T Y AR A Comptroller & Auditor General of India

8./~ Sd/-
(<1 $R) (Raj Kumar)

EIfFe T, 1oy of@T uRiem ud
U ST ol URIer Augad—I11

g faceft

Principal Director of Commercial
Audit & Ex-officio Member, Audit Board III,
New Delhi

TYM: 78 feeet!

) Place: New Delhi
fodiep: 27 RrawR, 2018

Date: 27 September, 2018
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G AT RI&Ieh] BT ufdaa

INDEPENDENT AUDITOR'S REPORT

afefar

AT,
fergwam wieew forfacs
Tt farita ferun wR ufcae

B fergea Alees forffics &1 |ffiferd Tebet faxitg
foaRunt a1 afdveror fopa &1 S99 31 71, 2018 @
focfia fRRufer faavor dem dg a9 ayf & o @y o
iRl 7 3 faaRonere SgaHTe Aftferd €

Uohdl faxiIa faruni & forg udem &1 a1fiea

foefi foaRur B IR =4 & e § ot 1R,
2013 (1M 6t aRT 134(5) | BT AT B
qIRIcT QeI HUSH & & ST prust J1ferfa &t e
133 ufdd wruet (o=aT) g 2014 & Frm 7 &
3rerTa gAY | IaT HTeent e, TR N FefiR g U
oikgT FHl & JTgAR ot i Ut foxita fRfa,
foriiar e Ud [ieps TeTg BT W U S ged
TR AR | BT o (I (G HUSel T QI
2 5 3 ofifem & gl & SRR uafg o
SIS T YERGE PN, HEO] D TR Pl
P W, dUC B AP g IA T TG I
P! AT B og Ifed Ua fGaeh! Jrgam a1 fofg
| qgE IraRe ol fEer ugfly R aw
TR~ e e B R oIkl ScTTaSil ol et
7q quf gFT GHead e & oy gwmdt a’ie & o,
3T STQ U& ST H%T Tetd $HeF | gad gl d1g huc AT

To
The Members of
Hindustan Salts Limited

Report on the standalone financial
statements

We have audited the accompanying
standalone financial statements of Hindustan
Salts Limited(“the company”) which comprise
the Balance Sheet as at 31st March, 2018, the
Statement of Profitand Loss and the cash flow
statement for the year then ended, and a
summary of the significant accounting policies
and other explanatory information.

Management’s Responsibility for the
Standalone Financial Statements

The Company’s Board of Directors is
responsible for the matters stated in section
134(5) of the Companies Act ,2013 (“the Act”)
with respect to the preparation of these
standalone financial statements that give a true
and fair view of the financial position, financial
performance and cash flows of the Company
in accordance with the Accounting principles
generally accepted in India, including the
Accounting Standards specified under section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014, as
applicable. This responsibility also includes
maintenance of adequate accounting records
in accordance with provision of the Act for
safeguarding the assets of the company and for

preventing and detecting frauds and other

Y
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Tercl A 81 81 S 37charepl o qIiicd H 3 fowiy fa—unt
DI TIR B &g SUAN by 1Y va focftg faa=or s
A g TISC G Hahe o, Pl IR x|

SRR RIEAC A G 3 KA D G
ST il Uehed fahy fAaRon UR 319+ I Hehe heAT

21

g9 siffm & gl wd s fafed e s
3iheruT Ufcrde N el g Jiftsd &, HHel Ud ol
AT "D JAT FAIH P UEae=l by @il J gof
o g1

arferfem &Y aRT 143 (10) § fAfdse idheror et &
STIAR 1 ST Sicherur fopam €1 57 Wbt A g
37ehefuT 2T orsuTeH Ud hrfepd farcfir foraror 1 gar 89
BT IR MeATA ST ST i =feres raeman & arer
AT 3Ufar B

3fcheror | 1197 Tef forfir favult & gehciaRur & IR |
3ThETT A& Hehe PR ol ruer Hichar AfEford 2|
3icherapt o 0T IR Tahet i foreron o Hgeayuf Tera
SFGRT & ARIT & Feaidd Algd Ulhar &1 9a4
foparT 7T € ATe 3 SIReH! &l Jedich vl § Puc T

<

irregularities; the selection and application of
appropriate accounting policies; making
judgments and estimates that are reasonable
and prudent; and the design, implementation
and maintenance of the adequate internal
financial controls, that were operating
effectively for ensuring the accuracy and
completeness of accounting records, relevant
to the preparation and presentation of the
standalone financial statements that give a true
and fair view and are free from material

misstatement, whether due to fraud or error.
Auditors’ Responsibility

Our responsibility is to express an opinion on
these standalone financial statements based on

our audit.

We have taken into account the provisions of
the Act, the accounting and auditing standards
and matters which are require to be included in
the audit report under the provision of the Act
and the Rules made there under.

We conducted our audit in accordance with
the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards
require that we comply with the ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
the standalone financial statements are free
from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the standalone financial
statements. The procedures selected depend
on the auditor’s judgment, including the

assessment of the risks of material
Y,
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TeTc! & PIROT JBeT0T 7 et Il faaRon it oy
TG HE IR o folq ey faciia Fimor o
M | T g, ofdhd I 9 39 S5 A T8 ¢ fb
FHrO § gty eidfRe faxdia R w araRe o
6T UGHT &, 3Aherur ¥ JEe GRT 91T Y oikdT SIgAM!
&6 IUGFAdT UG YA HY T2 oigT el it Sugar
¥ gegic & ATA-ATY Thet foir faavon a1 arguf
TR ePRYT T e U Sl HedliehT ATeHTord ¢ |

Y9 fI9arg oxa € b g9 T 3icheror w1y fow € 9
TR TaTford et o faaron o #affed aidhemn
1 & o folg Iugard Ud 4 STER &

I I BT MR

(i) Uod foritg favor ot feouflt e 16 o i ™
3 0T UG 1A fa=or o 9 H fY s e
¥ 54.83 @G 2009 J U AT &1 $9 @
IS IR TEl & AR TE 1T It I g g i
f ST JMUR W 2009 ¥ ot 31, it 5 Froft
U&RI DI THD D IedTG o oIy qf Tt fF
ofist 1fdr 81 3oty T 54.93 ARg ajett ARG &l
B % BRI UTGeT BT 1T

misstatement of the standalone financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers the internal financial control
relevant to the Company’s preparation of the
standalone financial statements that give a true
and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on whether the
Company has in place an adequate internal
financial controls system over financial
reporting and the operating effectiveness of
such controls. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of the
accounting estimates made by the Company’s
Directors, as well as evaluating the overall
presentation of the standalone financial

statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion

on the standalone financial statements.
Basis for Qualified Opinion

(i) As details in Note No.16 of standalone
Financial statement balances carried in
other Loans & advances includes Land
Licence fee recoverable3 54.93 Lakh since
2009. There is no recovery in such account
and its amount is unrecoverable as
income was booked on due basis in 2009
for the lease money on land allotted to
private parties to manufacturing of salt.

Hence provision should be made for the
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(ii) St e o ug g1 okt o aftfd fomar i g ad
% SR T 15.00 ARG RAFT T 3raferRad
foy MU Afdfog € S 5 yafafy #gf o
TFART fohy ST @1fau|

SRIFAIIR G o o Td 3y &t fer
3 54.93 oG A e &1 3T K0T U I 3
54.93 @9 31f¥r g1 Afger o1 vg 1fim
54.93 7RI A T |

Tgifed

TR Ay & vd QU U Tuseienur doI gARY 4ty
a1 g forit feron wR fewuft & srgaR S aftfa
=0T SRR gRT aifsd T 2 arifd e &9 &
fqarr 5t fo6 9offeq I & srgeee QU ATer @t
UTe 3R A9IfIT u9ra 31 A1, 2018 TP Bt &
agRI 6T AT 7d 3% o1 Ud 391 {1 Y 90T
2 drel 9 & U s9% Adbe UdIE BT URA H
AHIT T1gpd kgl RIgIdl @1 gfseeRur erd 8T

A U SUYF T TR AT 8|

Hgcd &b HIHA

IRl ™ Bl ARGl b T 7 A §Y, IUGH
(Harfgfr o) & deg § feoqoft dwear 1.7 w@ 5 &t
3R €T fSeTTd 8Y, gRieb! H 31.03.20 18 1 IuGH
TIRICT % 227.73 ARG QAT T ifep oixgT HHdh—
15 & Ifid gifesd BIg faer 81 fowar |

<

unrecoverable amount of ¥ 54.93 lakh.

(i) As details in Profit & Loss account
includes deferred expenses write off
during the yearz 15.00 lakh which should
be transferred to Prior Period Items.

Accordingly Net Profit and Reserve &
Surplus have been Overstated by ¥ 54.93
Lakh. Other Loans & Advances have been
overstated by ¥ 54.93 Lakh. Doubtful
Loan & Advances have been understated
byz 54.93 Lakh.
Qualified Opinion
In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects and possible
effects of the matter described above in the
basis for qualified opinion on paragraph, the
standalone financial statement give the
information required by the Act in the manner
so required and give a true and fair view in
conformity with the accounting principles
generally accepted in India, of the state of
affairs of the Company as at March 31, 2018
and its profit and its cash flow for the year
ended on that date.

Emphasis of Matter

Without qualifying our opinion, attention is
drawn to Note No 1.7 and 5 regarding Gratuity
(Retirement Benefit), which is not in
conformity of AS-15. The liability of Gratuity
as on 31.03.2018 was provided for ¥ 227.73
Lakhs in the books, but no investment was

made as required under AS-15.
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3= faferes va e smemaii iR ufaeea

rffm & arT 143(11) &t oal & AFAR
P WRER GRT SR SR gRT 2
FNT 37T Pl 9l b ATAR TRBR GRT SIRT
PO (olRaT URYedl BT Ufide) 3 2016
(3TTQeT) Y AUATTAR &9 QA S RT3 T 4 4
fafffese Amel o e ‘o1 H faaver uvgd R
R

3rfrfRm 6t gRT 143(5) § A1 AR 9IRA &
fa® 1d HereaT _ied gRT SR g W
faR R I W HY TS HRIATE @ BT B
faefia faeron o 8o aret T Fraweft fqaRor
(3rTeee ) | G mn gl

afaffe N a=T 143(3) gRT Sniféa &w

e Aa e fb:

&) B, STEl 9 BHN o U9 faea &, gAY
IRIT GRIET b I2T B foTU 3aeTes off, o
i} @A vd FasctanRor uTH o £

q) TRl o S GAD! Y S A Ul BT g,
HEOA F AR FHfT H foi fJeRur ot
IR = § Hafd drd gRT 3mufaa
G- JRecqeh ot 2

q) T fRufr faemor, & ua g1+ faaso
JeuT e JdTg faavur, NFaT Seoid 59
gferde § fpar a8, faxdiar foraRon & forw
TS T2 oIRAT-GReh! & IR B

Report on Other Legal and Regulatory

Requirements

1.

As required by the Companies (Auditor’s
Report) Order, 2016(“the Order”) issued
by the Central Government of India in
terms of Section 143(11) of the Act, we
give in the Annexure “A” a statement on
the matters specified in paragraphs 3 and
4 of the Order.

As required by section 143(5) of the Act,
consider the direction issued by the
Comptroller and Auditor General of
India, the action taken thereon and its
impact on the accounts and financial
statements of the Company (Annexure
“B”).

As required by Section 143(3) of the Act,
we report that:

We have sought and obtained all the
information and explanations which to
the best of our knowledge and belief were
necessary for the purposes of our audit.

In our opinion, proper books of account as
required by law relating to preparation of
the standalone financial statements have
been kept by the company so far as it
appears from our examination of those
books.

The Balance Sheet, Statement of Profit and
Loss and the Cash Flow Statement dealt
with by this Report are in agreement with
the books of account maintained for the
purpose of preparation of these
standalone financial statements.

L 175 X

<

2,




g) R 9w §, rfafRm ft arr 133

HUfST o=t (eRkam) a9 2014 & frm
7 & Idid gifesd i@l HFhI, Tehed
ferter fraoT SruTetT v B

T) RGN HEE EF b A, BIARE JTHATT
Sfl.TH.3MR. 463 () fid 05.06.2015
¥ AR, At hHY AT A FrEfea
T ST, 2013 BT aRT 164(2)
&% UL g4 g

) it Ruffcn w aridfve it o &t
TIfHAT & Ao H 3R U 13 R Fferd
TATG & F99 H e A gIRT RUIE 35
' H T

) Ul (RNhET Ud 3iherds ) R 2014 &
7 11 & IR 3idheipt & wfcrdeT o
= It ot afdfera e & ey o
BN (e, g e e v &
& TS RT3 & STAR: -

i) O A 31 9, 2018 &Y feuft Fwen
27 (i) (ii) (iii) wd (Viii) & Fgffa =
forcfi foraRor & a1t vepet focfia fRufar or
AIT GhgHaTST & UTd BT Yahe fha B

i) PO & URT o ey, i fonet off
fepe Jvae 1 3R of T AR DS ot
Sefeprefi 33 el 2|

<

(d) In our opinion, the aforesaid standalone
Financial Statements comply with the
Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, as
applicable.

(e) In terms of Notification No. G.S.R. 463(E)
dated 05.06.2015 issued by the Ministry of
Corporate Affairs, the company being
Government Company , is exempt from
provisions of section 164(2) of the
Companies Act, 2013 regarding
disqualification of Director.

(f) With respect to adequacy of the internal
financial controls over financial reporting
of the company and operating
effectiveness of such controls, refer to our

separate reportin annexure “C”.

(g) With respect to the other matters to be
included in the Independent Auditor’s
Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules
2014, in our opinion and to best of our
information and according to

explanations given to us:

i)  The company has disclosed the impact of
pending litigations on its financial
position in its standalone financial
statements as referred to in Note No. 27
(i), (ii) ,(iii) & (Viii) of 31 March 2018.

ii) The Company did not have any long term
contract including derivative contracts

for which there were any material

foreseeable losses.
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iii) P IR PIS SPIIT G ¢ Nl (derp fr&m i) The Company does not have any dues
3R R ETOT FAFTFART BHRAT U & | that are required to be transferred to the
q

Investor Education and Protection Fund.
iv) fafdre § A R ysmdiaxur i fewoft i iv) The reporting on disclosures relating to
31 9ref 2018 I FHTH gU a9 WR AR &l Specified bank notes is not applicable to
] the company for the year ended march

2018
IR g . q1eRT gus wiRied For H.C. Bothra & Associates
S AFTDBR Chartered Accountants
R USfle ST 008950 Wl Firm Registration No: 008950C
(feefta g 3RmaTe) (Dilip Chand Agarwal)
ATSIGR Partner
AGHIAT F&:— 079983 Membership No: - 079983
AT : SRR Place: JAIPUR

feia : 23.07.2018

Date: 23.07.2018
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WA oGl TRl &
Ufde BT 3ag- '3

(e St 3fR faframe smer ofife w gart 3=t
feien &t Ruid o IRT 1 5 Ffdse Raid)

ferga™ wTeew fafics (Fvat) & dag o St
sfefRaT 2013 (sifafFem) &t =t 143 (11) &
AR YRA WRGR gRT dufal . Rard (e
TRierpl H RAE) 3meer 2016 (3m2en)

1. P &Y et AR & A H:
(31) B QT YO G FSCIPR b ATAR
qrTeHS faavor Afed, Riarr qudt § g
It &1 Ayuf faeaRor gerfa Sfrd Rl
TR

(9) o A ) Tosderur & SRIR aY & SR
fiferen e & fobam T @ gfere afe
pIg Al 2 O ST IR feoquft 7t 6wt

(d) 2 S TS I Ud TSIl o AR U
IR gRT Reapfel &I S v W
fIeROTIR ST aTg T : -

i) GREREL T, e GEeTR (ToRE)
quf F1fHcd aTeft HUf @1 &hel 23596

Annexure-'A' To The
Independent
Auditor' Report

(Referred to in paragraph 1 under the heading
“Report on Other Legal & Regulatory

Requirement’ of our report of even date)

Report on Companies (Auditor’s report)
Order, 2016 (“the Order”) issued by the
Central Government in terms of Section
143(11) of the Companies Act, 2013 (“the Act”)
of the Hindustan Salts Limited (“the
Company”)

1. Inrespectof Company’s Fixed Assets:

(@) According to the information and
explanation given to us, the
Company has maintained proper
records showing full particulars
including quantitative details and
situation of the fixed assets except
land situated at Mandi.

(b) As explained to us, during the year
physical verification has not been
conducted by the company. Hence
not commented on discrepancies if

any.

(c) According to the information and
explanation given to us and the
records examined by us we found
the discrepancy details are as
follows:-

i)  Freehold property at Kharagodha
Village, District Surendar Nagar,

(Gujarat) Area 23596 Acres
y,
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T VAT T 24.54 ARG DHFO-T GRT 34
Hejer o et SIS A8l SueTed IR Y
PHad BRIMY BT U A IYeY IRIT
1 S o guia: gge aRg 8l 81 & BHIRuT
HUHT &b T &b gb DI I FHII
el RAT & 3R T8 Ul & ¢ AT I
guf arfica arelt gy & gF @ ORI
PR GRT U W Iy 99 SIH &7 faarg
21 g foarg aneft oft e wffer & o
AT &, AT [ MfYaRT |, ureet =
Atz 272.80 TG (Td &TST) bl f By
Td 1R iy Frerfor & ar grar fhar 2 |

i) g, GfeaR, qut # qof Farfied areft
FuRl &% 702.25 ey <fdr
337.92 Ard|

HEHT = 319 AT D & DI HIOT IR g Dl
off SEATAIST U &l PRI &

iii) uce W WUy S & Sf-229, g
3T &, STIgR &t 2048 TfHICY
_0f3r 25,53 ARI |

et fergea Aleew foaffics & M A fGAiD

15 7€, 1996 P! fFreurfed yeer faeg 99 ay @

]

iv) WIe Alecadd , THT HIgT, S AT,
fearaer Ty § UG uee R JuRy &
&het 113.116 TS|

PO F AH F 31 IFRG 2007 @1 fAsarfed
ucel faerg & BRI Ui € $f 113.116 Tdhe

amounting324.54lakh There is no
original paper provided by the
company only a set of photocopy
provided which was not visible
properly to verify the title in the
name of the Company, which is not
sufficient and the Govt. of Gujarat
has disputed the above free hold
title of land as Lease Hold. The
dispute is still pending with High
Power Committee, now the Taluka
Vikas Adhikari, Patri has raised a
claim for Rs.272.80 Lakh (plus
interest) on account of agricultural

and non-agricultural assessment.

iil) Freehold property at Mohal
Khaliyar, Mandi Area 702.25
Sq.Mtr. Valuez 37.92 Lakh

There is no document provided by the
company to verify the title in the name of
the Company.

iii) Leasehold Property at G-229,
Sitapura Industrial Area, Jaipur
Area 2048 Sq.Mtrz 5.53 Lakh

There is Lease deeds executed in the name
of Hindustan Salts Limited on 15th May
1996 for 99 years.

iv) Leasehold Property at Maigal Salt
Works, Gum Mines, Drang Mines,
Himachal Pradesh Area 133.116

Acres

There is only photo copy of Lease deed
executed in the name of Hindustan Salts
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(369 dten) 9ffy & 31 91 2018 Bt HUHT B
ol gl § qufg T8, § | [T | 74.086
FEY § BT 7 PIg GRS BT b A B
AT BT THTORT PR & forT =18 Sucteds v
feIy ot & Tarfiicd &t oy W) a1 fewft
SREIRE]

v) IR, R Sdd, SIREd g |
g uee W FURT &5hel 4712.61
FHICR AR 5. g

25 3R 1984 P fergi Aleed faffics &

1 ¥ fsuTfea ueer feg &t srmf g R

Tl & 12123.47 FHieR ifhd 8, S/afd

TR Y& Yerd, SooTaTR 1o (YeeT o are)

& aiffer TRgd S | Faet 4712.61 FHER

affa g 2l

& T T TUSEIRUT o TIAR B! Wby b
o org foRad =fifr g mfthar 78t € e v &
SR Uep IR Yifcre Feamas fopar wam g ife
RACITOH & QIR 1§ Heeaquf hiel gl uTg |
i IATR SIS T Hifih AU T8l fha
T

PO GRT KON & weY H dret i
gRT 189 & g RY TV e H fearRad
PR/ BH I 3T YSTBRI Pl P GRT ST
fepy q FRfera a1 sRgRfard ko1 81 forg g SRt

<
Limited on 31st August 2007. Out of the
total 133.116 acres (369 bigha ) land shown
in the books of Account of the company as
on 31st March 2018 in Mandi (HP) 74.086
acres of land at Guma still remain
unmatated in the name of the no
document provided by the company to
verify the title in the name of the
Company, Hence not commented on title

in the name of the company.

v)  Leasehold Property at Ramnagar,
District Nanital, State Utranchal
Area4712.615q.MtrZ NIL.

There is only photo copy of lease deeds
executed in the name of Hindustan Salts
Limited on 25th August 1984 which
contains total Area 12123.47 sq.mtr. While
Yearly Claim lodged by N.E.Railway,
Izajat Nagar Division (Lessor) Contains
only 4712.615q.Mtr.

As explained to us, the company has no
written policy and procedures for
physical verification of the inventory and
during the year physical verification has
been conducted by the company only for
one time at Kharaghoda unit & mandi
unit and no material discrepancies were
noticed on physical verification. But no
Physical Verification was conducted at
Ram Nagar Unit

In respect of the Loans, secured or
unsecured granted by the company to
companies, firms or other parties in the

register maintained under section 189 of

Y

%
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fepy
(31) (i) g & T T Td TUSABRT b TR

R BT T &Y &RT 189 & =il
T MW MR H gdlag UHBRI Bl
HeRIh B P AfRad PIg o1 =gl
e

the Companies Act.

(a)

(i) According to the information &
explanations given to us, the
company has not granted any loan
to the parties listed in the register
maintained under section 189 of the

Act, except subsidiary company.

(if) PO GRT SO BT I HHR (i) The Company has granted
Aleed fo. @1 T 2,833.50 @G Pl Unsecured Loans of ¥ 2833.50 lakh
31?1‘{?&1?-[ 07 feg |, to its subsidiary company, Sambhar

(§) FeRI® FU AR Alecd fafics &

3 2,833.50 &% U & HeY H o Ay
T ST Y DTS Frafir axgelt 1 & |
f&Tier 31.3.2017 @1 ot Y T &
36,096.59 oT”g (4T X 2,833.50 ARG
TG &N 3,263.09 ARG P 3ffaiener
21 BT GRT 37U FHHATRT i +ft o7 i
T 1 31 T gom 8, Rre! avgett

(b)

Salts Limited.

In respect of loans of ¥ 2833.50 lakh
to Subsidiary Company, Sambhar
Salts Limited, no regular recoveries
have been made of principal or of
interest. The total overdue amount
of principal and interest as on
31.03.2018 is amounting ¥ 6300.24
lakh (principal ¥ 2833.50 lakh and

interest ¥  3466.74 lakh). The
o @ & o Froeft Bt At F rgEr company has also given advances in
RISKINCIEIRGE] nature of loans to its employees

() Prot O TS HEO AR Ao

fAfics | < |fed 0T Bl agelt &
foTy I S A &l Jom|

which are recovered regularly
together with interest if applicable

as per company policy.

The Company has not taken any
steps for recovery of loan along with
interest from its subsidiary
company, Sambhar Salts Ltd.

<

4. gqﬁ}wqagﬁa?qg‘wqam@mw% 4. In our opinion and according to
SIRIR HFUT =1 ST bl &R 185 TG 186

&% TTaLT=I Bl UTeT 6 g SiT b ot Y Fph,

information and explanations given to us

the company has complied with the
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5.

6.

7.

RfyT ey ol TR Te SfrfRy 3 % e
SRESIE

FHEHT GIRT T STferfm Y aRT 73 A 76 6
&P UL AT T AR WY & dgd ST
<737 VT 2K T & STy SHh Mef rgure T a1
DI Y I T QYT T AT & gl SodT|

AR I, X S T2 I Ud FYSCIIRTT & AR
POt T IRIT oGl T WEREE AT &b
ITIeTI o TR AT el &

(a1) & < it goE1, & AgAR SR o
qRIenhi Ud Repre ol gHR GRT SI1d o MR
R PO AT derfies et R
SUTG eth T4 3 PIg eI QT Dl
S TRt & o afid 9 F S
IRTE 21 g & Y g vd TSR &
3RIR 31 A/ 2018 &I I ARG | 6
TE | ferep STfanfea I 9 el 2

<

provisions of section 185 and 186 of the
Act in respect of grants of loans, making
investments and providing guarantees

and securities as applicable.

The company has not accepted any
deposits under the provisions of section
73 to 76 or any other relevant provisions of
the Companies Act and the rules framed
there under, and as such the question of
compliance under the Companies Act or
any other directives or orders does not

arise.

In our opinion and according to
information and explanations given to us
the company the maintenance of cost
records is not applicable to the company

as per the provisions of the Act.

(@) According to information and
explanations given to us and on the
basis of our examination of books of
accounts, records, the Company has
been generally regular in depositing
undisputed statutory dues
including provident fund,
employees' state insurance, income-
tax, sales-tax, service tax, value
added Tax, duty of customs, duty of
excise and any other statutory dues
with the appropriate authority.
According to the information and
explanation given to us, no
undisputed amounts payable in
respect of the above were in arrears
as at March 31st, 2018 for a period of

Y

%
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OR} IET 876.29 oI
foramT, aRa
TDR|

(3) & <t i I 1F TR B AR
TG Yoo AT Fegafefa o B fd farg
&P BHROT BRI g 2

EHRI I, BH G T8 &1 Ud ISR & SR
PO GRT §F | o’ T T W@ IR &
QT § IE e 81 Dl &1 RIaRT 9TRA TR
J TTH 0T ¥ 2523.63 ARG (T T 1562.34
drg |fed) & gAYTAE &1 Hur 7 facdi
HEA A PIS 0T U IYR gl forar g e drg
SHOT U SR 18] o &

TR TRDR D KN &b GAYIA H b Pl fIaRom
TR 8:-

favor focfta R faaRor & g 6t emafy

&t forfer at ot
e <l AfeT

2006-07 ¥ 55.50 o™

2007-08 ¥ 63.04 <™

2008-09 ¥ 63.08 o™
2009-10 %3103.25 o™
2010-11%163.25 oIg
2011-12%107.77 <G
2012-13%3100.20 <g
2013-14%100.20 oG
2014-15% 70.00 <o
2015-16 X 25.00 oI
2016-17 X 25.00 o9
2017-18 ¥ 85.00 o9

Particulars

Department of
Heavy Industry,

Government of

India

@ <

more than six months from the date

onwhen they become payable.

According to the information and
explanation given to us there no
dues of income tax, sales tax, service
tax, custom duty, excise duty or
value added tax outstanding on

account of any dispute.

In our opinion and according to the
information and explanations given to us,
the company has not defaulted in the
repayment of loans or borrowings from
Bank except default in repayment of loans
to Government of India ¥ 2523.63 Lakh
(including interest ¥ 1562.34Lakh). The
Company does not have any loans or
borrowings from financial institutions
and has not issued any debentures.
Details of default in repayment of Loan to
Government of India are as follows:-

Amount of Loan Period
defaults as at the of

balance sheet date  default

¥ 876.29 Lakh 2006-07 ¥ 55.50Lakh

2007-08 X¥63.04Lakh

2008-09 %¥63.08Lakh

2009-10%103.25Lakh
2010-11%163.25Lakh
2011-12 X107.77Lakh
2012-13 ¥100.20Lakh
2013-14 X100.20Lakh
2014-15 X70.00 Lakh
2015-16% 25.00 Lakh
2016-17 %25.00 Lakh

2016-17 %85.00 Lakh

4L 183 X




10.

11.

12.

13.

14.

P = YRS ATefoTf~1eh UTd 3rerar arfarRard
qrfoife ueaE (RUdE dfed gRdreSt) A
AR k0T P gRT T STRT =g}t 1 37
3G & 3T 3(ix) b fcria RAIET Hr
AR &

AR AT STFGRT, Teedl gRT &f i e
Td TSRO & AR I P SR P gRT
DS BA-HUC TG HHIT & ITBRT UG HHART
&P GRI P! TR Bl HUC & | =181 31T

3G & 3T 3(xi) & Tgd Bl ST atett
RAIET ot R, T TSR Bt g P A1
Tq orfefrm & gRT 197 H < Wit Iy ge &
BHRUI AR e g

3R & 3BT 3(xii) F Tgd RAfET, Fro-t &
f541er ot 21 8 & PR AT TR &

TN W, & @ Y g v usaR &
AR JYTH Pl gRT 177 TG 188 &
AT H ST&T Pl T 8, Heler YaPpRI &b
A1 Tt TAERI U Hefd UsdpRI & A1 fhu
TQ FERI &1 bl {1 faaRul & ciam Jrpi
& T 3R Uhe fha T B |

¥ o IR HEIT GRT A I PIg YT fIPpR 3Mae
arerar 3felt @1 ol wee srear gufd: arerar
ariféres aRad = Sroros St g g 2|

10.

11.

12.

13.

14.

<

The company has not raised moneys by
way of initial public offer or further public
offer (including debt instruments) or term
loans and hence reporting under clause
3(ix) of the orderisnot applicable.

To the best of our knowledge and
according to the information and
explanation given by the management, no
fraud by the company and no fraud on the
company by its officers or employees has

been noticed or reported during the year.

As the company is Government Company
and specific exemption has been given
from Section 197 of the Act, hence
reporting under clause 3(xi) of the order is

notapplicable

As the company is not Nidhi Company,
hence reporting under clause 3(xii) of the
orderisnotapplicable

In our opinion and according to the
information and explanation given to us,
the company is in compliance with
section 177 and 188 of the Act, where
applicable, for all transaction with the
related parties and the details of related
parties transactions have been disclosed
in the standalone financial statements as
required by the applicable accounting
standards.

During the year the company has not
made any preferential allotment or
private placement of shares or fully or
partly convertible debentures.

%
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7 2
15. AR I, 84 & R gorl @ TSR & 15, In our opinion and according to the
IR O GRT 3+ fAQerent arerar I information and explanation given to us,
HEfIT il o AT e H DIg FggR gl during the year the company has not
fRpu e R are: iR Y &Ry 192 % raeE! entered into any non-cash transactions
Y T o T with its directors or persons connected to
its directors and hence the provisions for
compliance under section 192 of the Act
are notapplicable.
16. o), A Rord 3 SRR 1934 &) 9T 16. The company is not required to be
45— 1A ararter ok % for onfirg e registered under section 45-lA of the
3 Reserve bank of India Act, 1934.
For H.C. Bothra & Associates
AT T, AT US THie Chartered Accountants
TS AEBR (Firm Registration No. 008950C)
(¥ TSiRRUT . 008950%T)
(Dilip Chand Agarwal)
(fRefte ==z amrarer) Partner
HTEER (M. No. 079983)
(Ve 9. 079983)
o g Place: JAIPUR
Refiep: 23.07.2018 Date: 23.07.2018
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T ST HfcrdeT Hit e
Annexure-B to the Indenpendebnt Auditor's Report
31 97, 2018 B FWHH g ¥ & oY =il W g Wieew foiffics & Aewil 31 SHI ARG T §AR
Tforde 3 SR SeaiRaa B
Annexure referred in our report of even date to the member of Hindustan Salts Limited
on the accounts for the year ended 31st March 2018
. ICRIRACERY
9. frder/5u fAder &1 TS Brfard) W qHT
S. | Directions / Sub Directions Action Taken Impact on
No. financial
Statement
(3r)| fAder faoT f=1 TPR B e
1. | 7 SO & O HHENIR qUf arfiied areft | i) IRTErST, I el YR (ToRi) 5 | fyefRor
3aT ged W Y 1 Tuse Tarfiied /geer | ol FaTfied atet HUft P &Fhdl 23596 ThS Bt
ferg 21 af & o P gof wafra areft | M X 2454 kg PO gRIST AT H 0ol | 7
3@l yee arelt gy R 6 arfica | SIS T8 Sueied aRRI I hadt BRI BT Not
oTeIs IucTsy a8l & SqPT & TISCE | T AT IUTeY IRIT AT SN 3 gufe: uee achr—
AN el B P BROT P! & T D 8D | ainable
1 I TR 8T R & AR Tg TATH 8l
& dIT IuRierd quf w@nfieq areft Y &b &b bl
ORI PR GRT Uee R fH AT S BT
farg &1 a8 farg ort ff = wi |l &
U AR 8, A [T *ifdart, uredt 3
oft 3 272.80 TRF U4 &1 ! 1 Y & R
Y FrerRor & g grat i 21
A-Direction The details are as follows:-
i) | Whether the Company has clear | i)  Freehold property at Kharagodha
titlef lease deeds for freehold and leasehold | Village, District Surendar Nagar,
land respectively? If not, please state the area | (Gujarat) Area 23596 Acres amounting X
of freehold and leasehold land for which | 24.54 lakh There is no original paper
title)/ lease deeds are not available. provided by the company only a set of
photocopy provided which was not
visible properly to verify the title in the
name of the Company, which is not
sufficient and the Govt. of Gujarat has
disputed the above free hold title of land
as Lease Hold. The dispute is still
pending with High Power Committee,
now the Taluka Vikas Adhikari, Patri
has raised a claim for ¥ 272.80 Lakh (plus
Kz 186 XK Z




interest) on account of agricultural and
non-agricultural assessment.

i) Hge, GieRIR, HUSt 5 quf FaTfied aret!
AURY &l 702.25 @ Hiex W 3k
¥37.92 9|

ii) Freehold property at Mohal
Khaliyar, Mandi Area 702.25 Sq.Mtr.

Value¥ 37.92Lakh

FHEAT 37T A & &b DI THIOIT IR 8
g o} ST SUTed g PR B

There is no document provided by the
company to verify the title in the name of
the Company.

Uge R HuRy S fd Sft-229, g
sifenfies &, SR, &hel 2048 FHIER
QIf3r ¥ 5.53 AR |

Leasehold Property at G-229, Sitapura
Industrial Area, Jaipur Area 2048 Sq.Mtr.
¥5.53 Lakh

A9 H Padl fFgEH Alecd s &
M 15 1, 1996 & fsurfed yeer fieikg 99
e & foTq SueTey R TRIT &

There is Lease deeds executed in the
name of Hindustan Salts Limited on 15th
May 1996 for 99 years.

iii) S Hlec gad T A1, G qISH,
ferraer gewr § R gee W ARy &
113.116 Uhg

iii) Leasehold Property at Maigal Salt
Works, Gum Mines, Drang Mines,
Himachal Pradesh Area133.116 Acres
HEUT b TH A 31 3FRA 2007 I i

ucel feikg & BT fT 8, Pt 113.116 T
(369 dfen) Jff @ 31 91 2018 BT HHIAT
&1 oIET gRTen! | qa1fs TS N | JHIT H 74.086
T H BT F PIS GRS AT b AW D
AT 1 THIOI R o ol T8 Suetey
FRIY ZAfCTT PP T FaTfiied i oI IR BIg
feoquft & &1 it

There is only Photo copy of Lease deed

executed in the name of Hindustan Salts
Limited on 31st August 2007. Out of the
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Vide Letter No. PAO/HI
/HSL/REC/2018-19/1046
- 47 Dated 29.06.2017

total 133.116 acres (369 bigha ) land
shown in the books of Accounts of the
company as on 31st March 2018 in Mandi
(HP) 74.086 acres of land at Guma still
remain unmatated in the name of the no
document provided by the company to
verify the title in the name of the
Company, Hence not commented on
title in the name of the company.

iv) IFR, R Sae s SoREe §
fRUd Uee IR AURT &5thel 4712.61 IR
NNEEIS

iv) Leasehold Property at Ramnagar,
District Nanital, State Utranchal Area
4712.61 Sq.MtrI NIL.

25 3R 1984 Bl g Aleew fAffics
& 99 J freufea ueer fera H srRWR 2
R AH PoT &Fthel 12123.47 FfHicy 3ifdhd 8
STefes IR gdf Yerd, gourd TR fedfior, (ueer
S gTeAT) & aTffep g1 § hael 4712.61 SIS
el

There is only photo copy of lease deeds
executed in the name of Hindustan Salts
Limited on 25th August 1984 which
contains total Area 12123.47 sq.mitr.
While Yearly Claim lodged by
N.E.Railway, Izajat Nagar Division
(Lessor) Contains only 4712.615q.Mtr.

FIT PIE HTHAT B, TR doof, 0T/ &1 7S
P ¢ I & O STHT BRU T W fHfed
CENIR]

Whether there are any cases of
waiver/write off of debts/loans/interest
etc. If yes, the reasons thereof and amount
involved.

a¥ & SR oikal § PIS HHAT e, TR B,
ST/ &I ATfS BT =Tl g1 TR

During the year no case of waiver/write
off of debts/loans/interest etc. has been
considered in the accounts.

However during the year Excess Interest
debited in books in earlier years of Rs.
693.12 Lakha on Loan Taken Back in
heavy Industry & Public Enterprises was
Written bank in view of recon
Collation/Balance Confirmation letter
received from Heavy Industry & Public
Enterprises

&
Nil

%
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3. | T IR YIBR &b URT I T Vg TRPR IT | POt gRT TARPR T 3T I PIg AURT SUER I
37 ISR & IUER & w9 o T aReufy | & & § uw e H = € g9 St g Nil

&1 I RepTe I ST & 2 <UfRT SUERI BT Pl Rpls Te! @ T 21 39

& AfcrRerd adf &b SR R UerpR & I

PIS TCTh -] TG T &

Whether proper records are maintained | The company has not received the any

for inventories lying with third parties | Assets as Gift from Govt. or other

and assets received as gift/ grant(s) from | authorities. Hence no record of gift

the Government or other authorities. assets has been maintained by the

company, further no inventory was

laying with third parties during the year.
() Sufder I
Nil

(B)

FIT HET Y FHB IATG P Ty Iuetey gof
¥ &1 UG T & I H &I @I 8 ? IS
el Y 39 BRUT, AT At Afed I
PIS 81, UG B A TET T S fareta
TATaT 3 ST faaRor far SR

Sub Direction

Whether salt producing land of the
company is fully available and utilized
for production of salt? If not, reasons for
the same along with encroachment
issues, if any, may be examined and
suitably commented upon along with
financial implication.

1. GRTEIS] $T ol YH 23595.31 Thg H
22768 Udhg Y PG IUGH &5 § 9D
IUTEH & fog &, S8 | 8500 Uae i a9 &
GRM 9% I § B H off TS Fifh
T ot &HAT H HS BT SATGH el IR Xl
2l

Land of Salt works for salt
manufacturing Area 22768.00 acres are
available out of total area 23595.31 acres
at Kharagodha and Land area 8500 acres
are utilized for production of salt during
the year as company are not producing
thesaltat full capacity.

2. AUEl ¥ e R 4 113.116 Uag Scured
& foTq Iuetey 2 STfch = DI et 201 1
NEECE]

Lease hold at Mandi area 113.116 acres
are available for production but mining
operation closed since January, 2011.
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aRe faitg AT w® AT ifefFam 2013
(3rfarfAra) &Y eRT 143 &Y SUYRT 3 & WS (i) F
e Raid

EAR GRT 31 HTE, 2017 1 THTH &Y 9 & Uebed [
fdeRur TR BHRY ok gdien &b | fEgwH Alecy
fafes (wrot) &t facfia Rafér R erdRe o=
aRRférg i o R &6t =i 2

PO IfTARD I P T u=ien R IR & IS
3TpTITCC A (3178 AT Y 313 GRT SN AT HfepT b
IR 3TdRe foxfia =0 & 3Maead ged R
e ey JrdRes faxitar T 6t Ternfud ua R
U R @ forq RTIGR €1 37 RorgiRal o fesirg,
PR 3R qafy e faxiia o onfie & o
5 U UR & AMFI: SR P FaleH B
YTt ST X P Ud WIRRGTd R I8 | 30T Uy b
GREM, B, GRITIS BT Udl W, Ackhdl 3R
oraT Srfrerat i gufar oiR feasriig forfta SRt
P T R TR, ST o IR 2013 &
SRSECIEESES I

g Iere| H former
AR e g9R oikgl ulerm & R Wy

A T gRYere i Rard &1 srgae-it

ANNEXURE “C” TO THE INDEPENDENT AUDITORS” REPORT

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial
controls over financial reporting of
Hindustan Salts Limited (“the Company”) as
at 31stMarch 2018 in conjunction with our
audit of the standalone financial statements
of the Company for the year ended and as
on that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining
internal financial controls based on the internal
control over financial reporting criteria
established by the Company considering the
essential components of internal control stated
in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting
issued by the Institute of Chartered
Accountants of India (‘ICAI"). These
responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on

the Company's internal financial controls over
Y,
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7
RafT wR ot o foxfta sriaRe RuifT w g agad
IR & foTT 21 89 U &g de it RAfT wR eriafes
forefi =T a7 oiRaT okt & oy o] e & forg,
IRIT GRIEMT OR AT b STTAR FHRT oIl URIEMT, Hrot
IR 2013 6 &RT 143 (10) & ded HafRa @
3R grfeefd fewuoft @1 s v Tl S A=Y
3R Arfeefe fewunft &, smaeadmagaR g Afis
SNAIHATIN 3R AISTT o FReY UTAT Bl g SR AT
wigrep @1 B i Rafdn wR gafe sriaRe o
= Terfia R STm & forg Sfua smearT
fopar, it fo Al Fgcaguf AMat H gurdt @1 | gA Rt
g1 aten Y forfta RaifdT v eridRes fior pomeft
&Y gfHdT 3R 7% IR T9Ta & IR H kg uRier
A& UTH PR Pl Ufeham 7 omfiret g

foreftar Ruffén wR fachia oriaRe fra=or 6 gaRt ear
oten focft Ruffén R fadfia eraRe Fmr it v
ST UTH BH_AT SIREH ¢ b T Al Hreint o Hiojg
g 3IR TRYerr BT BTiderd v 3iR fESTe & Joarad
3R FUTe™ BT Hedid SIRGH & MR WR ITARS
o it yrraefierar enfier, ufsharet | Tarfrd oxar
TRier & thael W R aelt 2 forfta s 6 arft
TeTd ST & SRIY &b 3fTchel aTg BRUT LGSt AT
Ffe & forg oft enfirat 21

&9 A ¢ fh oikaT uter ey e Uy & @ faxi
RAIféT R ot & eraRe fofia fsor gomeft R
AR a1 TRieT Y IR b oY Th MR UM B b
foTe gty ek SRy

it RuffeT o= srafRe faxita fRgsior o1 areadt

fat RufféT R wrat 6 ariaRe g Rz @
uferar faii Ruffer &t RFegafiudar ik maR w®

financial reporting based on our audit. We
conducted our audit in accordance with the
Standards on Auditing, prescribed under
section 143(10) of the Companies Act, 2013,
and the Guidance Note, to the extent
applicable to an audit of internal financial
controls over financial reporting. Those
Standards and the Guidance Note require that
we comply with the ethical requirements and
plan and perform the audit to obtain
reasonable assurance about whether adequate
internal financial controls over financial
reporting was established and maintained and
if such controls operated effectively in all
material respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining an understanding of internal
financial controls over financial reporting,
assessing the risk that a material weakness
exists, and testing and evaluating the design
and operating effectiveness of internal control
based on the assessed risk. The procedures
selected depend on the auditor’s judgment,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A company's internal financial control over
financial reporting is a process designed to
provide reasonable assurance regarding the

Y
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e oigienT RIGIal & TR JTest Wi & fofg
i goraey i IR & T F e AR TeH
B b forw g w7 g1 foi R R et Y
anidRes fofiar fFrRizor 371 <fifcRat ik ufohamatt $t 21
(1) PGl & WREE A Ffed g, o fb 3frd
foRAR, & Al 3R BTl v Ug SHroe Y Fufy &
g ! yffafeed anfirer 81 (2) Sfua smeara= fea
forcfier arereredll 2t <Y @Y ST b foru gof @R %@ &
Tg HEOET Y TIAT Ud RF Bl MEeE Ud Bre &
fAdernt & GRT 3Mf¥d I & a1 e S 21 (3)
Bt Y FURT & IR T AT AT 7 T 8§ P
3 IfAIpe Tfeprgur & oy S e, SuanT a1
Huftr & T 1 6 g fJeror R ggcagef o
ST &l

faxftar Ruffén @R srale fa<fa Fa=or fi fAfta
T -

fachia Raffer w erdRe faxdia o, feftard o
70T & SfId S e Hecayut Tord R
ofiet 81 &t Fifed et &t gar e 2 T 39
3retrar afesy erafdr & foy fomftar Ruffén @R araRe
SiRgy & sl @ waifp facflar RaiféT R ariaRe
facfir fera=ror it fRuferRIt & ggera sty & b 8
a1 ifet va wfohanatl &t sruTeT di fRuf @vie &
Al B

Tifeav
& S Tl STHBRY, FsSIaeuT o AR 3R g ol

%
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reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A company's
internal financial control over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls over Financial Reporting

Because of the inherent limitations of internal
financial controls over financial reporting,
including the possibility of collusion or
improper management override of controls,
material misstatements due to error or fraud
may occur and not be detected. Also,
projections of any evaluation of the internal
financial controls over financial reporting to
future periods are subject to the risk that the
internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion

According to the information and
Y,
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ORI & 3MYR W FrferRaa mgcayuf st 31 77,
2017 &l Rifgd H1 7L 21

®) BT RIS AERE SR The & Imafid
ifcres AU & forq g fofRaa iRt afik
gfhaTd T8l 21 a8 & SR It Ui ua
wHey Pl difoes geaoE g fpar w2
Thgl BT Hifd TIUT IHTR, SDlg Bl
BT GRT & T T &

AR T § IR YHTE P 3TeATdT HEedyut iRt
& FRIFVT HTUGUE & I29TT P Y IR IuRIerT afofd &
RAIfET 3R 39 aRg & o1aRe Oy Frior w gafg
foR0T SR X1 R g fori RanféT R grfgfifer o
AT Y HOEUS TR HIOT N 3faRed fFREer &
AP Tehl R TR Fxp S9 31 A, 2018 Bl
T ST W P R g |

&A1 HEcayut B & UgdT 3R S SR Y o]
&6 Upfcr T BT YR axd g€ 31 71, 2018 &
FHEOT & forit faavon &t <iaT uxteror 6 g dY dr],
PR BY I & IR 37 He<aqul BRI b1 Ul P Tebel
frter framon o= < Rt 1 R g wTa E v B

I 7.3t R gus wAiRigew
IS AEIBR

%Y GSileUl T 008950 Wl
(fe<tia == 3pmETe)

ATHGR

AGHT &1 079983

T : SR
feqrw : 23.07.2018

<
explanations given to us and based on our

audit, the following material weaknesses have
beenidentified as at March 31, 2017:

a) The company has no written policies
and procedures for periodical physical
verification of fixed assets and
inventories and also during the year
under consideration no physical
verification of fixed assets has been
conducted by wus. and further on
physical verification of Inventory of
Ram Nagar unit is not conducted by the
company

In our opinion, except for the effects/possible
effects of the material weaknesses described
above on the achievement of the objectives of
the control criteria, the Company has
maintained, in all material respects, adequate
internal financial controls over financial
reporting and such internal financial controls
over financial reporting were operating
effectively as at March 31, 2018, based on the
internal control over financial reporting
criteria established by the Company
considering the essential components of
internal control stated in the Guidance Note.

We have considered the material weaknesses
identified and reported above in determining
the nature, timing, and extent of audit tests
applied in our audit of the March 31, 2018
standalone financial statements of the
Company, and these material weaknesses
does not affect our opinion on the standalone
financial statements of the Company.

For H.C. Bothra & Associates
Chartered Accountants

Firm Registration No: 008950C
(Dilip Chand Agarwal)
Partner

Membership No: - 079983

Place: JAIPUR
Date: 23.07.2018
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31 "1, 2018 &1 GUTH a9 &1 fa=hy fRAuf fda=or
BALANCE SHEET AS AT 31ST MARCH, 2018
(X e o)
(X In Lakh)
frexor oot 31.03.2018 31.03.2017
PARTICULARS 9. N DS B DY
Note Figures as on Figures as on
No. 31-03-2018 31-03-2017
3. a1 9 IR
A.EQUITY AND LIABILITIES
1. 3791 g [ /SHARE HOLDER'S FUND
(37)A 3i9T Ysft /Share Capital 2 5,205.96 4,205.96
(9)B 3MRfEd wa 31féey /Reserve & Surplus 3 (427.94) (611.49)
2. 3ier Srrag W et 3rmded ardht &
SHARE APPLICATION MONEY PENDING
ALLOTMENT - - -
3. ¥R a1 efca/NON CURRENT LIABILITIES
(31)A SEfafer IUR/Long Term Borrowings 4 280.00 65.00
(9)B RIfid R iR (gg)/Deferred Tax Liabilities (Net) - - -
(A)C o= dEfafdr qiyica/Other Long Term Liabilities - - -
(3)D Sufafer wrae™/Long Term Provisions 5 354.40 410.37
4. TR
CURRENT LIABILITIES
(37)A eurEfd IYR/Short Term Borrowings 6 33.82 80.47
(9)B UR IATY/Trade Payables 7 212.34 213.83
(A)C 37 T1e qIffcd / Other Current Liabilities 8 3039.54 3,574.19
(3)D 37eurEfd Urae /Short Term Provisions - - -
I/ TOTAL 8,698.12 7,938.33
5. oRewfE
B. ASSETS
1. Rl uReawufti/NON-CURRENT ASSETS
(31)A et R T/ Fixed Assets 9
(i)  Hef yRFFafRIT/ Tangible Assets 713.65 510.56
(ii) oM< IRFHRRIT /Intangible Assets 1.75 2.16
(iti) gt PrRf TERT 7/ Capital Work-In- Progress 23.05 164.18
(iv) o uRrafrr faemre=
Intangible Assets under Development - -
(3)B R T1e] A9/ Non Current Investments 10 60.00 60.00
(A)C mrefid R uREREl (g€)/Deferred Tax Assets (net) - - -
(9)D dafafty 7o v st
Long term Loans and Advances 11 799.42 1,038.59
(F)E 3 R =1e, uRF=afr
Other Non Current Assets 12 200.88 205.09
1,798.75 1,980.58
Kz 196 XK Z
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BALANCE SHEET (Gontd.) ( e )
(X In Lakh)
frexor feogofy 31.03.2018 31.03.2017
PARTICULARS 9. B TS B DY
Note Figures as on Figures as on
No. 31-03-2018 31-03-2017
2. g1 uRawafaar
CURRENT ASSETS
(31)A =rel f9a91/ Current Investments - - -
(¥)B pY /Inventories 13 196.48 222.38
(F)C @R WIfe™T/ Trade Receivables 14 42.06 37.74
(3)D Pg T Fhg FHPE/ Cash & Cash Equivalents 15 600.81 317.38
(F)E 3feuTatyr o1 v 31fiq
Short Term Loans and Advances 16 6,033.80 5,356.05
(R)F 37 Tre], IRFHARRIT / Other Current Assets 17 26.22 24.20
6,899.37 5,957.75
TN/ TOTAL 8,698.12 7,938.33
Hgcayut orar it wd ol oR fReoaforr 1t029
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS
FHT ASFIRR TH. 3. TTH e W .9, g9
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
FHrOT A HemEed (. vd o) RCEED rege vd Uy Qe
Company Secretary General Manager (F & A) Director Chairman and
DIN-01874068 Managing Director
DIN-07239609
TR Fft i & Her TRraeT & SRR
in terms of our report of even date annexed hereto
?gﬁ T 3t 1R tUe mﬁﬁm‘m/ For H.C. Bothra & Associates
TIEE @RIPR/ Chartered Accountants
HEAT GS{IepRUT 4. /Firm Registration No. 008950C
T AR (fRefta av spmaTe)
Place : Jaipur (Dilip Chand Agarwal)
i : 23 S 3, 2018 AEIGR / Partner
Dated : 23 July, 2018 Hedl 9. /Membership No. 079983
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31 91, 2018 P WHIT IY BT ATY U gIfF BT fAaRor
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2018 .
(X e o)
(X In Lakh)
fraor feoquft 2017-18 2016-17
PARTICULARS Ak aﬂf & 3 ,atf & i
Note Figures for the Figures for the
No. Year 2017-18 Year 2016-17
Io%d / REVENUE :-
gR@Ere | WIftdi /Revenue from Operations 18 692.72 595.66
3 34/ Other Income 19 694.98 828.47
gy :— HERID Hro-T AR Aecd fof. Br
HYFT AT IR T AT 3797
Less: Share of common H.O. receipts as apportioned
to Subsidiary Company, Sambhar Salts Limited (0.28) (1.85)
Pl 31T/ Total Income 1,387.42 1,422.28
=4 / EXPENSES -
IuART &t Rt JEf B AT/ Cost of Materials Consumed 20 525.51 426.17
TR® Fid @I 93/ Purchases of Stock-in-Trade - 54.05 75.97
BRI IR |, GIR AT F AR H IL[ep BT ARG
Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade 21 5.18 14.02
FHHART BedTr @d /Employee Benefits Expense 22 541.53 449.64
fa=fT &R/ Finance Costs 23 358.30 387.64
TN g gReied =/ Depreciation and Amortization Expense 70.57 75.33
3T @ / Other Expenses 24 169.21 167.08
1,724.35 1,595.85
ECTR: eI O AR Aleed fof. o e JRler g o SRR 3
Less: Share of common H.O. expenses as apportioned
to Subsidiary Company, Sambhar Salts Limited 228.68 214.64
Pl 4T / Total Expenses 1,495.67 1,381.21
uaTfed wel @ qd v
PROFIT BEFORE EXCEPTIONAL ITEMS (108.25) 41.07
sraTfed wd
EXCEPTIONAL ITEMS
gatafer a1/ () /e (6)
Prior Period Income /(Expenses)/ Adjustment (Net) 25 291.80 -0.65
PRI | qd oY
PROFIT BEFORE TAX 183.55 40.42
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AT T g1 oiEm (SIRY)
PROFIT AND LOSS ACCOUNT (Contd.) (X e )
® In Lakh)
fraor ﬁcqvﬁ Er2Efoa1s7—_18 :Efo;e—.w
PARTICULARS itk ) ST . 3
Note Figures for the Figures for the
No. Year 2017-18 Year 2016-17
PR T / Tax Expenses
], PN/ Current Tax - -
MY PR/ Deferred Tax - -
Y BT ATH
PROFIT FOR THE YEAR 183.55 40.42
ufel R 379 315
EARNINGS PER EQUITY SHARE: 26
7ot tes (T §) /Basic EPS (in ) 41.20 9.61
agPd $iiew (T #) / Diluted EPS (in %) 41.20 9.61
SIGNIFICANT ACCOUNTING POLICIES AND NOTES
ON FINANCIAL STATEMENTS 1t029
FAAT TSR WI.$. T wefter T o, Y, §¥3eT
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
PHET Al HemEed (. 1@ o) BCRED e TG U+ Fqerh
Company Secretary General Manager (F & A) Director Chairman and

T AR
Place : Jaipur

f&iep : 23 Jel1s, 2018
Dated : 23 July, 2018

DIN-01874068

AR S {1 & e uftdeT & gaR

in terms of our report of even date annexed hereto

& 7. 7). 9RT UUs GARITEH / For H.C. Bothra & Associates
IS ITDBR /Chartered Accountants

HEAT USiipRu 4. /Firm Registration No. 008950C

(fefta =g 3mrarer)
(Dilip Chand Agarwal)

/Partner

HeHdl . /Membership No. 079983

Managing Director
DIN-07239609
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RIS TaTg faarer 31 AT, 2018 BT THH a¥ & forg
CASH FLOW STATEMENT FOR THE YEAR
ENDING 31ST MARCH, 2018 _
(X e o)
(X In Lakh)
fareor
PARTICULARS
2017-18 2016-17
aRRarer Tfifafeal & Jes yarg
Cash Flow from Operating Activities
R A gd e/ (81f) /Profit/ (Loss) before Tax 183.55 40.42
|HREISH & forg / Adjustments for
(31)A 8N/ Depreciation 73.40 79.39
jife QIGRI & fofv utae / Provision for doubtful debts - -
P T faarer v SRS & forg uaem
Provision for Leave Encashment & D.C.R.G. (55.97) (70.23)
SIS <Y / Interest Expenses 358.30 387.64
HERY STHT TSRl /eI Pt 3 &ITST i 3
Interest Income from TDR/Subsidiary Company (667.54) (774.16)
¥ & R GofTa Fag BT AHRISH
Capital Reserve adjusted during the year (0.00) (291.81) (0.01) (377.37)
(F)B  @rdefiet goft & uRad= & gd uRerem ey
Operating Profit before working capital changes (108.26) (336.95)
(F)c  Frfefiet goft H ufvac/ Change in Working Capital
Y IUR /Short Term Borrowings (46.65) 69.04
G T/ Trade Payables (1.49) 4.29
3 9] &I / Other Current Liabilities (534.64) 687.56
ATeT/ Inventories 25.90 (47.09)
IR WIfeT/ Trade Receivables (4.32) 23.96
eIt 0T Td 3fH/Short Term Loans and Advances (677.75) (653.10)
3 o], YRAFYRIIT/ Other Current Assets (2.02) (0.12)
3= fafder @</ Other Misc Expenses 4.21 (1,236.76) 33.63 118.17
(3)p  uRETe A IIET APhs / Cash generated from operations (1,345.02) (218.78)
(ME I fFd T Uy o & foIg FHRISH
Adjustments for direct tax paid - -
(R)F  gRared il J g Aws varg
Net Cash Flow from Operative Activities (D-E) (1,345.02) (218.78)
(@G e Tffafert | Jws war
Cash Flow from Investing Activities
Rt T W 3R Torrg yRgrufaat & wle
Purchase of Fixed Assets & Capital W.LP. (134.96) (222.12)
&N I 3/ Interest income 667.54 774.16
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4 %%
Aws vaTg fAavur (SIRh)
CASH FLOW STATEMENT (Contd.) (X e o)
® In Lakh)
faa=or
PARTICULARS 2017-18 2016-17

AERIH HHT AR Alees fo1. /Uee %e @l far mir sy

Loan given to Subsidiary Company, Sambhar Salts

Limited/Pension Fund 239.17 771.75 (379.52) 172.52
(@)H  fach Tfefaftel I gg Awbe varg

Net Cash Flow from Financing Activities

Srafaflr Senfa & g wftR

Net proceeds from long term borrowing 215.00 (25.00)

TH 3feT Yoit /Share Capital Received 1,000.00 -

SHIU/ Deposits - -

SITST T [ Interest Expenses (358.30) 856.70 (387.64) (412.64)
()1 b FEDE 3R Ade 7 g aRacH

Net changes in Cash and Cash equivalent 283.43 (458.90)
(F) focfla adf & g% & Awe TH@E IR Adhs

Cash and Cash equivalent at the beginning of Fin. Year 317.38 776.28
(K foxitr af & o A s THBE IR Abs

Cash and Cash equivalent at the end of the Fin. Year 600.81 317.38

T -3 r5q TR U fafer v e varg foemor IR fopT MU %*I Cash flow statements has been prepared on indirect
method as per AS-3. *ThEIaTR &7 | GREIT NS K0T Y 3R TS, STIgR, TWxar 3k 7t (Tadieior sayR & wner et o
13.74 TG 39 3iR THTRITS & A1 72,25 FRG) & A1l 76.8 9 TG Ufrel &l 71/ *FDR's Rs. 76.89 Lakh pledged with

SBI, Jaipur, Kharaghoda and Mandi (Previous Year Rs. Rs. 13.74 Lakh with SBBJ Jaipur and Rs. 72.25 Lakh with SBI)
towards security For OD Loan.

FHAT ISR TH.P. TP Hrer WA . d. sua
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
Tl Afa TeEYs (fa, vd o) RS JNge Ud Uy e
Company Secretary General Manager (F & A) Director Chairman and
DIN-01874068 Managing Director

DIN-07239609

AR S feATD & e ufdeT & F9R
in terms of our report of even date annexed hereto
i T3 Q2RT 9Us GRS / For H.C. Bothra & Associates
TS @RIIBR/ Chartered Accountants
HEYT USHIpRuT 4. /Firm Registration No. 008950C

UM SRR (et =g 3praTeT)

Place : Jaipur (Dilip Chand Agarwal)
f&tiep « 23 T8, 2018 AR / Partner

Dated : 23 July, 2018 HeEdl d. /Membership No. 079983
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fewquly W.- 1:- 31 9=, 2018 &1 FHH
¥ & forq Ageayut o Aifaan

G| BT YR
Y ol fGa=fmT ureie @rTd uem & SF9R
fPRrR reig, IO H=IdT UG T St P

&Y AGT P YT B Tg el P 3R TR IR 5
gl

1.1.

1.2. AT BTSN

forfTr freRuTt 1 IR @™t § STgAM Td gafga™
SUferT 81 €, S Sfua safer # Ry,
SgT3N, NIoRG dT Wi Y sifud fr Y
AT IR g | IRfdeh GROMmMT 3iR AT &
3R B AT 3afy F Argar & et & R
aRUTE ST I § 3TerdT IR e Tl U oid 2|

CIECISE]

fafrasm, a1eg ga iR ey fafarsHr 7 affera 21
TTe], A, @FIT @ IR Jed & =YAaH WR
21 IR =g RIS oM W 2 W@ ueeed &
HATRIR 3RUTE & SfiRead afe geat o et &
ar 39 Bt & forq e fomar T g

1.3.

1.4. UfHaT 8 79 /AT T Hedid /SR ATA

(i) wueRi den IffaRead gaif &1 Hedid
AT SR T & AfRerd AN 3reran
I NIl AT g B J o oft 79 & W
ICRIRBIE]

%

<

NOTE NO. - 1: - SIGNIFICANT
ACCOUNTING POLICIES FOR THE
YEAR ENDED ON 31ST MARCH,
2018

1.1. BASISOFACCOUNTING

The Financial Statements have been
prepared in accordance with the historical
cost convention on the basis of going
concern, with revenue recognised and
expenses accounted for on accrual system
of accounting.

1.2. USEOFESTIMATES

The preparation of Financial Statements
requires estimates and assumptions
which affected the reported amounts of
assets, liabilities, revenues and expenses
of the reporting period. The difference
between the actual results and estimates
are recognised in the period in which the
results are known or materialised.

1.3. INVESTMENTS

Investments are classified into Current
and Non-Currentlnvestments. Current
Investments are stated at lower of cost or
market value. Non-CurrentInvestments
are stated at cost and provision for
diminution in value is made only if such
decline is other than temporary in the
opinion of the management.

14. VALUATION OF INVENTORIES/

SALT IN PROCESS

Stores & Spares are valued at cost or Net
Realisable Value whichever is lower
except otherwise mentioned.

4 202 &
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1.5

1.6

(ii) e HieT vd UfhT ARl BT Hedin
AT 31faT IG aGett AR Jed § F ST o
&1 8, I W o w2

(iii) & AT Td IUART ARt B ST
T aRIelt TRT Heg W Hedifed
fpar mr & ok uRmufwr (&) @
i 30 JRAD oI W fhar
TR

(iv) SiSTRI BT Jedre YRS 9N (Dl &
3R 20 Hfirerd smfeiRad fam ST &
g fe g genafc M 750/- F
31ferp g ot 82 9 & SR SfieT 1 2l
s & SRM T 750/ -3 HH HIId & TR
&Y SHISTRI 2T I el b Frafere o
g TR fopam R g1

(v) =&, 99 & weid wd Hrf i & @

T AT G aett arg G, S HH
&, W gl

e 3R Thg uRened
dois ofic & Fopct 37k g THPpE H dop 7R g1
R e 3R 3cTdhlfolds STHT 3R 3 AgH IT 3H)

o & gol uRaa safy afie g, S 9o o
URacH & e SITEH o 37efl 2|

gad Ud ey cmarie wifaal gd i & forg
PICEIL]

3 g9 | 31fereh i e TG Tt ga |
1 Y & = H YARIEOT fhaT 1T T Heed &
AR BT A Bl aRgett i 7Ffegaar &
qTel H AGaR UraeT fohar T 2|

(i) Raw Materials and Packing Materials are
valued at cost or Net Realisable Value
whichever is lower except otherwise
mentioned.

(iii) Released material and scrap is valued at
estimated realisable value and Assets
(Scraped) is valued at book value.

(iv) Loose tools are valued after writing off
20% of opening balance (as per books) and
those exceeding Rs. 750/- added during
the year. Loose tools costing Rs. 750/ - or
less purchased during the year are
charged to the revenue under respective
heads.

(v) Salt, Bromine stocks and Work in
Progress are valued at cost/Net
Realisable Value whicheveris lower.

1.5 CASH & CASHEQUIVALENTS

Cash and Cash Equivalents in the balance
sheet comprise cash at bank and on hand
and short term deposit with and Original
Maturity of 3 months or less, which are
subject to an insignificant risk of changes
invalue.

1.6 PROVISION FOR BAD AND
DOUBTFUL TRADE RECEIVABLES
AND ADVANCES

Trade Receivables and Advances
Outstanding for more than 3 years are
reviewed at the close of the year and
provision made on case to case basis in
case of uncertainty in the realisation of
outstanding amount, in the opinion of the
management.
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1.7 Sarfgfaemy 1.7 RETIREMENT BENEFITS
(i) Here (i) Pension
T95 YT & HEg B QT § R R Liability with regard to pensionary
Ffafel # ST MR et e charges (C'ompany share) for the staff
(ot 1 o) Soe iR =T S o absorbed in t.he company fr.om Salt
_ Department is being provided by
o @ wafed 1 S @ g1 e A crediting to Pension fund Trust. The
foerr & gdf ot arafes &t der o HiRTfrha commuted value of Pension in respect of
ey (FHd fI9E @1 3fYr) wHaRt &t the period prior to absorption (Salt
T RY / SeguRid e R & ST 2 DePartment‘s share) i§ accounted for on
retirement/death of incumbents, when
R TG el ST & received from Salt Deptt.
(ii) Suem (ii) Gratuity
SUCH BT US4 Th T RGUSHT A Gratuity is administered by a separate
P ATegy | fhar ST <gT €, fogept Shee irrevocable Trust which has taken a L.I.C.
da7 fre @ aea 9 e, Raw Policy covering all the eligible employees
et - &% erfeR (M ) except Agarias. g Comp.any‘s. piece-rate
st iR O A A PR B Workers, and ehglb.le c.iz.nly. paid Workers
A in whose case the 11ab111t¥ is provided as
per the payment of Gratuity Act-1972. No
1972 & Sr<fra fopar am 2, o fer ot liability is provided for gratuity in respect
qiferst ﬁé:@(’r g1 POt B :;Eﬁw; ad of work charged staff for the period prior
&1 3rafer & fov wrf uaTRa ' o foTu to the formation of the Company.
SUTGH & <hIE HTaTeT =Tl ¥l T2 &1 =ar7 Demands made by the Trust includir}:g t}i’e
SRT 1 TS HT ST ST BT &y TRt Am.mal Renew.al Premium of the L.I.C.
TR T om W Al ¥ 1 Policy after taking 1st October qf the year
AR 2 R o e S e are charged to Statement of Profit & Loss.
fererRoT ep1 ST et ST 21
(iii) STIHILN BT TebGIBRUT (iii) Leave Encashment
oIT S b 3 TIep SehTT DI b fory Liability for leave due upto end of the
SIRIa $9F AT ¥ IUeTed RS TS ¢ 1 accounting year has been provided on the
o ¥ B FEEy w” 0 oy | assumption that such benefits are payable
TR @1 < B :c: all f.mp\l{oyees at the end of the
ccounting Year.
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(iv) s daFEfd oo R R w o
DI 5 guf B FH fhedi 7 sraferRad fpam
ST YET & |

1.8 Wi yRauRRi g g

(i) ¥ers uRawufEl gETd MR WR U
AN WR U4 STEl el R & A Hie
I R TG oI Bl TeH b 15 Jodifohd
6 TS gl TS IRIEARET & STemg |
g wft ard g7 uReulRel &
T fohT ST e Yot &Y T8 2

T URFFURIAT R R, 3feiRad qear
Ugfd § dA SR 2013 fY
gt 11 4 faffdse ofvqeafil
SYIRT Pt afdy R yarfed fapar /=1 g1 af
¥ SR e T 5000/ - IT HH HY AT
&1 TR STFRRTEIT R IR 100% &RT &l
YT T T B |

(ii)

1.9 3rge wufeET

(i) YR q™=IariRaT

PO GRT MELIS M FuREl, i
ST Sfia B aRRT vt &, o
R UgI! STl 8, 91G § H1Y9 BH Wl
JcIaRYT 3R Afad g & Jhae W
fopa ST &, e B fopedt oft Tfe iR
MDAt B & S [UfRy @
3 SfEa YA & fol IR aRA &
fory Smaeges onfirer g1 2|

(ii)

3 AUl yga™ Tgl forar Sam g S«
TIh ST | I 96 FIER W BIg
ISy F anfdfer ey Suferd =gl g 2l

(iv) Expenditure incurred on VRS are being

1.8

1.9

written off in five years in equal
instalments.

FIXED ASSETS AND DEPRECIATION

Fixed Assets are valued at historical cost
on consistent basis and are net of
refundable taxes and levies wherever
applicable. All costrelating to acquisition
of fixed assets till commissioning of such
assets are capitalised.

Depreciation on fixed assets is being
provided consistently on written down
value method over useful life of assets
specified in Schedule Il of the Companies
Act 2013. and 100% depreciation has been
provided on the assets costing Rs. 5,000/ -
or less acquired during the year.

INTANGIBLE ASSET

(i INITIAL RECOGNITION
MEASUREMENT

AND

Intangible assets that are required by
the company, which have define
useful life, are recognized at cost
subsequent measurement is done at
cost less accumulated amortization
and accumulated impairement
losses, cost includes any directly
attributable incidental expenses
necessary to make the assets ready
foritsintended use.

DERECOGNITION

An intangible assets is derecognized
when no future economic benefits
are expected from their use of upon
their disposal. Gains and losses on

(ii)
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el Rl & faedt A & FgeR w® disposal of an item of intangible
o 3R g1 g HuRwl & Hared & assets are determine by compairing
|1 Foer A FIE B o b the processed from disposal with the
Frerifeg 1 ot 2 aiie oo ik 21RY el carrying of intangible assets and are
% 3 N recognized in the statement of profit
and loss accounts.

(iii) uRemre= (iii) AMORTIZATION
ol WUt % w9 ¥ Uggm 9 ar Cost of software recognized as
AR B S BT SUET aRS B inta.ngibl'e assets is amortize'd on
ST B St & 3 e S straight line method over a period of
A legal right to use of 3 years which
8 W qfr%ia _'3 fafer oz aRenfer 81 o ever is less. Other intangible assets
et HARTAT T SGART PR & forg BIAT are amortized on straight line
31fApR 6T 3rafdy a1 Hefrd WA & Sfiam method over a period of legal right to
& 3@l & SRE @Y dRd (B w® use of life of the related plant which

qRemfre & o ol oft e 2 everisless.
1. 109gR T 1.10 BORROWING COST:
IYR NG S b Irg uRgeufet & Iaared Borrowing costs that are attributable to
fefor vd oREEY @ RS onfe Ot acquisition, construction or production of
N—— . qualifying assets, are capitalised as part of
N i _ T P A G _ q the cost of such assets. A qualifying asset
afverafiraT g JR bt gt § S is an asset that necessarily takes a
IR U A 37T YPR IYINT o oIq IR 8H substantial period of time to get ready for
T 3T99g YTt AHATEY o) 21 37T 9+t SUR intended use. All other borrowing costs
FTE T TE TR fRaRor S vTRE 1 S | are charged to the Statement of Profit and
Loss.
1.11 WEATH 3FE™ 1.11 GRANT-IN-AID
aY o R U 1Y | FgrIar 5 e Sl fh Grant-in-aid received/sanctioned during
uf / fivre / freerT @t o forg o/ wefiepa g the year from Cess Fund against
2, arwen afdfa TE 8, % orfer, Yo IRRE Completed/Capital/ Development work
ity @ § siaRa o) & o &, o R & is transferred to Capital Reserve Account
i _ except as otherwise stated. In that case the
et amffer graT s ufeg i o) g it depreciation on such subsidised assets is
JRfd fYr v oy wa gy faaRur & gred being charged to Capital Reserve and
qEe § 3 3R PEol gRT a8 Bl T Statement of Profit and Loss in the ratio of
ST 2 aTegaTer S TR e ofT <@ &1 (_;xlrant in aid received and cost borne by
the Company.
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7 <)
1.12 TS YUSRI &Y BYoTd BT UL 1.12 PROVISION FOR WASTAGES ON

T 6T SRAT BT AT MBR B F BROT
Td 6 SRAT BT T 1d [Jeaeia MR wR
Tcg&l o 9 T8l 81 5 ad Rai I Sar
A It & St ol o & ot § ardfde
BIora /Y BT FHRISH B forar ST g1 Jerfy
fotg af o Saorfea/ 9usiRa F89&6 R 10
gfcrerd i g | e 9y & SR 57 <Rt oy guf
®HY F T8 IR T g I a9 & URMIH
AY W 5 Hfrerd Y % A B &1 waea fhan
ST B

1.13 YA G I BT AU

(i) fegem Aoy fafics (gre @)

SALT STOCKS

Physical verification of salt heaps on
accurate and reliable basis is not feasible
because of the irregular shapes of salt
heaps. Actual deficit/wastages are
adjusted in the accounts of the financial
year in which the heaps are finally
cleared. However, provision for wastages
@10% of the quantity produced/stored
during the financial year and @ 5%on the
opening stock of the year is made in
respect of salt heaps not finally cleared
during the year.

1.13 APPORTIONMENT OF COMMON

()

CORPORATE OFFICE EXPENSES

There is a common Chairman &

- fifiee (Feee Managing Director for Hindustan Salts
A m. . ( Eb‘l:q:ﬁ) Ltd. (Holding Company) and Sambhar
® fore e o BIET%I ﬁa_gﬁﬁ @ o %l Salts Ltd (Subsidiary Company). In the
TriRsTfiiey faero & e = g ol = absence of any specific mention in the
g fIfrse 9o =1 g9 9§ 1 peaf terms of his appointment as regards
&b HEIT HHA: 25% I 75% & A § sharing of the remuneration the same is
SRR fear T apportioned between the two Companies

(i) vu™ PEfeT Fgad g, g9 IR &~
(reme W@ Tery feas & st
qfed) @R Wt @1 25% UR® Hro=t
Td 75% TG AEPD DAl (IR

(i)

in the ratio of 25% and 75% respectively.

The Corporate Office common expenses,
depreciation and interest (including
Chairman and Managing Director's
remuneration) and receipts have been
apportioned 25% between the holding

e fofies) & faford fopar = 21 Company and 75% in its subsidiary
Company (Sambhar Salts Ltd.).
1.14 qafafd aHmSH 1.14 PRIOR PERIOD ADJUSTMENTS

Iie] a1 9 & gd Y rafey J Feferq |t &
T § PO oGl AFGl & 3TRed Ui

AT 21

Inrespect of the transactions pertaining to
the period prior to the current accounting
year, the Company follows the practice in
the conformity with the Accounting
Standards.
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1.15 QYT U4 fdsra 1.15 RESEARCH AND DEVELOPMENT
SqRiu Ud s oma (aifa e Research and development cost (other
gRRERY Bt Tl @ arera) o & g o vy than cost of fixed Assets acquired) are
: — : charged as an expense in the year in which
Fore S o B SIS, WA they areincurred.
1.16 PRI 1.16 TAXATION
(i) <L 3T IR T fYafRur s arfirfray (i) Current Income Tax is determined on the
1961 % TTaET % AR IR IR 3T basis of taxable income computed in
i % ST TR AT ST &1 accordance with the provision of the
Income Tax Act, 1961.
(i) omRUfid R, PR T wd oidiy ay/gy (i) Deferred tax is recognised on timing
¥ GHER 3FeR W A §1 sty o = differences between taxable and
o 511 T s & A & qen o &) accounting income/expenditure that

originates in one period and are capable
of reversal in one or more subsequent

g7 Y SrafRl W gRadd arg &

AHRIP SR b HER W M S 6 period (s). Deferred Tax Asset is
T R YT, W/amﬁmasaﬁ recognised on the basis of virtual/
 qrefiend 3 SMYR TR 71T 819 TR 7] reasonable certainty about its realisability
3 asapplicable.

1.17 UTaY™, MRS A g smpRaswfaai 117 PROVISIONS, CONTINGENT
LIABILITIES AND CONTINGENT

ASSETS
M TG AT dHi e AT & Trag™ § gd Provisions involving substantial degree
T3l & TR 3 w9 & adT T vd dreEt of estimation and measurement are
: Al Rrefier ot 3 recognised when there is present
e Sl 1 4 _ 8 q obligation as a result of past events and it
SRS TR D1 T ?ﬁ_ it R T A is probable that there will be an outflow of
gIfaT T 81 SMHRTD STaTat afg W@f g, resources. Contingent Assets are neither
&1 fewuf & wu § corfar /21 recognised nor disclosed in the financial
statements. Contingent liabilities, if
material, are disclosed by way of notes.
1.18 s vaTg fAaxor 1.18 CASH FLOW STATEMENT
AP TR RN R @ Ad (TwE-3) § Cash Flow Statement is prepared in
< Tf?IIT N T e accordance with the indirect method
TR IR o T g
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1.19 uRRFaRME & erfar

aRraferRit 6t o1 T 1 i v fachia Rerfay
faeror Y IR R qHtem H T2 21 Al Bl
JRe AT §1aT HROTT  gRFafert & wdt 3R
It & A1 39 81 &1 STl el IRl o
SR T JoF ST aett A 0fdr | 31fdras &
wY H TRt fham ST 21

1.20 IRAFT TSR T BT TG

TAfeld 1IN & TR MU Ioa &g
ura T fbvat § ARy o g ], sofeRaa
5 ST 21

1.2 1 URfYS IR gRAST T

RIS TR T T &5 IR re], gy &
®HY F gfar W g v S HEe gRT v U
ol & AR TR B AT @ & af
gTfet /GotiTe foparm ST & ; eFger Ife uewes
GRT RIS Pl &7 PR /AR A PR BT Fofy
foram ST & @ Y e @ Sefea < S
af & R a7 fofa form w8, @y &
T & yeqTfaa fasar StraT 21

@ <

prescribed in Accounting Standard on
'Cash Flow Statement"(AS-3).

1.19 IMPAIRMENT OF ASSETS

The carrying amounts of assets are
reviewed at each Balance Sheet date. In
case there is any indication of impairment
based on Internal / External factors, an
impairment loss is recognized wherever
the carrying amount of an asset exceeds
itsrecoverable amount.

1.20 WRITE OFF OF DEFFERED REVENUE
EXPENDITURE

As per practice in vogue, the deferred
revenue expenditure is being written off
in five equal annual instalments
beginning from the year in which such
expenditure are incurred.

1.21 PRELIMINARY AND PROJECT
EXPENDITURE

Expenditure incurred on project is shown
as other non-current assets and will be
charged/capitalized in the year in which
it is decided by the management to
implement the project. Otherwise, in case,
the management decides not to
implement/ close the project, expenditure
on such project is charged to the
Statement of Profit & Loss for the year in
which such decisionis taken.
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31 A1, 2018 &1 GHH a¥ & A<y faa=on ux fewfor
Notes on Financial Statements for the Year ended 31st March, 2018
(X e o)
(R In Lakh)
.. 31.03.2018 31.03.2017
feoquit-2 : afer gsit 2 s NP
NOTE-2: SHARE CAPITAL Figures as on Figures as on
31-03-2018 31-03-2017
31ferpd / Authorised
Y% T 1000/~ & 6,00,000 FHAT 37T
(foset af 5,00,000 FHAT 379T)
6,00,000 Equity Share (Previous year 6,000.00 5,000.00
5,00,000 Equity Shares) of X 1000/ - each
6,000.00 5,000.00
frifae, orfYed va wed
Issued, Subscribed and Paid up 5,205.96 4,205.96
e X 1000/~ & Yuf Ugd 520596 FHAT 3ieT
(71a g 420596 AT 3ieT) (Sudad i H A
15,461 3ier Fag § T W 53 fomT amafea)
520596 Equity Share (Previous year 420596
Equity Shares) of X 1000/ - each fully paid up
(Out of above shares, 15,461 fully paid up shares
allotted without payment being received in cash)
5,205.96 4,205.96
A )7 7,
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feuguft-2.1 : 5% 3ol ¥ 31f¥ras 3ier yRDI BT 31.03.2018 31.03.2017
NOTE - 2.1: DETAILS OF SHAREHOLDERS Figures as on Figures as on
HOLDING MORE THAN 5% SHARES: 31-03-2018 31-03-2017
gTRRa 3ieli &t wea gRon &1 ufera emRa siell Ht @& RO &1 uferd
No. of No. of
Shares Held % of Holding Shares Held % of Holding
R P HEMIEH Iseafd
Hon'ble President of India 5,20,596 100% 4,20,596 100%
(X = )
® In Lakh)
fRoquit-2.2 : o % SR aHwE ie I wEAT F Rawey 311032018 31.03.2017
NOTE - 2.2: DETAILS OF NUMBER OF SHARES Figajres as on Figal?res as on
OUTSTANDING DURING THE YEAR 31-03-2018 31-03-2017
e Hawm  Afdr 3ien Y\ fer
Number of Amount Number of Amount
Shares Shares
Y & YR H qpET 379
Shares outstanding at the
beginning of the year 4,20,596 4,205.96 3,78,796 3,787.96
a¥ & R frifaa afer
Shares Issued during the year 1,00,000 1000 41,800 418
a¥ & SR YT A Y Y e
Shares bought back during the year - - - -
as & ofd F g 3ie
Shares outstanding at the end of the year  5,20,596 5205.96 4,20,596 4,205.96
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(X e o)
 In Lakh)
. 31.03.2018 31.03.2017
feoquft-3 : aRféra va snfera P 3T P ATF
NOTE - 3: RESERVES & SURPLUS Figures as on Figures as on
31-03-2018 31-03-2017
goilTa w9/ Capital Reserve
Tq focfta RIRY fearor & 3R
As per the last Balance Sheet 1,026.29 1,026.30
af & SR gig

Addition during the year - -
Tergd: - a¥ & R (8™ IHRIIA

Less: Adjusted During the year (Depreciation) 0.00 0.01
T (T) /Total (A) 1,026.29 1,026.29
Y ve gif fareaRor & arferer
Surplus in Statement of Profit & Loss
Tq foxitg fRIRY feror & 3rgaR
As per the last Balance Sheet (1,637.78) (1,678.20)
SfeY: - af &b R @/ (F1F)
Add:- Profit/(Loss) during the year 183.55 40.42
I (dt) / Total (B) (1,454.23) (1,637.78)
I (T+4t) /Total (A+B) (427.94) (611.49)

(i) T 1454.23 a1 (7T ¥ X 1,637.78 ARG T BRI &b AerToR P GRT I &b QR BIg ATHILT DY BT
SHEIRER]
In view of cumulative losses amounting to ¥ 1454.23 lakh (Previous Year X 1,637.78lakh), no
dividend has been declared during the year by the Company.

(i) ¥ 4,490.12 @G (77 ¥ X 4,232.01 ARI) DI T T & AeToR TGP SO, FWR Aleed faffes J
DI AT Y ENYor T2 B 2|
In view of cumulative losses amounting to ¥ 4,490.12 lakh (Previous Year ¥ 4232.01 lakh), no
dividend has been declared by the Subsidiary Company, Sambhar Salts Limited.
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(X e o)
( In Lakh)
31.03.2018 31.03.2017
fewuft-4 : SROT : :
st Pl APS &I APS
NOTE - 4 : LONG TERM BORROWINGS Figures as on Figures as on
31-03-2018 31-03-2017
3RpIférd / UN-SECURED
IR ARPR, TR I HA1erd | 0l
Loans from Govt. of India, Ministry of Heavy Industry 280 65
Ul R IUIRAT g FprIT AT
Interest Accrued & due on Loans - -
280 65
IRA ARBR A 0T 9 I W IUINAT T IR 19 gfse I A= & 37efiA 2
Loan from Government of India and Interest accrued and due on loans are subject to reconciliations.
(% s ®)
( In Lakh)

feuguit-4.1 : IR 01 BT RAaRon (5 TP Bl F Y= A7)
NOTE - 4.1 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

ST F2T

TST I AFI R qUS FHY TSl

5.9 Loan Amount aTe] a T q§ (uferera) &1 R (ufcrera)
S.No. Current Previous Normal Rate Of Penal Rate Of
Year Year Interest (%) Interest (%)
1 150.00 150.00 11.50 14.25
2 678.50 678.50 12.50 15.25
3 37.79 37.79 15.50 18.25
4 75.00 75.00 13.50 16.00
5 300.00 300.00 11.50 14.00
I/ Total 1241.29  1241.29
HeTgd: - fened are] uRudaar
Less: Overdue Current Maturities 961.29 1176.29
oy Srafafdr ot
Balance Long Term Debts 280 65
@‘ 24 213 X jA
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(X = )
® In Lakh)
feoquft-5 - Srafafer STau 31.03.2018 31.03.2017
; ¢ B B B 3w

NOTE -5 : LONG TERM PROVISIONS

Figures as on

Figures as on

31-03-2018 31-03-2017
SRftaTRSH & for/For DCR G
gy & gRF9 # 99/ Balance at the beginning of the year 277.07 335.41
Sfe: a¥ & fofg wrae/ Add: Provision for the year 5.15 20.10
gersy: 98 & GRM 1AM/ Less: Payment during the year 54.49 78.44
aR1(T) / Total (A) 227.73 277.07
GBI P APHIBRUT & {10/ For Encashment of leave
a¥ & URF9 # 99 /Balance at the beginning of the year 133.30 145.19
Sifeu: aef o fofg wmae™/ Add: Provision for the year 40.80 19.01
gered: gy P SR YIAH /FHRISH
Less: Payments/ Adjustments during the year 47.43 30.90
T () / Total (B) 126.67 133.30
THF & TSI B BioTd & {17/ For Wastage of Stock of Salt
a9 % TR § 99/ Balance at the beginning of the year 10.01 11.27
Sfeu: af & fow wmaer / Add: Provision for the year 1.85 497
11.86 16.24
gergd: d¥ &b SR oY d 3ifcH it &) giia
Less: Wastage on Final Clearance of heaps during the year 4.20 6.23
7.66 10.01
PIegT & IR AR H ¥l ger 7|
Deducted from Stock in Trade as per Contra 7.66 10.01
T () / Total (C) - -
TR (T+d1+3f) / Total (A+B+C) 354.40 410.37

g¥ & SR G g A&AT- 15 H diftsd IuSH <IRicd bl HFIT = aRfdeh YR IR Jae= Tl fhar 2l

The Company has not provided gratuity liability on the basis of actuarial valuation as is required in

terms of Accounting Standard No. 15.

zzzm 214X
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(X = )
( In Lakh)
31.03.2018 31.03.2017
fevquit-6 : sreurafer kot 1 i &) i
NOTE - 6 : SHORT TERM BORROWINGS Figures as on Figures as on
31-03-2018 31-03-2017
WXférd /SECURED
MR gT7e @11/ Overdraft Account
R & 3fTh HHFR s TG
State Bank of Bikaner & Jaipur - -
3 R ARG Y TSR, & d8h gRT JRIed
(7 a¥ % T ARG
Secured by pledge of FDR of X NIL Lakh
(P.Y.X NIL Lakh)
e §& o1 3fosar/State Bank of India 29.15 28.11
3 76.89 TG Pl TH. SR, & 8% GRT Ffad
(7a a9 T 85.99 @R9)
Secured by pledge of FDR of X 76.89 Lakh
(P.Y. ¥ 85.99 Lakh)
b STHT @I/ Cash Credit Account
T § ITh BTN [0S TAYR
State Bank of Bikaner & Jaipur 4.67 52.36
(TeTRT <G T wetes St et grer)
(Secured by hypothecation of Stock and Book debts)
gr1/ Total 33.82 80.47
@‘ 24 215 X jA




)

7

1 ¥ § 31 sfosan (31.0er.uH. 9r)
State Bank of India (JLN Marg)

2 ¥ec I I gfogar

31.03.2018 31.03.2017
feoqutt-6. 1 : FRfErT o1 @7 faavor 1 B 1 B
NOTE - 6.1 : DETAILS OF SECURED BORROWINGS  Figures ason Figures as on
31-03-2018 31-03-2017
ifér TS R It T R
%.4. d @1 A RamEid)  (wfem) R aEid)  (wRem)
S.No. NAME OF BANK Amount TInterest Rate Amount Interest Rate
@ In Lakh) (%) RInLakh) (%)
Jrfefdepd @rar
OVERDRAFT ACCOUNT

State Bank of India 29.15 7.90 28.11 7.90
A STHT 91T
CASH CREDIT ACCOUNT
3 ¥ d% i 30%aT (TH.0H.99. gred) i
State Bank of India (SMS Highway) CC 4.67 9.65 52.36 12.30
(% s ®)
( In Lakh)
Ruqufl-7 : IR STATE 31.03.2018 31.03.2017
NOTE - 7: TRADE PAYABLES P DS P Y
Figures as on Figures as on
31-03-2018 31-03-2017
amgfcf o e & foru fafdg FgR
Sundry Creditors for Goods Supplied 212.34 213.83
1T/ Total 212.34 213.83

Acthave notbeen made.

amount overdue to such undertaking cannot be ascertained.

@ A 216 K

(i) P A e, Y T TEIH TreUTSeIST SAcTIHC ae 2006 o Ted Y[ 3l 3 S7ch TR &b I H AT
STTT UTH =181 i 81 i rferfrm & dad oy & 3id H g7dh! 31y f, STt & A1/ QT F IR H AR P &Y,
HYF T8l foHaT T &1 The company has not received the required information from suppliers regarding their

status under the Micro, Small and Medium Enterprises Development Act, 2006. Hence disclosures, if any,
relating to amounts unpaid as at the year end together with interest paid/payable as required under the said

(ii) MYfel el | I TH.TA.UH.Z. DTS & IR P IR H GATH o1 & 319G H At SushH! & qepran FafRa T8

fR ST WA | In view of insufficient information from the suppliers regarding their status as MSME Unit,
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7 <
(X = )
( In Lakh)
feuquft-g : 3= are] q1fiIca 31.03.2018 31.03.2017
NOTE -8 : OTHER CURRENT LIABILITIES ) B S ) B DS
Figures as on Figures as on
31-03-2018 31-03-2017
Srafafer koi St =re] aRueEar
Current Maturities of Long Term Debts
TRA ARHR F 07 (rferenes Afdr afzd)
Loan from Govt. of India (Including overdue amount) 961.29 1,176.29
T TR IUIAA Td I =TS
Interest Accrued and Due on Borrowing
TR TRBR A 0T W F T
Interest due on Loan from Govt. of India 1,562.34 1,905.11
SN gog & W & forq fiw wferat < anft e S @
Advance receipts for the portion for which
value is still to be given 49.22 60.18
TRBRI AU BT 7 FprT
Dues Payable to Govt. Departments 25.14 13.53
31T T IRG / Other Payable
T4t & forg e/ Liabilities for Expenses 220.94 206.59
duTfres qTRIcT /Statutory Liabilities 27.98 33.66
39 g1ficd / Other Liabilities
gfeqfer ST/ Security Deposits 157.16 156.57
37/ Others 35.47 22.26
I/ Total 3,039.54 3,574.19
(% s ®)
(R In Lakh)
fRewqufi-8.1 : T i 37l v il 31.03.2018 31.03.2017
NOTE -8.1 : AMOUNT AND PERIODS OF DEFAULTS ] BN DS ] BN DS
Figures as on Figures as on
31-03-2018 31-03-2017
I b A H F0T UG I b G H RRfer feRor 6
f&Ti R fFReeR 9@ 8H W :
In case of Continuing default as on the balance sheet
date in repayment of loans and interest with respect to above: 19 11 ad 19 10 ¢
1. b D1 34fe/Period of Default 1to 11 Years 1to 10 Years
2. g Pl A1/ Amount of Default 2523.63 3,081.40
TR ARBR A K0T UG I TR IR T T ST g’l%\c' Tq e & arefi= %I/Loan from Government of India
and Interest accrued and due onloans subject to confirmation and reconciliations.
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7 <
(X = )
® In Lakh)

feuquft-8.2 : TRBRY K0T BT faxor (5 arfife fheal F 27)
NOTE - 8.2 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

) 1] I Tgqf SISl HI AT S IUS WY 15T
Sa; 1\?0 Loan Amount Current Previous (uferera) P R (Ffdera)
o Year Year Normal Rate Of Penal Rate Of
Interest (%) Interest (%)
1 150.00 150.00 11.50 14.25
2 678.50 678.50 12.50 15.25
3 37.79 37.79 15.50 18.25
4 75.00 75.00 13.50 16.00
5 300.00 300.00 11.50 14.00
1T/ Total 1,241.29 1,241.29
TeTgy: drafafey ko
Less : Long Term Debts 280 65.00
arfarenied o] uRueradT &1 Ay
Balance Overdue Current Maturities 961.29 1,176.29

(i) #vel ¥ AlegeE TGRSR ged Bl PR F A Y TS P IGER R TS PR Pl
% 43.55 ARG &1 A SfFact & T H Al A1 Fe-PIecd Ale] IRIISHT & fofg 78 dHrat o Fme Uee TRAR gRT I wd
T BTd & IBRT B SUTEY FRTS ST T Tt GRT T 43.55 SIRG i I Uafed 8l &6 TS aifes SIaT dhaet 78 Hrot &
T3 IR IUH ERfTI At Mandi Solution Mining Project- The amount of ¥ 43.55 lakh will be provided to Government of Himachal

Pradesh as equity of new company for Solution Mining-cum-Caustic Soda Project on account of development of land and

infrastructure by H.P. Govt. as per settlement with the Govt. of H.P. However, the Company has not provided any liability
for¥43.55 lakh since theliability will arise only at the time of formation of New Company.

(ii) POt ¥ IR gd Yed A AR H X 33,506 Ud AT Sar wfcra &t e oo TR I ot 21 e 7 39 Jf & ey H e B &
I - IR YRRI&IT foham & SfR a1 H T e T 5,40, 440 Ufiay &1 0 A 39 GRS & Racih ufcrde wRgd @R % 33,506
vd |fd vt Ut af & ot SR o TE Yo I IR SR AT B | TRl & ifdd 8 & SR 3R bt IR T 28.06 @Rg (T a9 %
21.52 &RF) &1 HTae &) o g o 2 2.67 aRg (1d a¥ % 2.02 RF) feafdases gwifn enfiret 8 sk av 1995-96 & SR gamg
QR 2.73 ARG DI ¥ed A o1 GTIT T 21 The Company had taken land at Ramnagar on licence fee of ¥ 33,506 plus

service tax per year from N.E. Railway. The Railway has revised the rate of license fee in respect of thisland from time to time

and at present the rate is ¥ 5,40,440 /- per annum. The Company has represented against this revision and has insisted for
keeping the license fee at the original rate of Rs. 33,506 plus service tax- per year. Pending decision of the case, no provision for
the differential amount of ¥ 28.06 lakhs (previous year 21.52 lakhs) including liquidated damages of X 2.67 lakhs (Previous
Year 2.021akhs) has been made by the Company and a sum of X 2.73 lakhs paid during the year 1995-96 has been shown as due
from Railways.

(iii) e % SR HUH 7 TR 2T IR AT e HATH, ARBR & A1 W D fharal § 31.03.20 18 DT ARBIRY F0T TR 0T iR 1T
& 3 7 gAa forarm 21 TRAR & Gerg 31k gt & MR IR MR &7 | YR & o iR g1 @1al & 9 o forg ey g arforfies sarst
& R el 9 3| A1t &b forg o 3iR I @I & 9T H SRATIR & HU § 693,12 ARI AT foldl T 21 During the year the

company has reconcited the amount of loan and interest on government loan due as on 31.03.2018 in the books of account
with the ministry of heavy industry and public enterprises, Govt. of india on the basis of reconciliation and confirmation from
govt. of India the amount of excess interest charged to statement of profit & loss accounts earlier year amounting Rs. 693.12

@ lakhiswritten back as exceptional Items in the statement of profit and loss account for the year. )
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Y Z @
fewguft-9 (SRt) /NOTE-9 (Contd.)
Yfft &7 fda=or =T 7R / The details of Land as under:- (X =@ ) /(X In Lakh)
SIIYY / JAIPUR YRTETST/ KHARAGHODA HUSI/MANDI  |IF-"R/ RAMNAGAR

Gl kSRl kSRl T
&1 /AREA |VALUE |85/ AREA |VALUE | 857/AREA|VALUE| &3 /AREA (VALUE

- 23596 Uphe | 24.54 |702.75 T Hiex| 37.92 -

1. 9ot <@t aren g

Free Hold Land Acres /Sq. Mtr.
2. 9 W YA 2048 T Hiez/| 5.53 - - |133.116 @ - a2t d /| -
Leased Hold Land Sq. Mtr. / Acres Sq. Mtr.
(et Hi¥ W )(On licence Fee)
(Z @ §)  In Lakh)
31.03.2018 31.03.2017
foquft- 10 : A% ey Frarer SN ) s
NOTE - 10 : Non current investments Figures as on Figures as on
31-03-2018 31-03-2017
MRS AT & 31fiRed / OTHER THAN TRADE INVESTMENTS
3rigd (ATd &) /UN-QUOTED (AT COST)
IS BT AR Aleesd faffics § T 1000/ - UAH
¥ 6000/~ (T af 6000 FHAT 3ieT) guf U AHAT 3feT
Investment in subsidiary company, Sambhar Salts
Limited 6000 Eq. Shares (Previous Year 6000
Eq. Share) of X 1000/ - each, fully paid up 60.00 60.00
AT/ Total 60.00 60.00

HERID HrO1 & MY ITq Y§ oo D! IR o & AR TUHT 1 T8 & 3R Sl a9 2001 § ARHRS Jedidad
GRT & TS g & HeroR RIS HrOH AR Aleedd frffics H fhe 1 ¥ 60.00 aRg & Ao & wreee & gifet & forg
YraeT g a1 1T 21/ No provision for loss has been made in respect of the investment of ¥ 60.00 Lakh

made in subsidiary company, Sambhar Salts Ltd. in the Book of Accounts in view of much higher net
worth of the Subsidiary Company calculated on the basis of the market value of Fixed Assets which was
last assessed by the Certified Assets value in the year 2001.

(T @@ #)  In Lakh)

feuqufi-10.1 : 37 RN o1 Ao
NOTE -10.1 : Details of Other Investments

WEHE /WEA/ sieli /qfiew  Sgd/ Sl vedl  uRon & fsr RTANEAWR Al S (9)

®. PONCHET Hb/FEes  fiuen agga  qufd: vew ot (fderd) Amount  SURRE  BISTRTEE
q:i‘_ BT AH 2|-EE‘,|/3’|W No. of Quoted/ Partly Paid/ Extent of ET/;E& ar S
Subsidiary/ Shares/ Unquoted Fully paid Holding(%o) Whether BT TR
S. Name of Associate Units statedat  1f Answer to
No. theBody  JV/Controlled Cost Yes/No  Column ©) is
Corporate  Entity/Others Valuation
2018 2017 2018 2017 2018 2017
) @ (€)) @ 0 ©) @) ® © @ ay a2 13)
(@ fafiee A Subsidiary 6000 6000 Unquoted Fully 60% 60% 60.00 60.00  Yes N.A.
Paid Up
SAMBHAR
SALTS LIMITED
N/ Total 6000 6000 60.00 60.00
@ A 220 & /A
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7 %%
(% o= ¥)
(X In Lakh)
fRroquft- 11 : ufafey o1 va 1 31.03.2018 31.03.2017
NOTE - 11 : LONG TERM LOANS AND ADVANCES B A P 3PS
Figures as on Figures as on
31-03-2018 31-03-2017
yfayfa ST/ Security Deposits
R, 3 98l ™
Secured, considered good - -
SR, 3Te8 A T
Unsecured, considered good 39.42 38.59
Afey
Doubtful - -
gergd: AfY ko1 v 19 & foru ae
Less: Provision for doubtful Loans and Advances - -
TR (T) /Total (A) 39.42 38.59
3 VT U9 3R
Other Loans and Advances
?j’\’f\&lﬁ , 3T 98T T /Secured, considered good - -
SRIRfEr, ores aue W (Q fewqoft 11.1)/
Unsecured, considered good (Refer Note 11.1) 760.00 1,000.00
Ffeer / Doubtful - -
g |y U1 Ug 31 & foTg graem
Less: Provision for doubtful Loans and Advances - -
T () / Total (B) 760.00 1,000.00
AT (T+dt) /Total (A+B) 799.42 1,038.59
(% o= ¥)
(X In Lakh)
faogofi-11.1 WWW@W 31.03.2018 31.03.2017
NOTE - 11.1 : Other Long Term Loans & Advances . Bl 3PS . Pl 3D
Figures as on Figures as on
31-03-2018 31-03-2017
HERID BT B KT Uq 31
Loans and Advances to Subsidiary Co.
TERIS HrOt (AR Aleed fof.) @ kor
Loan to Subsidiary Co. (Sambhar Salts Ltd.) 760.00 1,000.00
I/ Total 760.00 1,000.00
@‘ 24 221 @ jA




7 X%
(X e ®)
® In Lakh)
fvuft- 12 : 3 i Ty TR 31.03.2018 31.03.2017
NOTE - 12 : OTHER NON-CURRENT ASSETS Pl 3B I AP
Figures as on Figures as on
31-03-2018 31-03-2017
IR JTRE FY (STeT a9 SaferRae el by )
Deferred Revenue Expenditure
(to the extent not written off)
3ier goft # gfg & forg fove o <
Expenses incurred for increasing the share capital - -
foed RoRaRR & 98
Desilting of Bittern Reservoir - 4.21
ftseh ATGRT ST WR Y
Expenditure of V.R.S. - -
YRS Td RIS I
Preliminary and Project Expenditure
RIS & &7 fI9TeT / gotansur Afea
Project expenditure Pending Allocation/Capitalisation 200.88 200.88
ar1/ Total 200.88 205.09

frogufi-12.1 : URMYS @ RIS 3™
NOTE - 12.1 : PRELIMINARY & PROJECTS EXPENDITURE

HroT 7 T3 RIS & foRega aRaiemT Rurd (SdieiR) a9 dor RS 16 gRaoHT | Jefed Od IR 3 200.88
g (a0 a¥ ¥ 200.88 @RF) Y b R iR arel uRarufy § URfMYe va uRIS T @00 & w9 5 gorfar 1 a2 S
gered GRT forg 7 (g & rgeaR aRASH T & aTe] 89 & a¥ § gwifaa /ISt fham Sirem e afe geve gRI
RIS & ¢ IR /AR A I Bl ol o Sirar & ar Ot aRaiem & Heftid e 99 ayf & foras O foofa faman
ST 8, & oo g1f+ foraRor & srorfaret fopam Sirerm 2|

The Company has incurred total expenditure of I 200.88 lakh (Previous Year X 200.88lakh) on the
preparation of Detailed Project Report (DPR) and other preliminary and project related expenditure on
new projects (Detailed Below) and shown under preliminary and project expenditure under other non
current assets and will be charged/capitalized in the year in which it is decided by the management to
implement the project. Otherwise, in case, the management decides not to implement/close the project,
expenditure on such project is charged to the Statement of Profit & Loss for the year in which such decision
is taken.

@ A 222 X 7,
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7 X%
fewguft-12.1: () Note 12.1 (Contd.) (X e ®)
( In Lakh)
B, qRESET BT A 31.03.2018 31.03.2017
Y. Name of the Project P b B s
S. Figures as on Figures as on
No. 31-03-2018 31-03-2017
1. Alegee AR URASHI-Ag -1 aRsaHor gRISHT
Solution Mining Project Cum Salt Refinery Project 152.27 152.27
2. omg. A3 aRgeET
ITDC Project 9.43 9.43
3. UIcRrm Jethe gRAISHT
Potassium Sulphate Project 0.37 0.37
4. IR TSIt GRS
Solar Energy Project 9.38 9.38
5. 9% galTs URASH
Salt Washry Project 28.63 28.63
6. AT aRAsET/Plan Projects 0.80 0.80
200.88 200.88
(% e ®)
( In Lakh)
Rugoft-13 : Ty 31.03.2018 31.03.2017
NOTE - 13 : INVENTORIES . 1 offes . 1 3D
Figures as on Figures as on
31-03-2018 31-03-2017
(Ve gRT foram T vd yHIfore fhar /=T 7ed)
(As taken valued & certified by the Management)
Tib g WUSR/STOCK & STORES
(AT _S1ereT 9 ANt A Yed IR Sl B &)
(At cost or Net Realisable value whichever is less)
(3N)A HUSR, TCATRI g PpeTgst
Stores, stationary & Spare Parts 38.00 68.50
(9)B Al AT/ Raw Material 51.78 43.73
(F)c SR ATl (AT It o WR)
Release Material (At estimated relisable value) 0.76 0.63
(g)D UfHT AT/ Packing Material 13.10 13.84
(F)E UR ¥ Tl (feogofy Fwr 13.1 )/
Stock in Trade (Refer Note No. 13.1) 92.84 95.68
I/ Total 196.48 222.38
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Roguil-13.1 : Ty 31.03.2018 31.03.2017
NOTE - 13.1 : INVENTORIES Fi;i:‘g?on Figﬂiﬁfm
31-03-2018 31-03-2017
IR ¥ ¥ld / Stock in Trade
(ST 31erdT 9 el I o TR SN, 3 )
(At cost or Net Realisable value whichever is less)
S/ Bromine 32.33 10.98
‘aas??r: arfey & fore UTae™ / Less: Provision for wastage - -
IORT (37)Total (A) 32.33 10.98
THb /Salt 57.94 82.95
TSy FHd 6 &f & forg uraem/
Less: Provision for wastage of Salt 7.66 10.01
TART (9)Total (B) 50.28 72.94
FRET FaRee /MGCL 10.23 11.76
a’c'rsﬁ: arfa & forw gy / Less: Provision for wastage - -
AT () Total (C) 10.23 11.76
AN (37+9+%) / Total (A+B+C) 92.84 95.68

(i) SR AT § ¥R, Vel v oy werrg ufvaeufial Afeferd & i fob ot srafdy o Suanft 78 & aor 9w ot adf o
gQl /TR qaTf g IR Hed UR STRI ATel H TR fpn et 81 a9 & gRM X 0.13 g (T af X g™
ARG ) Pl gD Ted Dl IGaT FHIRT DT T SIRT ATl § FAMARA fohaT 7| SR ATe &t foeht & Tme <1fer ot
T BT a0 H 31 3 & 3raid Igal df faeht & garfar mar g qen g™ % 0.76 a9 (Ta a¥ T 0.63 oRg) &
ST agett a1 e Y o WRTENST & ¥R H Ut I H1et /e8! & Faer & g et gaes e fefor
IRT g g1 519 b 37 Ul i faeht /Ut foham ST a9 g Hee § 39T FHRIN fhaT S|/ Release
Material includes stores, spares and other fixed assets which are no longer usable and are
released/scraped in respective years and transferred to release material at book value. During the
year Assets Scraps having book value of Rs. 0.13 lacs ( previous year I NIL lakhs) are transferred to
Release Material in Hand. Sale Proceeds of disposal of release material are shown as sale of scraps
under the head other income in the Statement of Profit and Loss. Further, its also includes a sum of ¥
0.76 lakhs( previous year X 0.63 lakhs) being the estimated realisable value in respect of unserviceable
material /Scrap lying in stores at Kharaghoda as the book value of these items are not ascertainable.

The necessary adjustment will be made as and when these items are disposed off / utilised.
(i) I P SRF AT WUSR, AISC W AT U SIRY H7et 1 wifces Ao b1 11/ Physical Verification of

General Stores, materials at site, released materials was carried out during the year.
(iil) SRl ¥R § T T B9 IHR 7GT IR JHAE & o DI wrae, A B &1, g § T8l fohar T § oIk S
Tep &) <ght o fezama mam e (13 arffrerfRa) | weee Y i H 39 STt el b adfe Jog for) T gea &t gor §

31f& 21/ No provision for losses, if any, on the slow moving items laying in General Store has been

made in the books and the same was shown in the inventory (Amount undetermined). In the opinion
of the management the current value of slow moving item is more than the value taken.
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® In Lakh)

. 31.03.2018 31.03.2017
fewguit- 14 : @MaTRe wfeeraT NS o s

NOTE - 14 : TRADE RECEIVABLES

Figures as on

Figures as on

31-03-2018 31-03-2017
11 31T WR T WA= U 21 9 fHie |
B: 918 ¥ PH & IR I
Trade Receivables outstanding for a period less than six
months from the date they are due for payment
ﬁ?f\&ﬁ , I U T /Secured, Considered Good - -
SR, 318 AT T/ Unsecured, Considered Good 6.24 2.75
3RgRfera, Wfd I8t ™/ Unsecured, Considered Doubtful - -
6.24 2.75
Hersd: Ay el & fore urae
Less: Provision for Doubtful Debts - -
AT (T) /Total (A) 6.24 2.75
o 311 W= fS91epT = s e
39 31 A B: 918 | 1P &b AR I
Trade Receivables outstanding for a period exceeding six
months form the date they are due for payment
?j’\’f\&ﬁ , 3T 93T T /Secured, Considered Good - -
Cﬂ?j?f\&iﬁ , B 93T I/ Unsecured, Considered Good 35.82 34.99
Wﬂﬁ , iferer 998t ™/ Unsecured, Considered Doubtful 1.14 -
36.96 34.99
Hersd: Ay AN & forw urae=
Less: Provision for Doubtful Debts 1.14 -
T () / Total (B) 35.82 34.99
I (T+dt) /Total (A+B) 42.06 37.74

Y o SR T I AT (T a T I ARG ) GRIAT U1 197 ol hed1T GIRT HTGE o ke SHmNId foham a7 Jenfd g
T Brft S S BRI TSR 3ree SRl o ararig ot avget el @l arft|

During the year the Company has adjusted the amount of old receivables amounting to I Nil Lakh
(Previous Year X Nil Lakh) against the provision, as these amount could not recovered in spite of best

efforts in the opinion of the management of the company.
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fewquit- 15 : g T THg THHE 31.03.2018 31.03.2017
NOTE - 15 : CASH & CASH EQUIVALENTS ) PN B ) PN B
Figures as on Figures as on
31-03-2018 31-03-2017
d% ¥ A9 /Balance with Bank:-
EIGN @ H 99 /Balance in Current Account 14.12 4.76
ATafdies SHT @ | A9/ Balance in Term Deposits* 1.00 -
BEId Hdhg /Cash on Hand 0.63 0.42
37/ Others 585.06 312.20
I/ Total 600.81 317.38

*URSISTR T TSt 0T DT FR&T & foTg THENSTE, STIYR, WRTEIST 1R Hel (TH. 1. 3118 SYR & 1 X 13.74 oG I
3R TeftenE & AT % 72.25 TR B ) & A1 T 76.8 9 IR UfreT

**FDR's of ¥ 76.89 Lakh pledged with SBI, Jaipur, kharaghoda and Mandi (Previous year % 13.74 lakh
with SBI Jaipurand X 72.25lakh with SBI) towards security for OD loan

(% ot ®)
(R In Lakh)
fewguft- 16 : sreumafer T v aifim 31.03.2018 31.03.2017
NOTE - 16 : SHORT TERM LOANS AND ADVANCES P! AP DI 3B
(FTepe 3 3rraT avg W a1 W AN gou T axgelt A) Figures as on Figures as on
(Recoverable in Cash or in Kind or for value to be received) 31-03-2018 31-03-2017
39 / Other
jS’f\&fﬁ , 3T 93T T /Secured, Considered Good - -
SRIRfEr, ores Aaus W (< fewqoft 16.1)
Unsecured, Considered Good (Refer Note 16.1) 6,033.80 5,356.05
Jfeer / Doubtful 27.39 27.39
6061.19 5,383.44
EeTgY: Jfee Kol ud AT b fore grae
Less: Provision for doubtful Loans and Advances 27.39 27.39
I/ Total 6,033.80 5,356.05

@ A 226 K




(8]

7 <
(X e ®)
(R In Lakh)
. 31.03.2018 31.03.2017
feuquft-16.1 : 37 o1 UG 1A (SRAR(E) NN 1 i
NOTE - 16.1 : Other Loans & Advances Figures as on Figures as on
(Unsecured) 31-03-2018 31-03-2017
T T&TPRI BT 0T Ta 1A
Loans and Advances to related Parties
FERD P! Pl U7/ Loan to Subsidiary Co. 2,073.50 1,833.50
TEID BT A U TS
Interest Recoverable from Subsidiary co. 3,466.74 3,263.09
FERID P J 3T ATV
Other Dues from Subsidiary Co. 199.32 31.17
T (31) / Total (A) 5,739.56 5,127.76
37/ Others
<% Bl 3AfZH/ Advance to Staff 0.91 1.40
RGN g 3G ARPRI Feprl o ST
Deposit with Govt. Semi Govt. Bodies 0.53 0.55
G R IR HY FHerdl (e av)
Income Tax Deducted at Source (C.Y.) 3.01 4.60
HId W AR Y el (T )
Income Tax Deducted at Source (P.Y.) 5.68 5.68
IJuepR I AUH YT/ Advance Payment of Cess - -
3 131/ Security Deposits* 10.74 16.21
Y9 HUS o ! %07/ Loan to Pension Fund Trust - -
UeM WS g¥T | IRl AR N
Interest recoverable from Pension Fund Trust - -
3/ Others 300.76 227.24
TR (9) /Total (B) 321.63 255.68
T (31+9) / Total (A+B) 6,061.19 5,383.44
() IFHUTUG I H T 3.49 ARG (T I X 3.16 ARG FTIth, SHQR U4 =T | I A3 & fawg w1 o 1
3 T ATafer ST [feerd g
Other Loans and Advances includes X 3.49 Lakh (Previous Year X 3.16 Lakh) against Security of Staff,
Contractors and Other Received in the form of Term Deposits in Company's name.
(i) U i & FTH B S, TR Faey et A TG fA9RT, R WRBR 6 Jaqd dHarRa a ki efenrgal &
AT G Y T YA PR 8g a8 2005-06 H 2009- 10 & QR X 300.00 ARG b Pef 0T UTH fohy| FHFI=T 7
JRA TROR H TH AT DI SIIe1ell T91G T8 o fofg 1 50l DI GG AERIAT FeidT TS Jard 0T A ST b
foTe arRre fhar 81 f&HTe 18.5.2005 & UF gRT WRA WRBR 7 Yo M =Ry &t uRerufmal vd Qaaren ot
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fewquit-16.1 (ARY) /

NOTE-16.1 (Contd.)
1.4.2005 ¥ SRATEUN R T UL PTAM & foTT Hro=ft ol TG HERIaT SUeied IR o forg TfidR ax o &1
IRA WRBR 7 31 A/ 2005 P JHAT GUSHT TS, ST T K0T A% R AT § TAT Teeara 95 A
19-09/2005 WE-V {1 1.2.2012 & GRT U2 T A PR & ol BHFIT T SFIGM FaRId o 1 oy
fear 7| aef < SR BPuit b1 T 192.00 &R (1 ¥ X 100.00 R T ST AT UTH €3 | 39 Bl & H
G Y FHD fIRT b eTqel AT T YT A Y2T b 0T T AT oikdl H a1 e T |

Consequent to the depletion of the Pension Fund the Company has received total loans of ¥ 300.00
lacs during the year 2005-06 to 2009-10 for pension payments to ex-Employees of Salt Department,
Government of India. In order to avoid any financial hardship to them, the Company has requested to
Govt. of India for taking over this liability with retrospective effect or to treat the loans as grant-in-aid
or at least interest free loan. The Government of India vide letter dated 18.5.2005 has agreed to take
over the assets and liabilities of Pension Fund Trust as on 1.4.2005 or to provide grant-in-aid to the
Company for payment of pension. The loan along with interest, penal interest as on 31st March, 2005
have already been waived off by the Government of India. Later on it was decided to provided Grant-
in-Aid to the company vide letter no. 19-09/2005-PE-V dt. 01.02.2012 for disbursement of pension.
During the current year Company has received X 192.00 lakh (Previous year X 100.00 lakhas) grant-in-
aid. In view of this the amount of pension payable to Ex-employees of Salt Deptt. has not been
provided in the accounts.

(i) e P SR HUH ¥ 2005 H Uge T T 07 W SIToT IR &1 311 3fepet & w9 H U Ao (e & g Mg Hor &k
frset af & foTT 405.8 1 ARG TR BT 1 oft 7 o 21

During the year company has not charged the interest on interest on loan given prior to 2005 and loan
given out from the plan funds received as equity and also write back the same of Rs 405.81 lakh for

earlier year.
(% o ®)
( In Lakh)
. 31.03.2018 31.03.2017
fewauft- 17 : 3y =reg uRewufrr : :
L P AiPS P AP
NOTE - 17 : OTHER CURRENT ASSETS Figures as on Figures as on
31-03-2018 31-03-2017
gdex @9/ Prepaid Expenses 7.70 6.09
AMafee SHT IR AT 1o
Interest Accrued on Term Deposits 18.52 18.11
I/ Total 26.22 24.20

TR YRR, SaTaTiRes SIaTal, ol Ua 31fim e faRT Ud 3y AR 9Tt & 9y gfse vd fiiet o aref| 2

The balance of Trade Receivable, Trade Payable, Loans and Advances, Salt Department and Other Government
Departments are subject to confirmation and reconciliation if any.
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31 ATd 2018 P AT a¥ & faxfig fAaror w fewaforat
Notes on Financial Statements for the Year ended 31st March, 2018
(% o= ®)
® In Lakh)
18 & a§2017-18 a¥ 2016-17
feoqof ST H RISTE & ferg & forg
NOTE - 18 : REVENUE FROM OPERATIONS For The Year For The Year
2017-18 2016-17
Irgl Y feh (S fewooft 5. 18.1)
Sale of Products (Refer Note No. 18.1) 794.90 658.38
'EIE'I?{?) / Less:
IUTE goh / Excise Duty 102.18 62.72
IrT/ Total 692.72 595.66
(% e ®)
(X In Lakh)
Roil=18.1 - geaTal &) R “;;’,;,’;‘8 aﬁ?;{”
NOTE - 18.1: SALE OF PRODUCTS For The Year For The Year
2017-18 2016-17
AT 79& / Common Salt

wqeft/Indigenous 110.56 89.36

frrfa (et ggr wfdrfera =)

Export (Not involving foreign currency - -
F=firy FdRgs / MGCL 124.50 57.44
g9/ Bromine 454.57 443.68
gi-grfiics fief/De-Brominated Bittern 3.09 5.18
o771 / Gypsum - -

I/ Total 692.72 595.66
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(X e ®)
(R In Lakh)
NOTE -19 : OTHER INCOME For The Year For The Year
2017-18 2016-17
TS &Y 3/ Interest Income
[MEfe ST IR &1/ Interest on FDR 29.44 44.97
HERID T | TS
Interest from Subsidiary Co. 609.45 728.60
3 WX 191 / Interest on Others 28.37 0.34
IR AT 3 ST
Interest from Income Tax Deptt. 0.28 0.25
3 T M ([5)
Other non-operation income (Net)
fafde oferi / Misc. Receipts 2.68 3.30
I @ e/ Land Licence Fees 0.53 0.80
GGl B fdeht /SR ATl
Sale of Scraps/Released Material 4.31 43.83
[EIECASEINERCEIRIIER]
Sundry Cr. Balance Written Off 0.32 0.14
TP | IS BT AN
Adjustment of defecit of salt 19.60 6.24
1T/ Total 694.98 828.47

@ A 230 K




(8]

7 <
(X e ®)
R In Lakh)
Rrequft—20 : ST 61 T W B A a§2017-18 a¥ 2016-17
NOTE - 20 : COST OF MATERIAL CONSUMED For ?F;mear For ﬁf‘iear
2017-18 2016-17
IcUTeH &9 / Manufacturing Expenses
TP P IATGH I IGTH & T
Manufacture & Excavation Expenses of Salt 49.00 27.40
S T eI
Manufacture of Bromine 356.11 305.13
THRT FelRTgs BT I
Manufacture of MGCL 87.20 57.99
¥ ISR T Ja3restT/ Compensation of land revenue 0.16 -
IUANT fhu T IR/ JraferRad
Tools consumed/Written Off - -
qefi|t it v
Repair of Machinery 33.04 35.65
I/ Total 525.51 426.17
(% o= ®)
(R In Lakh)
fRwuft-21 - dae AT e TR R Rl i 2017-18 i 2016-17
NOTE - 21 : CHANGES IN INVENTORY OF Fora:hi?iear For ”?Z?Eear
FINISHED GOODS & W.LP. 2017.18 201617
URf4S ¥l / Opening Stock
9% /Salt 82.95 93.84
S /Bromine 10.98 25.87
PR FeRgs / MGCL 11.76 -
& Tl R/ Work-in-Progress - -
I/ Total 105.69 119.71
3= ¥ei® / Closing Stock
A% /Salt 58.07 82.95
S /Bromine 32.21 10.98
PR F@Rse / MGCL 10.23 11.76
I/ Total 100.51 105.69
e a1/ Grand Total 5.18 14.02
@‘ 24 231 X jA
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(X In Lakh)
Revrt-22 - gttt e 8 o7 W waote
NOTE - 22 : EMPLOYEE BENEFITS EXPENSES For the Year For The Year
2017-18 2016-17
I, Wed g 3T o4 / Salaries, Allowances & Other Benefits
Jd9 g 9ed /Salaries & Allowances 406.66 290.83
g A Hagfa SugH gd & S Afed
Death Cum Retirement Gratuity including liability for earlier 5.15 20.10
fReTE BT SfagH (diuh g Sudtars)
Employer's Contribution (PF & DLI) 59.83 54.91
g JueH o1 WHH/Group Gratuity Insurance Premium 48.46 57.74
g9/ Bonus 8.28 15.48
DHHIANT DUl & / Staff Welfare Expenses 12.19 10.39
Briepd! st/ Workman Compensation 0.81 -
3g =¥ /Other Expenses 0.15 0.19
a1/ Total 541.53 449.64
(% s ®)
(R In Lakh)
equf—23 : e s zréz;)gq—m aﬁz;g;z—w
NOTE - 23 : FINANCE COSTS For The Year For The Year
2017-18 2016-17
TRT IRBR BT A
Interest To Government of India 350.35 382.92
dt @Y T/ Interest To Bank 7.93 4.69
3= @I &1/ Interest To Others 0.02 0.03
a1/ Total 358.30 387.64
oz 232 & 7
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(R In Lakh)
Rowt-24 - s W waote
NOTE - 24 : OTHER EXPENSES For The Year For The Year
2017-18 2016-17

TN R (g feoaoft 5. 24.1)

Administrative Expenses (Refer Note No. 24.1) 98.16 96.31

TR T 9 3T AMING HURT (G fewuoft 5. 24.2)

Township Expenses and Other Social Overheads

(Refer Note No. 24.2) 23.56 21.86

faera g faaror @ (S feooft |, 24.3)

Selling & Distribution Expenses (Refer Note No. 24.3) 22.36 24.80

i3t/ YusR smuferRad (<)

Amounts/Stores Written Off (Net) 248 16.00

R 3R farefia 801 / 1fi9 & fow uraem=

Provision for bad & Doughtful debts/ Advances 1.15 -

ForTg Rl ol bt T g

Loss of Sale of Fixed Assests - 0.07

AL T& 4RI/ Research & Development 4.24 3.07

geigd: g 9 U™ de

Less: Net from Development Research Reserve - -

THD Tl DY &l & fory vraer

Provision for Wastage on Salt Stocks 1.85 4.97

SIfSY @ @R & i FPRARET TR THe & Fcieh H vl

Add : Deficit of Stock of Salt on Final Clearance of heaps 19.60 6.24

TCISY : WU H JfeTRad b & Tidb i HHT

Less : Deficit of Stock of Salt Written Off Out of Provision 4.19 6.24
AT/ Total 169.21 167.08
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(R In Lakh)
C24.1: 9 - 99 2017-18 99 2016-17
fewaof TRt & forg & forg
NOTE - 24.1 : ADMINISTRATIVE EXPENSES For The Year For The Year
2017-18 2016-17
g1 U4 g @b/ Travelling & Conveyance Expenses 10.92 13.76
8% AR U9 el /Postage Telegram & Telephones 5.77 6.36
BRI < / Rent Expenses 4.05 5.01
R Ud X /Rates & Taxes 0.92 0.44
T I9R / Insurance Charges 2.80 1.90
T URI&Th] B YA / Payment to Auditor
oIRAT ORI geeb &b w9 H/ As Audit Fee 0.97 0.92
TR oIRAT I e & B H/ As Tax audit fee 0.40 0.27
I3/ <1 IealT &9 & w9 H/As TA/DA Expenses 0.92 0.49
3 &l & ®Y H/ As Other Capacity 0.24 0.47
AR ST uRtern $1 aTRsifs
Internal Auditor Remuneration
oIRaT O geb &b w9 H/ As Audit Fee 0.24 0.23
I3/ < Tt & 9§/ As TA/DA Expenses 0.44 0.21
3 &l & ®Y §/ As Other Capacity - -
31fcIferTg e/ Guest House Expenses 2.23 1.38
fcerel @1 AT 9o/ T.A. to Directors 3.40 411

~IJRT 3(he0T godb / Trust Audit Fee - -

3 Bfe’d @b/ Other Office Expenses 39.75 32.30

CISICHICICERC R Rl

Running & Mtc. of Vehicle 18.55 22.02

=g A / Other Repairs 6.56 6.44
AT/ Total 98.16 96.31
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Ruquit-24.2 : TR I 9 3T AHTRTE HUR I El'EfZa?f‘l%:q—18 aﬂf;?;_q_17
NOTE - 24.2 : TOWNSHIP EXPENSES AND OTHER
SOCIAL OVERHEADS For The Year For The Year
2017-18 2016-17

TRIT <94 / Township Expenses

I /gehi DT 3TR&/

Maintenance of Building/Roads 8.68 3.65

YRIPTrT Dl IIREV/ Maintenance of Library - -

TS /Sanitation 4.95 4.78

STeT 3MYfcf / Water Supply 1.06 0.74

fargd 3R/ Mtc. Of Electricity 10.00 11.53

&R/ Depreciation 2.55 4.05
TR (37) / Total (A) 27.24 24.75

T3y WTTAAT / Less : Receipts

Hq™ fopRrar/House Rent 6.15 5.79

@ T/ Ground Rent 2.16 0.61

faeggd / Electricity - -
arT (9) /Total (B) 8.31 6.40

fufeer e &t ufogfcd, garen & arra v

fefehedT 3fepfendTy

Reim. Of Medical Exp. And Cost of

Medicines & Medical contingencies 1.00 0.49

3 I/ Other Expenses 3.63 3.02
AT (}) / Total (C) 4.63 3.51

AN (37+9+) / Total (A-B+C) 23.56 21.86
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(R In Lakh)
Ref-24. - R o e Waomoe ety
NOTE - 24.3 : SELLING & DISTRIBUTION EXPENSES For The Year For The Year
2017-18 2016-17

UfHT Td SRIOT 90T TUR

Packing & Forwarding Despatch Charges 15.80 11.60
EEICEICRECIN

Advertisement & Publicity 4.24 4.73
UNUT ATSFET BT STIRE0T

Maintenance of Despatch Siding - -
BT I HHIIE

Discount & Commission 2.31 7.53
YA Adgd I

Business Promotion Expenses - 0.39
rafa wag =

Export Promotion Expenses - -
3= I/ Other Expenses 0.01 0.55

I/ TOTAL 22.36 24.80
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(R In Lakh)
fRoquft-25 : gafafdy s/ (<) /TR a¥f 2017-18 & forg a¥ 2016-17 & forg
NOTE - 25 : PRIOR PERIOD INCOME/ For the year 2017-18 For the year 2016-17
(EXPENSES)/ADJUSTMENTS gt g gt g
RECEIPTS EXPENSES RECEIPTS EXPENSES
REILRERSRCEEICKIN
Manufacture & excavation charges 1.51 - - -
ITH, 9 Td 3T olH
Salaries, Allowance & Other Benefits 3.57 - 0.55 0.79
YA 98/ Administrative Expenses 0.83 0.27 - 0.16
ST 3iR fIeR0T @1/ Selling & Distribution Expenses0.03 - - 0.03
I I /RIS (FHE & gierd Afed)
Other Expenses/ Adjustments 0.35
(Including for deficit of salt)
fafae ama / ¥R Misc. Income / Adjustment  2.18 - - -
AEIID DU A AfIReh =TS U6 A feran
Excess interest receivable from subsidiary company
written back 405.81
IRBR R ARTNh ST T AT Uged H 30T A1 a9 o &
Excess interest charged on Govt. loan in earlier
year written back 693.12
qg I /Y
NET INCOME/EXPENDITURE 701.24 406.43 0.55 0.98
geTgd: AR Alecd fafies &t
HYard GEgTerg egg Dl AATRIT 3
Less: Share fo common HO Expenses as
apportioned to Sambhar Salts Limited 3.01 - 0.33 0.11
698.23 406.43 0.22 0.87
g wifet / (29)
NET RECEIPTS/(EXPENESES) - 291.80 - -0.65
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fewquit-26 : ufer afer el > Rrg > Rrg
NOTE - 26 : EARNINGS PER SHARE For The Year For The Year
2017-18 2016-17
™ (+) /819 (-) @Y va g1 fdaRor & AR 3ieT & wU A
SRR
Profit (+)/Loss(-) as per statement of Profit and Loss 183.55 40.42
usual as the numerator
o siel Y WIRd sitva T fAvTSisd & W
Weighted Average Number of Equity Shares usual a denominator
3felt Pt get e
Basic Number of Shares 4,45,528 4,20,596
qgaa 3ielt &t T
Diluted Number of Shares 4,45,528 4,20,596
ST 3797 & AR 3ifhd Jeu 1000 1000
Face value as per Equity share (in )
Tfcr WHAT 39T 35T
Earnings per equity share:
et g (X )
Basic EPS (in ) 41.20 9.61
T3P e (X H)
Diluted EPS (in¥) 41.20 9.61
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fowgutt 27: -
AT Tb Iuctey Tg! BRIV Y|

(i) TR fagd Ausd & % 21.13 oRF (&1 Afed
gfe g &) (7d 9¥ T 21.13 RF) BT @l
=rRIefiH B |

(ii) TR ZoE X Yed d Y & IR A
e o IR T ¥ed & G & 3 28.06 AT 3iR
T IR PIE 21 (TT IS 21.52 ARG) P v
3 foyofy ifed 21

(iii) P @ R BV Joaipd & qr-g § AP
fdepy 3rferepRt, ures! (ToRIA) gRT X 85.64
g (Tf IS =TT 81 Afe ) &1 AT I3TE TS &
AT fIaTgRug € TT SId 91§ HrosT & T
IS HIT UTH 81 881 qMfY a1g 4 X 5.51 oI
(sarst wfe At g &) el 7T &t 18 forieh forg
T ToRIT ITd <RTed | ¥ form |
e IoRTT ITd SRR GRT YaR0 &
RN R T T U9 5T Td g TNBR &
gfIfReRN, Bt v STanfiier afify 1fed e &
fcer &1 farg sl SeanferepR wffy & ard
AT &1 31 Al IRt rfiert aredl =
3 272.80 &Rg TG <11 T GraT [N fere fmam g1
(Ta ¥ T 272.80 AT (=TT feriRad) |

(iv) S iR s 8. & d8d HeR HHaTRal &
ITTHHT b T &b BROT AT Yee | (T
arft o 3ifc wU T I H T R) |

(v) 3T 919l & 9 SRR fhd T At et &
Ig KU & ®Y § T8l HFT g1 20.87 oG 3R
e AP & (Taad T 33.89 o)

%%
NOTE 27:-
CONTINGENT LIABILITIES AND

CAPITAL COMMITMENTS TO THE
EXTENT NOT PROVIDED FOR

(i) Claim of Gujarat Electricity Board for X 21.13
lakhs (excluding interest if any) (Previous
year X 21.13 lakhs) being subjudice.

(ii) Claim of N.E. Railway towards differential
License Fee of Railway land at Ramnagar Unit
X 28.06 lakhs and interest if any (Previous year
X 21.52 lakhs) pending decision of the court
case.

(iii) In respect of Agricultural and Non-
agricultural assessment demand for X 85.64
lakhs (plus interest if any) raised by Taluka
Vikas Adhikari, Patri (Gujarat). The matter is
under dispute and the Company has not
received any demand thereafter. However,
subsequently demand for X 5.51 lakhs (plus
interest if any ) was raised for which the stay
was obtained from the Hon'ble High Court,
Gujarat. The Honble High Court of Gujarat
has since disposed of the case and directed to
form a high power Committee consisting of
representatives of State & Central Govt. The
dispute is still pending with High Power
Committee Now the Taluka Vikas Adhikari,
Patri has revised the claim of X 272.80 lakhs
(plus interest) (previous year X 272.80 lakhs
(plusinterest).

(iv) Liability on account of revision of pay scales
of employees covered under CDA and I.D.A.
pattern. (Amount not ascertainable as not yet
finalized).

(v) Other claims lodged but notacknowledged as
debt by the Company X 20.87 lakh plus
interest if any (Previous year X 33.89 lakh).
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(vi) fRHTIeT Q9T ARBR BT HUS! SH1E B Gt THG
Pl ATec W T 30.29 ARI BT g@T| (77 a9
341.29719)

(vii) &sflT A WeH, YRA™ @M &R & ug §
TH. 81318 gRT 9IRt ¥ 11.00 &9 (19 oY ¥
1.00 @Rg) & §b STHHT & F&g § pig off
ST afg &l

(viii ) s1forpt, JaT, Y Td 3 Al & g D IR
T e =arameral ° gowor faaRei| 8- fdr
RERURECERE

(ix) 3FT Uavor RFH Hro=t B MeRad RrgR
21 (STel Bl gafar w1 8 & 3rermar Wfdr fAfeaa
TR ARG TR B1)

goit gt

i, Yoivd @l ¥ 710.30 o (fser af =

826.20 dE) WR UGd Y 9 & BRI
arferfn fdr

ii. feUMIST UQYT TRBR P ATY gfpcl ARGRT &

G R <IAT Het ¥ FHIEN T g PIRCD
AreT uRASHT T 43.55 o (fUsel 9 T 43.55
ARG ) &b foT0 TRBR |

(vi) Claim of H.P Government towards Royalty
on Rack Salt in Mandi Unit ¥ 30.29 lakhs
(Previous year X 41.29 lakhs).

(vii) Liability if any, on account of Bank guarantee
amounting to X 11.00 lakhs (Previous Year X
1.00 lakhs) issued by SBI Jaipur in favour of
Regional Control of Mines, Indian Bureau of
Mines.

(viii) Claims on account of labour, service, land and
other matters for the suits pending in
different Courts - Amount indeterminate.

(ix) Other cases in which the Company is

contingently liable (amounts not

ascertainable exceptas and where specified).

B. Capital Commitments

i.  Estimated amount on account of contract
remaining to be excuted on Capital accounts
X 710.301akhs (Previous yearX 826.20 lakh)

ii.  Liability on Account of Equity participation
with H.P. Government for solution Mining
Cum Caustic Soda project at Mandi
amounting to I 43.55 lakh (Previous year
X 43.551akh.)
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fooquit- 28 : ARG g&TdRI &1 UHSIHRUT NOTE - 28 : RELATED PARTY DISCLOSURES

gRCICIC 3T AICE JAPBIScrcd 3N SUSAT GRT SIRY oKdT AHDH - 18 ' He I Y&IBRI BT Fh a0l ' T SFUTeT &
37efiT 3TUTEIT TehcIepvuT ﬁlﬂ'lﬂ?l‘l’\’ &I ¢ 2:— Disclosure in compliance of Accounting Standard-18 on "Related
Party Disclosures" issued by the Institute of Chartered Accountants of India are given as under:-

g y99q Ffad /Key Management Personnel

sft a dt. s, 3rewer v us=y e /Shri S-P. Bansal, CMD
Gl AT A9HER, AT AfRa /Ms. Sumona Majumdar, Company Secratery
HERIP HFIT / Subsidiary company / AR Alecd foIfiics/Sambhar Salts Limited

(X e o)
(X In Lakh)
fAraRoT i (CRpeezasi)) Ay
Details of Key Management Sambhar Salts Ltd. Closing
Transactions Personnel (Subsidiary Company) Balance
2017-18  2016-17 201718 2016-17  2017-18 2016-17
a1 & / Remuneration 1643  16.15 - - - -
3 Ut/ Other Benefits 7.34 7.72 - - - -
AT hl TR
Purchase of Goods - - 3.05 19.77 - -
IRAFIRRT /ISR BT EdidNU]
Transfer of Assets/Stores - - 4.87 - - -
0T a1 a1/ Loan Given - - 500.00 2,833.50 2,833.50
KU IR g5/ Interest on Loan - - 609.45 728.60 3,466.74 3,263.09
PIARE DT B G BT T

YR Alecd fotfics () & fo Sugsh
Share of corporate office expenses
opportioned to Sambhar Salts Ltd. (Net) - - 228.40 212.79 - -

HeRIdw & U 31fReh s fUser e
& forg ol aroRT foret TS

Excess interest receivable from subsidiary
company for earlier year written back 405.81 -

HivR Alees 1. @ gafafer

AT g T AT

3 (<)

Share of Corporate Office Prior

Period Expenses apportioned to

Sambhar Salts Ltd (Net) - - -3.01 -0.22 - -

HEOY & 3reaer Ud Tee Qe Y T 2,000/ - HRMETE G fhY ST dTet §1gaR gRT welTd ST dTel! BR & Hfeaf=erd
SUIIT 1 A Pl FEAIT IRATH H T fora1 T 21 The restrictive use of Company's chauffeur driven Car for the
Company's Chairman & Managing Director against payment of I 2,000/- per month has not been
considered as a perquisite in his hands.
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fawofy 29:-

srfaRe fewaforat

(i) POt P TATET B W YR IRBR Pl RR

ST e hl TaoT § pHg=T = WRTENST g qUsl bl
oAl 3 S1fYpR § 3maTH @R o,
3ftqaTRen HEildl @ Srfeay ©U & ST A9 &1
39 raee § oreft O DIS PR LT [T T B

(ii) =@Tegay va Mo wfdsy § srgafed @y ol e §

G g ARARNT PR b Fael H FHRINSH T8l
fopam a1 8 vd sy Y aR ang vt s i
PIE Iugerd Fiiacar o & &1 o qxaRfar &
MR TR IRAMT TR TR 3MeRa Fruferl
ELEIR R CIRER]

(iii) SOt DT 13.6.2000 BT H1 e Hro=

R it aRT 3 (1) (O) P 1efie T07 gt
aftd o) fear e ienfie @ fomi
gAfafor quee (StamsuwaiR) 7 sitenfies fawmr
d 31 gfogar (emEdidftens) ot arferfam &
gRT 17(2) & 31efi gRare= e1freaf & v 3
HHIAT T HERIAT D T4 3R FAD FA0cd™
& foTQ G: FRATOHT IS D TG B b folg
frgaa fopar 21 oienfie fdar da o1 gfoga
= 3ieNfien Ud friig gAfaior quse gRT eagridn
Rare f&Hi® 22.8.2005 BI TR IR &l T

22.8.2005 &1 GRATe D! GRT U Dl
TE YU ga o (S1eTRTH) & 3R W
3T, ThH.AR. 7 GTocI™ AHT Bl T
TR &1 ¢ AT & &b IuhHI b GAHIT
qugd (drerRdies) & RIeIRAl & smeR W

(1)

(i)

(iii)

<
NOTE 29:-

ADDITIONAL NOTES

Inlieu of issue of shares by the Company
to the Government of India on its
formation, possession of assets at
Kharaghoda and Mandi has been
acquired by the Company pending
finalization of formal Agreement. No
agreement has been made so far in this
regard.

No adjustment regarding deferred tax
has been worked out in view of
insufficient profits in current year and
near future and also there is no
reasonable certainty for sufficient future
taxable income. Therefore based on
prudence Deferred Tax Assets have not
beenrecognized.

Company was declared Sick Company
under Section 3(1)(O) of the SICA Acton
13.6.2000. The BIFR had appointed
Industrial Development Bank of India
(IDBI) as the operating agency u/s 17(2)
of the Act to examine the viability of the
Company and to formulate a
rehabilitation scheme for its revival.
IDBI had submitted the viability report
to the BIFR on 22.8.2005.

BIFR had sanctioned the Revival Scheme
on the basis of Draft Rehabilitation
Scheme (DRS) submitted by the
Operating Agency on 22.8.2005. The
Govt. of India, DHI approved the Draft
Rehabilitation Scheme (DRS) on the

Y

%
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T IIoT (SITRTH ) & YT BT HRA ARBR
TR TN I GRT SRR 3 ST T

3MeY fAid 15.12.2008 & GRT ABRIHD TG
Yoit T & o R gU SBTEURIAR GRT BrI1
DT 0T eI BrusT iferfrae &t aRfer | gar
fer gl

(iv) af & SR Sy gl w@ 1d a¥ & @eoet dt
QI! § 3 1E T2 T 9 Y |y gl @
JAMAVT 8T & BROT 9§ & SRM AP AT
*ATH Jpfcted IR (TUE) & fore 31 yrae
SRACZIKRI

(v) POt Badt b SIS/ IevTrd St fop -1 3fR
T et fafafirn § @1 ufRares axdt 1
31T U Ut WU 3N gus RUid &t g

(vi) 9 & SR GRTENST § 9% 6 BIoTd 37 BR
19.60 @Rg ORI US 9% Bl BioTd &1 Hae=
TR 4.19 ARG DI GEIDT H e ABRT hY
Fepfer o @1l TR e T 8 Fifs g
AT STTdl & 3G 7T 2

(vii) 9 & SRM TR TN 9T & gRT GRId @
ORI WRBHR A UTH ST AT & K0T R B
693.12 ARG P ARG fhar 77 g e .
25 gafafey TS H fSxaman w|

(viii)aRaSHT Td g 3. AR SHott aRASHT W®
%, I (Yo ¥ 1.85 o)

(vii)

(viii)

basis of the recommendation Board of
reconstruction of Public Sector
Enterprises (BRPSE).

In view of the positive net worth, BIFR
has delisted the Company from the
purview of SICA Act vide Order dated
15.12.2008.

No provision for Income-Tax and MAT
has been made during the year due to
accumulated book losses & unabsorbed
depreciation of previous year brought
forwarded in the books of Company.

The company operates the single line of
business/product viz. Salt and its
related activities as such segment
reporting is done on a single segment
basis.

During the year deficit of salt at
Kharaghoda Found on final Clearance of
Salt heap of Rs. 19.60 Lakh against the
Provision for wastage of Salt of Rs. 4.19
Lakh adjusted in the books Subject to
Approval of Competent authority as the
matter under examination.

During the Year the adjustment of
Interest charged excess on Loan from
Govt. of India in earlier of Rs. 693.12
Lakh has been carried out on the basis of
reconciliation and Informed by
Department of Heavy Industry and
shown in note No. - 25 Prior Period
adjustment

Project Expenditure Includes
Expenditure on Solar Energy Project of
Rs. NIL (Previous Year Rs. 1.85 Lakh)

%
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(ix) PFOT & T T g BT fJeRer T ghR
8-

&%

(ix) The company is having the land as per

detail below :-
(X @@ ®) /R In Lakh)

SR/ JAIPUR GRS/ KHARAGHODA qUSl /MANDI  |IT-"R/ RAMNAGAR
T g g I
&9/AREA |VALUE |85 /AREA |VALUE | 85 /AREA|VALUE| &3 /AREA |VALUE
1. quf aTfirea areft o - - 23596 Uhg | 24.54 [702.75 i Hiez| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. gec W qfH 2048 Tf 5.53 - - |iss116 @ - a2t i/ -
Leased Hold Land Hlex/Sq. Mtr. [ Acres Sq. Mtr.

(efrgd¥ 6T TR)(On licence Fee)

GRTENST DTS (ORI ) & 07 &, 7o (fermae
TQYT) Ud R (STRIGUs ) § i 1ferepaor 78k
21

(x) @9 & UfIed & B9 H I7ee 1@ Ty ees
Afgd fFQad! @ Bl & IS JIa= T @
fopar mar g &R 7 & 5 SM arg gl er:
HHOT SR, 2013 DT gRT 197 & IFAR
AT Y U aifesd T8 Bl

(xi) Te=erent T FHART | A1) aRawIfral, Folt qem
31fimt, afg 9 R & AMFT R § g
fpy SV o T aftfd goor @ €, iR aeft
IR & foTu ez 9 wer w1, & AfRed
BT UG PR oI T B

(xii) Re wiftRl, Saue Sarst, %o g&
3T, TP fI9FT g 3 RPN {9 & A9

Further there is no encroachment in Run
area in Kharaghoda unit (Gujarat),
Mand (H.P. ) and Ram Nagar
(Uttrakhand).

(x) Nocommissionhas been paid or payable
to the Directors including Chairman &
Managing Director by way of
percentage of profit. Hence,
computation of profit provided in
accordance with section 197 of the
Companies Act, 2013 is not required.

(xi) In the opinion of the management,
current assets, loans and advances are
based on the realizable value in the
ordinary course of business and
provision for all liability, except as
otherwise stated has been provided.

(xii) The balance of Trade Receivable, Trade
Payable, Loans and Advances, Salt

gfSe oo foremrt o avel &) Department and cher GOerrnm?nt
Departments are subject to confirmation
and reconciliation if any.
(xiii) (R arad) (xiii) (% in Lakhs)
(i) STATT BT HLAEIH. 2017-18  2016-17 (i) C.LF. Value of 2017-18 2016-17
b ) Imports
@ A 244 X /A
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% 4 %
i(%F) Pt =it T T i(a) Raw Materials Nil Nil
i) 391 19 HeP Ta T i(b) Components & Spare PartsNil Nil
i(¥) T et Td L i(c) Capital goods Nil Nil
i, facef e + = T & ii.  Expenditure in Foreign = Nil Nil

_ Currency
i, facet i o T T iii.  Earnings in Foreign Nil Nil
_ _ Exchange
v() gﬂ;;{j; w5 T B . . iv(i) Remittances in foreign Nil Nil
Kl & & currencies on account
_ _ of dividends
i (if) STHIRIT STRTEM il iv(ii) Number of Non-Resident Nil Nil
e Td & Shareholders
v U foy T EEeet o V  Value of imported and
s Ej Pl A, R, indigenous raw materials,
DAL T FCP DT e stores, spares and
components consumed
Gl N Wﬂﬁ Raw- Stores,
W geP) material ~ Spares and
Components
yfaed (X o wfderd (X a9 % Rin % QRin
) ) Lakh) Lakh)
(31) emarfera I I o ) o B (a)  Imported Nil  (Nil)  Nil  (Nil)
() () () (39) Nil - (Ni) - Nil- (Ni)
(7) wacet 100% 142.01 100% 72.22  (b) Indigenous  100% 14201 100% 72.22
(100%)(81.34)(100%)(14.23) (100%)(125.99) (100%)(28.04)
(xiv) SIRIRET A=A FaT ogeg ‘o H a9 & (xiv) Additional quantitative information is
3R T T, TRl QfeRT, U Ud HUSR bl placed at Annexure-A and details of
e fereur argag ‘9 o e 8| expenditure incurred on raw materials,
wages, power & fuel and stores is placed
_ _ o at Annexure -B.
(xv) STET 3Ta21e T Tl & T 1 9 o o .EISE"} 3! (xv) Figures for the previous year have been
gT: Sivfidg /I At T & T 5% g af regrouped/rearranged wherever
& 3fips] | Jo1 A1 bt ST e | considered necessary so as to make these
comparable with current year's figures.
Kz 1 245 ez




7 Y
RPN : i) Figures are rounded off to lakhs of
(xvi) SIS o gemerd T & ey v et & V) Fi8 oo
. rupees wi WO declma ace.
A F g P P
FHAT AR TH.&. D Hiter W= .Y, ¥
(Sumona Majumdar) (S.K. Tak) (Satish Sareen) (S.P. Bansal)
FHEOT Ao TemEed (. vd o) Qs rege vd UeRy Qe
Company Secretary General Manager (F & A) Director Chairman and
DIN-01874068 Managing Director
DIN-07239609
TR T 71 & Fert IfeT & ogaR
in terms of our report of even date annexed hereto
qﬁ .3t 91RT TUe Q?‘ﬁﬁ-l‘?ﬂj‘[/ For H.C. Bothra & Associates
TS oRITPR/ Chartered Accountants
HEAT GS{IepRUT 4. /Firm Registration No. 008950C
I SR (Refta == 3praret)
Place : Jaipur (Dilip Chand Agarwal)
i : 23 Jalg, 2018 /Partner
Dated : 23 July, 2018 Hewgdl d. /Membership No. 079983
@ A 246 X /A




(8]

2017-18 2016-17

1. 3TTe &7t (/. eI H)
Licenced Capacity (in M.T.)

AT F9h RIVGH] AR 0
Common Salt N.A. N.A.

EIEiE]

Bromine 900 0 0
THSRATTET / MGCL 7500 0 0

2. HRTIO &7t (|, 1 H)
Installed Capacity (in M.T.)

AT T QIVGHI AT o
Common Salt N.A. N.A.

EliE]

Bromine 900 0 0
SMTATEHART FIA

lodisation Plants 96,000 0 0
TS / MGCL 7500 0 0

3. IR SeUTe (7. N H)
Actual Production (in M.T.)

A FHD

Common Salt 12374 0 0
S

Bromine 330 0 0
IU-IG / T THD

Bye-Products/Proc.Salt 0 0 0
e 79 / Rock Salt 0 47 0
SASHHRT

lodisation 0 0 0
THSivver / MGCL 3600 0 0

ARl AN e

N.A. NL.A.
900 900
7500 7500
GIVGH] SIVGH]
N.A. N.A.
900 900
96,000 96,000
7500 7500
12374 2414
330 329

0 0

47 0

0 0

3600 2059
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3q4g ‘3’ /Annexure “A”
rfcrRerd ArATCHS AT
Additional Quantitative Information

(g 7. &1 8) (R a9 H)

(Quantity in MTs) (X In Lakh)
2017-18 2016-17
S.No. Particulars Kharaghoda Mandi Ramnagar Totalfor  Totalfor

2



% <
argag '3’ (W) / Annexure "A" (Contd.) (wm &, el ) (X a9 )
(Quantity in MTs) (X In Lakh)
2017-18 2016-17
S.No. Particulars Kharaghoda  Mandi Ram- Total for Total for
nagar 2017-18 2016-17
AT afr wEm wfr o"@En fr o§mm [ qET
Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt.
4. YRS Cid
Opening Stock
AH THD
Common Salt 10,162 55.07 1 0.04 625 13.18 10,788 68.29 13,706 79.19
EIiE]
Bromine 8 10.98 - - - - 8 10.98 23  25.87
IU-ITG /FA1T 9P
Bye-Products/Proc. Salt - - - - 375 14.65 375 14.65 350 14.69
THsiRATTer / MGCL 350 1177 - - - - 350  11.77 - -
5. W& Hl T
Purchase of Salt
AHT THD
Common Salt 20,400 51.00 1 - 119 3.05 20,520 54.05 28,547 68.23
BEIEREEEEY
Proc. Salt - - - - - - - - 210 7.75
iRt/ MGCL i S L i : :
6. f¥hr /o
Sales/Wastages
AHI THD
Common Salt 31,474 110.56 - - 374 11.20 31,848 121.76 32,862 82.49
e 9% / Rock Salt 46 412 46 412
Eﬁtﬁ:[/ Bromine 309 454.57 - - - - 309 454.57 344 443.68
IU-3IATG /AT T9H
Bye-Products/Proc. Salt - - - - 80 2.48 80 2.48 169 6.87
fifera v
Export Salt - - - - - - - - - -
@ A 248 X /A
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Z <)
3Mag ‘'’ (W) / Annexure "A" (Contd.) (v B, f ) C&iick)
(Quantity in MTs)(X in Lakh)
2017-18 2016-17
S.No. Particulars Kharaghoda  Mandi Ram- Total for Total for
nagar 2017-18 2016-17
AEr fr wEm wfr o"@Enr fr o§mm [ qET e
Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt.
Biord
Wastages 4,028 20.14 - 0.01 - - 4,028 20.15 1,033 6.24
wsiRiTTer / MGCL 3,650 124.50 - - - - 3650 12450 1,709 57.43
7. oif<aw el
Closing Stock
M 9D
Common Salt 7,434 57.94 1 0.03 370 9.40 7,805 67.37 10,772 68.29
Hem 9% / Rock Salt 1 0.09 1 0.09
FILis]
Bromine 29 32.33 - - - - 29 32.33 8§ 10.98
IU-IUTG /T THD
Bye-Products/Proc. Salt - - - - 295 1143 295 11.43 391 14.65
uHSiRger/ MGCL 300 10.23 - - - - 300 10.23 350 11.77
8. ST ¥ foraT AT ST dret
Raw Material Consumed
T fdet (T3)
Salt Bittern(M3) 1,37,736  192.84 - - - - 1,37,736  192.84 1,39,748 179.76
FARA (§. &)
Chlorine(MT) 2,14,728 2.49 - - - - 2,14,728 249 2,03,805 3.44
IR / BRQIFARD
3t (+ted)
Sulphuric/
Hydrochloric Acid (MT) 2,32,901 1.97 - - - - 2,23,901 1.97 2,32,211 2.79
feaRfmcs faed
Debromineted Bittern 14,605 20.45 14,605 20.45
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3dg ‘v’ / Annexure- "B"
31 9Td 2018 PI FHT I¥ & oI Foat A1, Foigyl, ISR U4 sifciRaa gof a1 fayd va g9 W=
g &1 FAega faa=or S & wafda ofief & wfefora g o 81
Detail of Expenditure Incurred on Raw Material, Wages, Stores & Spares, Power &
Fuel as included in respective Heads for the year ended on 31st March, 2018
(% o= ®)
R In Lakh)
e DHAHIA AU HUSRUG  fdgdud 3y 2017-18 2016-17
sffedgs € (g€)  wrEm FT
Particulars Raw Wages Stores& Power Others Totalfor Totalfor
Material Spares  &Fuel (Net) 2017-18 2016-17
fomfor/ SIS P T T
Manufacturing/
Iodisation Expenses 142.01  113.59 60.97 96.99 111.95  525.51 426.17
YT
Administrative Expenses - 6.26 8.22 1263  71.05 98.16 96.31
HHTSTD S
Social Overheads - 17.33 2.32 7.95 414 31.74 28.26
[CERACAERN|
Selling & Distribution - 15.53 - - 6.83 22.36 24.80
=y fAfqy = /qqrie
Other Misc. Expenses/ - 3.11 0.71 - 2.90 6.72 2411
Adjustments
T I b T
Previous Year Expenses - 0.01 - - 0.66 0.67 0.98
arr/Total 142.01  155.83 72.22 117.57 19753  685.16 600.63
USELEACIES
Previous Year's Figures 125.99  171.40 28.04 12412 151.08  600.63 512.22
@ A 250 X /A
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HERIP HFU! AIHR HAioed foifics § Axfera wrut (orar) fm 2014 6 9RT 129 (3)
wufdd T 5 & st faa=or
Statement Pursuant to Section 129 (3) With Rule 5 of Companies (Accounts)
Rules 2014 Relating to the Subsidiary Company Sambhar Salts Limited
TSP HF9-1 & forg uferde safy 1 3T, 2017 W 31 919 2018
Reporting Period for the subsidiary company 1st April 2017 to 31st March 2018
HRRRA 5o ey v (3)
Reporting Currency Indian Rupees (%)
3197 goit 31feepd I 200 oG
Share Capital Authorised ¥ 200 Lakh
yaa X 100 o9
Paid up X 100 Lakh

ey ua 3rRfard ¥ (3424.51) @@/Lakh
Reserve & Surplus
Pl g fr % 4387.83 &g/ Lakh
Total Assets
Pl IR ¥ 4387.83 @Rg/Lakh
Total Liability
fafersT =
Investments Nil
Pot faht ¥ 1913.01 &lRg/Lakh
Turnover
IR A gd o ¥ (258.11) @G/ Lakh
Profit Before Taxation
IR P forg wrae™ LI
Provision for Taxation Nil
IR & IIG IEae= % (258.11) oT’&@/Lakh
Profit After Taxation
UReATTAT ATHIET I
Proposed Dividend Nil
319 TRd &1 Ffaerd 60%
% of share holding
feauft - 1. R erfal @ 9M, (K onft 9o HaTed URe &R B gl
Note:- Name of subsidiaries which are yet to commence operation. Nil

2. Ed SR & AW @ af & SR I a1 aReawod & gar &1 g

Name of Subsidiaries which have been liquidated or sold during the year. Nil
@‘ 24 251 X jA
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